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NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORE 
Business Founded 1195. Reorganized 1879 


Engravers s# Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
WARREN L.GREEN, + - President 
Vice-President 
- Vines 
L. : ‘Treasurer 
FRANK K. JOEMON, ° e« - §Secre 
TRUSTEES: 

T. H. FREELAND, Chairman of the Board 
Edmund C. ee Francis L. Potts 
Warren L. @ Andrew a Stout 
Phineas C. Loonsbury A. Jaretz 


JosEPH — - . 





Members of Kich and Bait e Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA, 


Baltimore Comenpens 
IDDENDORF, WILirAMs & Co 


BANK OF RICHMOND. 


N. E. Cor, 9fH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus, $1,500,000 
OFFICERS: 
JOHN SKELTON WILLIAMS, Presiden 
ver aa E. NOLTING; Vice-President. 
ANDS, Vice- President é Cashier. 
¥ WILLIAMS, Asst. Cashier. 
fi: D. CRENSHAW JR. Trust Officer. 


Chase National Bank 











Government Bonds 
Investment Securities 


NEW YORK BOSTON | 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 





WEE sccosessssesssassarsveiseoss $3,000,000 00 | 
Surplus and Profits........... 8,645,154 03 | 
Deposits May 20, 1907......102,615,140 03 
RICHARD D. 
PRESIDENT. 


GILBERT G,. THORNE, 
VICE-PRESIDENT. 


oe =. An oumay, 


J gd C. McKEON, 
\CE-PRESIDENT. 


RESIDENT. 
MAUEION H. EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 


FRED’K O. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

. 33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


| 





328 CHESTNUT STREET, PHILADELPHIA. 





Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, _ 345, 000 | 
A, B. HEPBURN, Presiden 
A. H.WIGGLN.Vice-Pres. EK. J. STALKER, Cashier | 
Directors: 
Henry W.Cannon. Chairman. James J. Hill 
Otver. Ls St osens F. Baker jonn L. Waterbury 
B. Schie A. Barton Hepburn 
Sibert + Wigvin George F. Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 








NEW YORK. 
Capital, Surplus and Undivided Pret 
pital, Burpy 250,000. a 


FRED’E B. OK. 
CHARLES 2. 8TO D. G. R 
Vice President, Vice- 
es W. RIEBCKS, JAMES V. 


jen’ » 
HENRY P. DAVISON, FRE P. MOGLYNN 
Chairman Exec. Com. Asst. Cashier. 
DIBECTOR3: 

Geo, F. Baker, EK. C. Converse, 

Hi 4 See T. A. Gillespi 

EF. ¥, L. Hine, 

Daniel G. H. P. Davison, 

Charies A. Moore, Artbur F. Luke, 

Charies H. W. J. Rogers Maxwell, 

Frederick G. Bourne. Ambrose Monell. 

___ Charles H. Stout. Fred’k B. Schenck, 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented b: 
JaMEs H. OmAPaLAy, 421 Chestnut St. 
CHICAGO, 


represented D. K. DRakg, 
ee onl Bank Building. 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER [82% 


THE 
GALLATIN 





| GARFIELD NATIONAL BANK, NATIONAL BANK 


23d Street and Sixth Ave., 
New York, 


$1,000 000 
1000 000 


Capital. - - - 
Surplus- - - ° 





Founded in 1784, 
THE 





STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING | 


MERCANTILE ACCOUNTS, 


BANK OF NEW YORK) 


Nationa/ Banking Association. 








ACCOUNTS INVITED, 


OF THE CITY OF NEW YORK 





Capital- - = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Geor@e E. Lewis, CASHIER 


| HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
EREDERIC W. STEVENS SAMUEL WOOLVERTO” 


ALEXANDER H, STEVENS CHARLES H. TWEED 
W. MMLan RoosEVaL® Tuomas DauxY JR, 
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’ Bankers and Drawers of Foreiqn Exchanoe. 





J. P. Morgan & Co., 


“ WALL STREET CORNER BROAD, 


NEW YORK, 
Drexel & Co., |morgan,Harjes&Co. 


Cor.ofSth & Chestnut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMESTIO AND 4UKEIGN BANKERS. 


sits repetved sub, Draft, Securities 
pate sold on Gommfesion. + pinterestalvowed on 


Foreign E. 
ansters. Circular Letters for Travelers 
SER. in ali ante of the worid. 
ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO., 
No. 22 OLD BROAD STREKT, LONDON. 


Brown Brothers & Co.,, 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 














Maitland,Coppell & Co., | 


52 WILLIAM STREET, | 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. | 
Bills of Eachange, Telegraphic Transfers, 

Letters of Uredit, } 
ON 
Union of London & Smiths Bank, Limited, | 
Lenden, 
Messrs. Maliet Freres & Ule., Paris, 
Bance Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Denjerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Avaliable throughout the United States, 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPK, Cuba, andthe 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale 
et Bonds and 8 i 








ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIKK 
Buy and sell first-class In- 
Yestment Securities on com- Investment 
of B Bankers, Corpora- S43 
Stone, Mirme and idividuels Securities. 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 
ons make cable transfers on all 
nts. ap 
ot Credit. Rraveiers Credite iets in 
| parts of the world, 


Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s. 
on. Receive accoun' 
Jollect 

rafts crew ‘abroad on all points in the United 
tes and Canada; and drafts drawa in the United 
CERTIFICATES OF DEPOSIT 

Letters 

Issue 

BROWN, SHIP LEY & CO, ., LONDON, 





TAILERE@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 
Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 





Joun Munroz & Co., 
No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 
Issue Crrealas Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment, 


Exchange on London atin Lerlin, 
Zurich and St* Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—~MUNKOE & CO, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK SLOCK EXCHANGE, 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on ali the 

Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CKEDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelhach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits | 
available in all parts of the world. | 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New Yerk. 
Members New York Stock Exchange. 

















Credits. 
Buy and Sei) Bils of Exchange. 
Cabie Transfers and Investment Securities 





Lawrence T urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available*through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Oentral America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Hankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESIMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Strect, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORKESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paria, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calliornian Bk..Lt.,SanFrancisco 











Redmond 2.0. 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphtae 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 
‘16’& 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON, 











HII 
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Bankers, Bankers. Bankers. 
Wm. A. Read & Co. Millett, Roe & Hagen 
BANKERS, BANKERS 
Lee, Higginson & Co., r _ 3 Broad Street, New York, 
44 State Street, BOSTON. Investment Securities. Sescties ten 
CRESS CoSeem, 25. NASSAU STREET, HIGH-GRADE BONDS 
The Rookery. NEW YORK, 
43 State St. 203 E. German St. 205 Ba Satie st. | Members New York Stock Exchange. 
BOSTON. BALTIMORE. CHICAGO. 
Members New York and. Boston Boston, 10 Post Office Square. 
Stock Exchanges. 








Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicage. Bosten. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W.Harris&Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to cheek 
and allow interest on balances. 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 

35 Congress St Ist Nat.Bk.Bldg 





Ill Broadway. 





NEW YORK BOSTON CHICAGO 
Charles Head & Co., 
Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 








Prwvat. wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL 8T., NEW YORK, 
DEALERS LN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Oustomers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 
Financial tatives of the Automatic 
a Company. 


Members: § 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESs.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YoRK 





Kissel, Kinnicutt & Co, 
37 Wall Street, New York, 
Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks: and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


LEONARD H. HOLE, 








BIRD S. COLER, 
Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 


INVESTMENTS. 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Francisco 
, > 

PHILADELPHIA 





NEW YORK 


E. D. SHEPARD & 00. 


BOSTON LONDON 


Stern & Schmidt, 





-FOREIOQN EXCHANGE 


INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 
Members N, Y¥. Stock, Cotton and Coffee Mxchanges 
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Eoreign. 


Canafian Sanks. 





DEUTSCHE BANK, 


BERLIN, W. 
BeHRensTRasse 9 To 13. 





GA PIPAL..0...cccccccccessoccscesees $47.619, 
M. 200,000,000, 
RESERVE..........0.000+ sereccceces $23,810,000 
M. 100,000,000. 


DIVIDEERDS PAID DURING LAST TEN YEARS: 
10, 1034, 11, 11, 11, 11, 11, 18, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIBSBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 GEoR@E YARD, LOMBARD ST. 


LONDON, E, C, 


BANCO ALEMAN TRANSATLANTICO 


(Denuteche Uebersecische Bank.) 


The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisco, I ondon. 


- 4,350,000 
$5en21 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposii are 
as follows: 

At Call, 2% Per Cent, 
AUS to 7 Deye’ Notice, 2 Per Cent, 


The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit 

at rates adver m time to time, and grants 
loans on approved negotiable securities. 


CH@1StOPHER R.AUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities tor the French 
Market. 








Subscribed Capital................. $4,761,000 
M. 90,000,000 


Paid Up Capital............. .. seened $4,190,000 | 
M. 17,600,000 

Reserve Fund........... quiphansceceses $698,000 | 
M. 2,982,000 

HEAD OFFICE: 
BERLIN. 

Branches: 

ARGENTINA: Bahia-Blanca, Bell- Ville, Buenos Aires, | 

Cordoba, Tucuman 


Boasvia: La Paz, Oruro. 
Cc 





Cum: fag nm, Iquique, Osorno, 
, Moentt, Santiage, Va Valdivia, Valparaiso. | 

PERU: Arequipa, Callao, Lima 

URvevar: Montevideo. 


Drafis, cable-transfers and letters 
of credit issued, 
Lenden Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YaRp, LomBakD ST., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W 
43-44 BEHREN STRASSE 


FRANEFORT-on-M. LONDON, E C., 
ROSSMARET 14, 58 CORNHILL. 


Telegraphic Address. DisconToe £, BERLIN. 

DISCONTOGE, FRANKFURTMALN, 
SCHWOLDE, BREMER. 
SconprTo, LoxpoN. 


©APITAL, tully paid, - $40,476,200 
M. 170,000,000, 
$18,712,526 


BREMEN, 
STINTBRUCKE 1 





RESERVE, 


M, 57,590,611. 


Weta the unlimited personai liability of 
the following partners: wy 
- SCHOELLER, | 


J. HOETER, 
° BL, R 
A. SALOMONSOHN 


E Ru 
F. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. «2... cccccccccceesee MM 10,000,000 00 
HeaiOfice. HAMBURG. 
Branobes: Kio De LJ amBLX , 4 PaUlLoe, SANTOR, 
‘ORTO ALSGR 


BANK FUR CHILE UND 
DEUTSCHLAND. 


ee 000,000 00 

DA MBUG. with orancheo in CHIC? (beeen oo 
} & Alemamia); Valparaiso, ~antiago, Concep- 
Temuco, antofegasta; and in BOLIVIA 
fBateo ce Chile & Alemania, Seccion Holiviana), 
Lapaz and Vrara 


Tee shove-vamed banks. Sounded and represented 
ip Burope by the 
Mtrectes der Disconte-tieselischait, 
Seutss Leen en. kaNKPORT O/M AND LONDON 
Berddesiacse Kast ian tbambu 
i Meee, offer their services for every deve. oud. 
of regular bank! by transactions. 


| ACT AS FINANCIAL AGENTS IN FRANCB 
| FOR AMERICAN RAILWAY CORPORATION, 
| IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
9, rue Pillet-Will 


NEW YuRK, 
25 Broad Street, 





| 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


‘Capital, Paid Up - 
‘Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 82-88 and Fransdsische-Strasse 42 
Telegraphtc Address:— Handeischaft, Bertin: 


ESTABLISHED 1856 


Banking Transactiens of Every Description. 
- M.100,000,000 


Reserve, - - M. 29,000,000 





The National Discount 
Company, Limited. 


35 CORNHILL, « «+ LONDON, E. C. 
Cable Addrese—Natiis, London. 


Subscribed Capital ............... $21,166,625 
Paid-Up Capital ............--..++- 4,333,335 
Reserve Fand ..............-5 .ese08 2,000,000 


(85821 STERLING.) 


OTIoR IS HEREBY GIVEN that the RATES 
F INTEREST allowed for money on deposit are 
as follows: 
At Call, 24% Per Cent Per Annum, 
At 3 to 7 or 14 Days Notice, 24 P. ©, 





Approved bank and tile bills di 
Money received on 4 ~F at rates advertised from 
time to time, and for fixed periods upon terms to be 


7 upon. 
granted on approved negotiable securities. 


PHILIP HAKOLD WADE, Manager. 





BANK OF MONTREAL 


(EsTaBLe4ED 1817.) 
CAPITAL paid in - - - - $14,400,000,00 
REST 11,000,000,00 
UNDIVIDED PROFITS - - 159,831.84 


Head Office—Montreai. 
Rr. Hon. LORD STRATHCONA AND MOUNT ROYAL 
@. C. M. G...... aneesegdnaes Honorary President 
HON. SiR GEORGE A. DRUMMOND K.C.M.G. President 
K, 8. CLoUsTON.. Vice-Prest. and General Mana, er 





NEW YORK OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 


A. 
J. T. MoLinevx, 


ja 


Buy and sell Sterling and Continental Exchange 
and Cable ; grant Commerciai and Trav- 
elers’ Credits available in any part uf the world; 
issue drafte on and make collections 1n Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St. 
F. W. TaYLor, Manager. 











Eoreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 
With Branches in all the Principal Cities and Towns 
of England. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E. 8. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, !IOLLAND. 


TRANSACT A GENERAL BANKING 
4ND STOCK EXCHANGE BUSINESS, 


Chartered Bank of India, 
Australia and Chine 








CO ccninicinaennsndnnwcsiad 000 ,000 
Reserve liability of stockholders- * {000 000 
SON icin nascpacunnscans 7,375,000 
Undivided profits, 1906......._- 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 
G. Brace-Webster Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 
BANKING CORPORATION, 
Paid-up Capital (Hens. Kong, Correne 00,000) . $10,000,000 
Reserve Funds [7 ive;"*r1‘b00-000 | «> %1,000,000 
Reserve Liability of Proprietors. e*esesses 10,000 008 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 


‘CT BILLS PAYABLE IN CHINA, JAPAK, 
PINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL 
CORPORATION, 5% $0.9)! Street. 


New York. 
CAPITAL & SURPLUS, $6,500,000 
Buy and eli Steriing ana Gouttnentas Exchangeand 
‘ nesere. m3 a. ve 
‘or on the 
Orient lacus Lettere of Credit 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANGHAL, 


Kops, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C... PANAMA, COLON. 


H. SCHERER & CO.., 


BANKERS, 


Cellections, Vovetes Snobange and Invest- 
mt Securit 


MEXICO. 
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Canadian Banks. 


Banks and Baukers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL ......0+.... $10,000,000 
BURP LUB.......006 ceccccccseeceseeee 5,000,000 

NEW YORK OFFICE: 

Nes. 16 AND 18 EXCHANGE PLACE, 
We. Gray and H. B. WALKER, Agents 
LONDON OFFICE:—60 LOMBARD STREET, & C. 
- — - tn Come Britains 
Tus BANE OF SOOULAND 
ON1oN oF pays AND 6mrITs’s Bank, LiMiTED. 


Buy and | and Oentizestal Ex- 
be \ emmerctal 
an ies cater Uredits. ections made at 


Banking and Exchange business of ev 
desertion tranees ted with ©. anada. _ 


te’ 4% as tee Os ate Sens tario, 


issued at ipwent rates. 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
INCORPORATED BY ROYAL CHARTER LN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 460,000 Sterling 

HEAD OFFICE: 
5 Graceeburch Street. London, E. C. 
New York Oftice: 62 Wall Street 
H.\M. J. McMICHAEL.| Agents. 
W.aT. OLIVER 

Buy andisell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in ang part of the 
world. Issue Drafts on and make Collections in 

ail parts of the United States and Canada. 


Merchants’ Bank of Canada. 


— OFFICE: MONTREAL. 
EN TED $6,000,000 
Reidaat Catster Yeates ~ Peet te 
NEW YORK OFFICE: 63 and 65 Wail St. 


W. M. Ramsay, Agent. 


118 branches in the Provinces of Quebec. Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for erecting promot collec 
tions n Canada Buy and seli Sterling Exchange 
and Cable Transfers. Issue Commercial and Tray- 
elers’ Credits, available in any part of the world. 


Lenden Agents—Keoyal tank of Scotiand, 











The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





a Foreign jeewanie 
Anglo- Austrian Bank, 


LONDON: 31 Lombard St., E. C. 
VIENNA: I, strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenc a, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 


- K 60,000,000 
12,000,000 





Capital, Paid up, 
Reserves, 





Telegraphic Address: 
Conjunctus, London Anglobank, Vienna 


The English Association of American 
Bond & Share Holders. Ltd., 


58 GREAT WINCHESTER STREET, LONDON, 
Acts as Agent In England for American and 
Canadian liway and Industrial Companies. 
Trustees and Dtrectors. 
ALFRED W. SMITHERS, Chairman 
LORD WELBY, W. Li» DLEY, T. REYNOLD8—London 
tT. P. FowLER—New York 
The Association's Agents in America and Can- 
ada are The Morton Trust Co. and the Bank of 
Montreal. 
THOMAS LINDLEY, T, Gop. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 


Baring & Co. 


BANKERS 
15 Wall treet, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 19 Congress Street, 
New York Bosten 





HomMER LORING 8. D. Lor 
C.BIDNEY ‘Suerarp, t Special 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits. 





H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 





Bilis ot Exchange, Letters of Ureaat. 


MACKAY & Co. 
BANKERS 


Members of the New York and 
Bosten Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. Im 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


15 Congress St. 421 Chestnut St. 
Boston Philadelphia 





Geo.A.Fernald &Co. 


Members Beaton Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WaLL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Besten and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of Now York Steck Buchange. 
Ne. 20 Nassau Street, New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANMERS, 
Land Title Badi@ing, 4@ Wall Sarcet, 
PHILADELPHIA. NBW Yoesx, 
INVESTMENT SECURITIES, 




















vI 


THE CHRONICLE. 


(VOL. LXXxIVv. 








Foreigu. 


Philadelphia Bankers and Brokers 





National Bank of Cuba 


Havana, Cardenas C 
Manzanillo, Sagua ia Grande, yo ~ ® = 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 190t. 
ASSETS. 





$4,135,064 83 
548,169 59 $4,683.234 42 


$2,585,135 v4 
City of Havana Bonds.... 1,096,255 2 





Other Bonds and Stocks... 603 33 3.769.994 39 
Loans, Discounts, ‘Time Bills, Gibaacee 10,496,331 64 
Furniture and Fixtures..............- 78,171 03 
Baek BUG... .cccccecccccccceccee 
y Accounts ....... eco 74,044 63 
Ti. canceescveemesdndemmnnel $19.474,.629 14 
LIABILITIES. 
Gams cacceccscotéshoonel $5,000,000 00 
Ge esnnnecensecance 500,000 00 
@ Undivided Profits ...... 263,735 22 $5,763,735 22 
MD cececceucceccoccucessessceso 13,710,893 92 
GRR .cccnccececesnacacenssasaaced $19,474,629 14 


a Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





AMERICA -BANK A. G. 


BERLIN: W, 64, BEHRENSTR. 48 


CAPITAL, Mk. 25 Millions 
SURPLUS, Mk. 2% Miiliens 


Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 








VAN OSS & CO., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Te). Address, Voco. 
Codes, Hartfield’s Wali St., W. U. & Lieber. 


NORTHOOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
11 Poultry Cheapside 807 Monadaock Block 
London, B. Chieago 


FOREIGN FUNDS 
Fer Investment in the United States, 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
interest Allowed on 
Dopes & Co., 


lew Tort Correspondents: CLARE, DOPOE 8,00 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 South 5th Street 
PHILADELPHIA 


562 Broadway 
NEW YORE 





Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Otreular. 








Financial. 





New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 


CAPITAL PAtD IN, $600,000 





Dealers in 


Southern Municipal Securities. 


and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 





TRACTION. GAS & ELECTRIC 


FINANCE CO. 


JOS. B. MAYER, President, 
11 Pine Street 
We will Purchase or Finance Electric Sattoage | 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 


Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Pennsylvania) 


Laad Title Building 
PHILADELPHIA. 
Wall Street Exchange Building, 
NEW YORK. 

















Bawkers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Oapital and pn $2,500,000 








FLons. Cashier. 
OscaR STEN, a 
V.-Pres. KJ. Hvames. Ass’t Casi 


A. W. BoGk, Ast.Cas 
W. C. HAAS, Mgr. Forelgn & Savings Dept. 


Frep Voges. Jz. Pre 4 
Ww. BIGELow, V.- 
Faxp. T. GOLL, 





W. M. Lad@ C, E. Ladd J. W. Ladd 


LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savi books issued on Savings Deposits 
“fare erest paid on Time Deposits 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Fxaminations under | 
management of a Nationa! Bank Examiner 
of many years’ experience. 


LOOMIS, CONANT & 00. 


cantee © BLIC ACCOUNTANTS | 
ay = York. 








JAMES PARK & C0, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York, 
189 LeSalle Street, Chicage. 


HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 





Walter L. Ross & Co., 


BANKERS & BROKERS 


119 Go, 4th St. and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA. 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J. W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 





PHILADELPHIA STOCK 
MEMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
Investment Securities 


Private Wires, N.Y., Pittsburgh, Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 
104 South 4th Street, PHILADELPHIA 








W. @. Hor 
Members of Philade)phi 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


28 Seuth Third Street, Philadelphia. 
Investments receive our spesial attention. | Infor- 


H. & HOPPER, 
Stock Exch 














Financial. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAG® 





28 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 





HODENPYL, WALBRIDGE & CO,, 


7 Wall St., New York. 


‘Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 





William R. Compton 
‘Bond & Mortgage Co. 


MAOON, ae ae ag 


(Bstablis 
“MISSOURI MUNICIPAL Be BONDS— 


School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
full legal 


ofpaper Chicago counsel, 
y direct and handle nothing 


= furnished 
be * brokerage 
Close buying. large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


THE SOUTH. 


Property and Investments of every 
Kind Prat Southern States. 


METROPOLITAN INVESTMENT OO., 
GEO. B. EDWARDS President, Charleston, 8. C., 
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Bankers and Brokers outside Rew Dork. 
BUFFALO. LOUISVILLE. PITTSBURGH. 








MEADOWS, WILLIAMS & (CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville tock Exchange 
New York Correspondent, MILLER & CO. 





GEORGE R. TELLER, 
BUFFALO, XN. Y. 
Investment Securities 
Local Stocks, — BONDS. 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, | 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 





ROCHESTER, N. Y. 








Sees ooEe winter tgs eT 





BONBRIGHT & HIBBARD 
100 Powers Building. 


New York Steck Exchange. 
Members: 4 Rochester Steck Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


MILWAUKEE 


BONDS <onronazs 


CORPORATE 
CHAS. SCHLEY & CO., 


AND LOCAL 
ESTABLISHED 1350 
MILWAUKEE, - - WISCONS:N 














Cor dents, EX. NORTON & CO. N. Y. 


WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Municipal and Corporation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * ~* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 




















ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & 0o., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District, 
240 Fourth Avenue, 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 











We will Bay 
‘Ashtabula & Pittsburg 6s, 1908 


WwW. J. Black & Co., 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 








INDIANAPOLIS 


Josern T. Evuiotr & Sons, 


Investment Securities 
lis Stock Exchang 
INDIANAPOLIS 





Members Indianap 
American Nat Bank Bldg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 
AUGUSTA. 
John W. Dickey, 
BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


ATLANTA 
DARWIN @G. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
bonds and Stocks 






































|ADAMS & COMPANY 


NASHVILLE. 


Dealer in 
NASHVILLE STREET RY. SECURITIES 
CUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 








NASHVILLE, - - TENN 


NASHVILLE—TENN. 
STOCKS AND'BONDS 


THOS. PLATER & CO., 
BOSTON. 














13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIO. 


BOSTON, MASS, | road 


We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS) 
Pt nny | 
Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 
James 8. Kuhn, lL. LL. M’ 
President Bec. & 
PAID-UP CAPITAL, $200,000 


SOUTHERN. 





elland, 
> 











MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description. 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 





Davenport & Co., 
BANK EBS AND BROKERS, 
RICHMOND. VIRGINIA, 
ESTABLISHED 1960, 
solicited and information fur- 

Municipal and Rail 


estm curities. 
heterence—Bank of New York. N. B. A. 








= 





PROVIDENCE BALTIMORE. 
; Sa ean 
Richardson & Clark. | Wilson, Colston & Co., 
BANKERS, Members of Baltimore Stock Exchange, 


25 Exchange Street, I Providence, RB. I. 
Transact a general heabirc tpioess. Bonds, 





8 and Local Securiti Private wires to 





itocks 
New York, Boston and Philadelphia. 


BANKERS, 
= E. Baltimore Street, Baltimore. 
=~ a == =. E nal 
spec: = w issu xceptio: 
facilities sen in classes of Southern 
Bonds. ‘Usans on teral Securities negotiated, 


| 
; 
i 
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Baukers and Brokers outside Dew York. 





CINCINNATI. 


CHICAGO. 


8T. LOUIS. 





WEIL, ROTH & CO. 
CINCINNATI 


DEALERS IN 


Municipal and Corporation 
BONDS 


* 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, OHIO, 





Barney & Smith Car C om 1 Mt Bond 
e mith Car Co. st - Bonds 
Dated July 1, 1906. roa July Eigse. 


EDGAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


sd DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


OHIO. 

















SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and (Corporation 
BONDS 
BANK STOCKS 











PORTLAND, ORE, 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





___ LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School District and Corporation 





THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


wm. R. STAATS co. 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 
NET 4 TO 6 PER CENT 


PASADENA 


TO 
LOS ANCELES 
FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES SPOCK EXCHANGE 
LOS ANCELES. 


NEW JERSEY. 
EDWIN R. CASE, 


E-TABLISHED 18-9 
NEW JU RSEY SECURITIES, 
5 EXCHANGE PLACE 
JERSEY CITY. 








i 
Telephone 751. 


| HENRY C. DAVIS, Secy. 


| 37 WALL STREET, 


Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 


139 MONRUE STREET, 
CHICAGO, ILL. 


New York Giteck Exchange, 

New York C otson Enchaene. 
New York ee Exchange. 
New York Prodace Exchange. 
Chicago Stock zeae Re, 
Chicage Board ot 1 

St. Louis Merchants K Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago, 














CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Bulliding, - Cleveland 








Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


1 Wall St., NEW YORK, 


New York Stock Exchange. 
Chicago Stock Exchange. 
St. Louis Stock Exchange. 


Members: 
Uhicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 
214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchango, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINGLIPAL MARKETS 


300 N. 4th ST. - - - ST.LOUIS 











WEBB & CO., 


INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





STANDARD AUDIT CO. 
41-43 Wall St. 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE. a Certified Publ'c 

Accountants 
Telephone 2269-2270 Broad 





BAKER & VAUGHAN, 
BANEERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


NEW YORE 





OTTO JULIUS MERKEL |. 


BROKER 








| 
} 


44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 





Correspondence Invited 


KANSAS CITY, Mo. 
H. P. Wright Investment Co. 


Established 1885 
Municipal and Corporation 




















BOUNDS 
Missouri and Kansas Securities a Specialty 
ORTHWEIN, McCRUM INVESEMEN ¢ 
Kansas City. Mo. 
K.C. Ry. & Light Securities 
i Kane & Mo Maunie'nal Renee 
MINNEAPOLIS. 
MINNEAVOLIS, NEENN, 
BONDS 
CEO. B. LANE, 
Commercial Paper and Investments. 


sitet: Ojferings Seni on Request 
COMPANY 
DEALERS | Toca Bank Stocks 
WELLS & DICKEY CO. 
MUNICIPAL and COKPORATION 
MINNEAPOLIS, - MINN. 








A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 
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Bew Bork Stock Exchange Houses. 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liver Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENGE SOLICITED 











Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Stfingham Lawrence Robert H. cimpsen 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 
1 NASSAU STREET CORNER WALL. 
Telephones 42556-4956-4267 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO. 
bd ’ 
BANKERS AND BROKERS, 

NO. 10 WALL STREBT, 
Members N. Y. and Phila. Stock Exchanges, 
Orders for Stocks and Bonds executed upon al! 

Exchanges in this country and Europe. 

Kspecia! attention given t» supplying high class 
INVESTMENT SECURITIES 


Interest Allowed on Derosits Subject to Check 
NEWBURCER, 
HENDERSON & LOEB 
Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 


527 Chestnut St., Philadelphia. 
STOCKS BONDS 


P. J. GOODHART & CO., 


Bankers 


567 BROADWAY NEW YORK 
Telephone 2240 Rector 
326 Walnut &t., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET, 














JOHN F. HARRIS, 1 
H, BR. WINTHROP, 

T. B. CUNNINGHAM. | 
WOODWARD BABOOCK | 
HUGH BL 

GEO. A. MCCLELLAN, 


General Partners 


) 
J. A. RIPLEY, Special Partner 


HARRIS, WINTHROP & Co 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 


26 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 


PRIVATE WIRES 


C. HUDSON & CO, 
Nos. 84-86 WALL ST., NEW YORK. 
rr 
Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 














Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 


STOCK BROKERS, 
TWALLSTREKT, S53 STATE STREKTP 
NEW VORK. BOSTON, 
Members of New York and Boston Stock Exchange: 


Private wire between the two offices. 
Information given in to all Boston Securitie. 
and qu 








Thomas L. Manson & Co. 


STOCK BROKERS 


| Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 
Tel. 2506 Rector 


Private Wires to Boston, Hartford, New Haven aaé 
Philadelphia 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bidg., NEW YORK. 


Howard Lapsley & Co.,. 


15 BROAD STRERT, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 

A COUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 











Ww. FARNESTOOK, Viemb. N.Y. Stock Kx. 
T. J. MUMFORD. R. B, DoDSON. 


Fahnestock & Co., 


BROKERS AND DBALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


¥inauctal, 
THE INTERNATIONAL BANK, 





60 WALL STREET, N. Y. 
| Capital and Surp'us, . $600,000 
Deposits, . .«. « « « 4,750,000; __ 





Individual and Commercial Accounts Invited 


Facilities Afforded for Transacting 
Foreign and Domestic Business . . 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. 8S. LIPPINCOTT, Asst. Cashier. 


J. Stewart Campbell & Co. 


25 Broad Street NEW YORE 








R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 





Orders Executed for Cash or on Margin 


Transact a General Commission and 
Investment Business in Curb Securities 


INVESTMENT BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J.G. Zachry & Co. 


BANKERS, 46 Wall St., New York 





ALLEN, McGRAW & 00.,|« 


A. 0. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cettom 
Exchanges, Chicago Board of Trade and 
a a _—— 


STOCKS, EBON DS AN 
MISCELLANEOUS SECURITIES 


IN ALL MARKET 
Private wires to — cities. Tel 5555 Broad. 
HICAGO, ILL 
Railway Machenge Bldg. Postal Telegraph Bidg 


a OFFICES 
Waldorf-Astoria, N Washington, D.C. 


Ww paapepert Pa 


, N. ¥.0. 
N.Y.C. 
Y.c. Wilkesbarre, Pa. 

Ser . 


Erle, Utica, N. Y. 
Atlantic ‘City, N. J. Montreal. Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 
Transact a General Peaking and Stock Exchange 

pecialty of 





Business. We make a 6 


Investment Securities. 
BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE. 

Newport Office: Audrain Building. 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER 
‘te subject to sight cheok.. 
st and bonds, and 





RAILROAD BONDS 
GUARANTEED SLOCKS., 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 





New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 
Henry G, CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 
MEMBERS NEW YORK week ‘anemanen, 


Securities Bought and Sold on Come 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 3 BROAD STREET 
BRANCH OFFICES 
Barclay Bidg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . New York. 


TELEPHONE NO.865 5 


JAS. H. OLIPHANT FLOYD 
ALFRoaD L. NORRI J. Nonnis hintaiverd 
Mem bers xchange. 


8 
New York Stock E: 


. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW Youu 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK, 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 


Members : 





























EX. NORTON & CO., 
2 Exchange Place, New Yerk. 


6 
| Bx-Nonron, Mem. NY. Steck Rx. Guo. F. Nomnen 


INVESTMENT SECURITIES 
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Current Boul Enguiries 











Chic. Peoria & St. Te prior lien 414s & Cons. 5s, 1930 
Peoria & Pekin Union Ist 6s, and 2nd 44s, 1921 
Spartanburg Union & Columbia Ist 4s, 1995 | 
California Pacific Ist 444s, 1887 
Wilkesbarre & Eastern Ist 5s, 1942 
Wheeling Terminal Ist 4s, 1940 
Wharton Valley Ist 5s, 1918 
Unadilla Valley Ist 4s, 1934 
Southern Indiana Ist 4s, 1951 
Oregon & California Ist 5s, 1927 
AND ALL STEAM RAILROAD BONDS PEALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥. Stoek Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildino, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 








Eastern Minn. 5s LIBBEY & STRUTHERS 
Province of Quebec 5s 30 Broad Street 
Metropolitan El. 6s New York 


Chicago & Eastern IIl. 6s —— 
Hastings & Dakota 7s 


Morris & Essex 7s, 1914 
Canada Southern 1st 5s 
Penna 54s 1941, 1942, 1944 
Gulf & Ship Island 5s 
Indianapolis & Vincennes 7s 
Lehigh V 
Walker Company 6s 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 6960-1-2 Broad. 25 Broad St, 


PROCTER & BORDEN * 
EQuiTABLe BuiLoINe, NEw Yor«. alley Terminal os 








a ae 


W. A. WILLIAMSON, | 


Investment Securities, 


565 WILLIAM STREET, NEW YORK 


31 
0728 . 
Telephone 6150,Jo 


Des Moines Union 5s 

Belt Line Ry. of Montgomery 6s 
Pere Marquette Cons. 4s 
Detroit & Toledo Shore Line 4 
Helena Light & Ry. 5s 
Morgan’s La. & Tex. 6s and 7s 
Central Pacific 


s 





Chicago & North Western Scrip | 


BOUGHT AND SOLD 


SCHMIDT & GALLATIN | 


Members N. Y. Stock Exchange 
Tel. No. $260 Reotor 111i BROADWAY ic 


Lincoln & Company 


fNVESTMENT BANKERS 18 WALL ST 


Bonds for Trustees, Executors and 
Private Investors, ylelding 4% to 515 % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
akuseful book for Bond Buyers— sent 


on request. 


Atlantic & Danville 4s, 1948 | 
Chicago & Erie 5s, 1982 | 
Indianapolis & Vincennes 7s, 1908) 








_ — | 
+ Chesapeake & Ohio 5s 
Milwaukee & Northern 6s 


Rhoades & Company, 


Oregon Short Line 5s & 6s 

East Tenn. Reorg. Lien 5s M . 

—y¥- 4 . - Members N. Y. Stock Exchange 
Philadelphia Balt. & Wash. 4s 


7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1135 Recter. 


Milwaukee Electric Ry. & Light 5s 


BECKER & STERLING, 
Tel, 985-086-987 Rector. 


18 Wall St., New York 





Add, ** 


Cable 


Beckster” 


BAKER, AYLINC & COMPANY 


Investment Bonds 


“Land Title Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 





DESORIPTIVE CIRCULARS SENT ON APPLICATION 


Lake Shore & Michigan $0. Ry. 


Twenty-five Year 4% Go'd Bonds 
Due May 1, 1931 

These bonds are a direct obligation of the 

Lake Shore & Michigan Southern, and the 

deed of trust providine for the issue expressly 

stipulates that it shall have EQUAL LIEN 

WITH ANY FUTURE MORTGAGE, 


TO YIELD ABOUT 470 PER CENT 


G. W. Walker & Co. 





BANKERS 
Telephene 235 Bread St.. 
3945 Bread New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥,. 


45 NEW STRERT. 
Mempwns NEW YORK STOCK EXCHANGE. 





Atchison Conv. 5s 

Union Pacific Conv, 4s 
Union Pacific Rights, w. 1. 
southern Pacific Bights, w. i. 





Atchison Rights, w. i, 
Deal in Bonds, Stocks and Investment 
Securities and transact an arb e 


business with the principal European 
stock markets. 


Telephone, 6745 Broad. Cable Address: 
“NEWE 


OSE.” 


WANTED 


Hudson River Electric Power Co. 
5% Bonds of 1944. 


| Hartehorne, Bogert & Battelle 


Members New York Stock Exchaze. 
25 Broad Steet, New York. 
Telephone No. 8430-1-2 Broad 





OFFER 
Norf. & West., Div. 4s, 1944 
Southern Ry., Aiken 4s, 1998 
So.Ry., East Tenn. Reorg. 5s, 1938 
Atlantic & Yadkin 4s, 1949 


Chic. Cin. & Louis. 44s, 1953 
Ches. & Ohio 5s, 1939 


Buff. & Susque. 4s, 1951 





COFFIN & COMPANY, 


BONDS 
34 Pisze Street, New York. 
Tel. 6100-1-2-3-4-5 John. 


Den. Gas & Elec. Co. stock and bonds 
American Light & Traction Co. stocks 
Peoria Light Co. stocks and bonds 
Evansville Lt.Co. com. and pref. stks 
Detroit City Gas Co. 5s 

St. Joseph (Mo.) Gas Co. Ist 5s, 1937 


TOBY & LAMARCHE, 


26 Broad St., New York 
LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 

Illinois Steel 5s 
Kirby Timber Ctfs. 6s 
Gainesville (Tex.) Water 5s 
Duluth Edison Elec. stocks 
Kirby Lumbey stocks 
Michigan State Tel.& Tel.5s & stocks 

Dealers ia Unlisted Imactive Stocks ana Bonds 


F. W. MASON & CoO., 


52 State St.. BOSTON. MASS. 
N.Y. NewHaven & Hartford 4s, 1955 
American Cigar 4s, 1911-12 
St. Paul City Cable cons. 5s, 1937 
Buffalo & Susquehanna 4s and 44s 
Cuban Gov. Internal Gold 5s of 1905 


M. WOLFF, 


Cable Add, ““MOWOLF” 27 William St., N ¥ 
Phones 6557-6558-6559 Broad 
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Cinn. Hamilton & Dayton 


4% 


DEALT 


Notes 


IN BY 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORE. 








Ashmore, Lutz & Hitchcock 
25 Broad St., New Yoru 
INVESTMENT SECURITIES 


Telephones 2672-3-4 Broad 


Milwaukee Gas I Lig he Co. 4s, 1927 
Florida Southern eet 4s, 1945 
Northern Central 4s, 1925 

Omaha Water Co. Prior Lien 5s, 1916 


Sutton, Strother & Co., 


BALTIMORE, MD 
Members of the Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


Tel 3785-3786 Rector. oe 20 New St., N.Y.City. 

WANT 

Coney Island & Brook io RIGHTS 

Duluth St. Ry. 1st 5s, 1930 

Kansas City (Mo.) Gas 5s, 1922 
OFFERS. 

East Cleveland St. Ry. ist 5s, 1910 

Allis-Chalmers Co. 1st s. f. 58, 1936 

_ “City Ry. & Lt. Co. . Pret. © Stock 








Members New York Stock Exchange 
25 Broad ®.. N.Y. Te). 4901-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Amer. Axe & Tool Go. stocks 
Omaha Water Company 5s 
Metropolitan Water Co. 4s 

New England Brick Yards Co. 5s 
Hudson River ge Power Co. 5s 
Palatka Water Co. 


mM. & SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - Soston, 


Chicago Indianap. & Louisv. 5s & 6s 
Louisville New Albany & Chicago 6s 
Westchester Lighting Co. 5s 

New York & Jersey 5s 


Cc. L. PARMELEE & CO., 


Tel. 910-1 Saar 20 Broad St. N.Y 











Lexington Ave. & Pavonia Ferry 5s 
Central Union Gas Ist 5s 
stchester Lighting 5s 


PATERSON & CO., 


Tel. 1985 Rector. 20 Broad St. 


N Y. 





Col. Springs & Cripple Creek con. - 
Texas & New Orleans Sabine Div. 
Republic Iron & Steel 5s 

Detroit United 44s 

Florida West Shore 5s 

Keystone Telephone 5s 

U.S. Realty & Impt. Debentures 


Members N. Y. Steck Exchange. 
90 Pine Street, New York City Tel. 4640 John 





Bankers & tirokers 


RICHMOND, VA. 
From time to time we make studies of railroad 
and industrial p' for the benefit of oer | 


ents. 
We will upon application send our ciroulare on | 
the following prepertics 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. & O., 
61—Comp. C. & O. and N. & W. 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 


BANKERS 


BONDS ef Public Service Cor- 
perations carefully selected 
for conservative investment 
TO NET 43% to 544%. 


20 Pine Street, 





New York 





MUNICIPAL 
BAILBOAD 


| BONDS 
CORPORATION 


Selected for cemservative investers. 
LASTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YOuK 
Washington, Philadelphia, Pittsburgh 





Manitoba Cons. 6s, 1933 
Ottumwa C.F. & St. Paul 5s, 1909 


FERRIS & WHITE, 


Tei, 2868-9 Broad. 43 Exchange PI., N. Y. 


HIGH-GRADE BON DS 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOMN. 





SAUNDERS & JONES 
Connecticut Traction Bonds 
6 WALL 8T., - - NEW YORE 





Wabash 5% Notes, 1909. 





LEONARD SNIDER, 


Tel., 1620 Rector. 


66 Broadway. 





PHILADELPHIA (20 BROAD ST., 


| 
| 


a | 
{SCOTT & STRINGFELLOW, 


| 





| SCRANTON - - - 


Central R. R. of New Jersey 5s 
Chicago Rock Is. & Pac. Gen. 5s 
Chic.Bur. & Q., Ill. Div. Ist 34s 
Central Union Gas Ist 5s 
Standard Gas Ist 5s 

New York & Jersey Ist 5s 


GEORGE C WHITE Jr., 


NEW ress 








BROOKS & CO., 
BANKERS, 
PA 


DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 
| Our 1906 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free on Request 


MECARCEL & CO. 


BANKERS 
5 NASSAU ST., NEW YORK, 


$380 Rector 


Telephones { a1 





BONDS FOR INVESTMENT 





Specialists in 
Northeastern Pennsylvania Securities 


BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - = New Yerk, 


Inactive us tadustei oe 
Poiocks 





ocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


a in waneaet Securities of Raitreads and other 
m the Untheé States and elsewhere 


Tel. 6390 Broad. 30 Bread 8t. New York 


S.C. HENNING & CO., 
New Yerk, Lenisville, 
MEMBERS NEW YORK STOOK BXCHANGE. 


Spragted Ry. 1 t Becuritics 
tersational Trastion of Buffalo and 
sete fanien Evoasees 


Consolidated @as Oo. of New Jersey 5s 

Green Bay Gas & Electric Oo. &s 

B.I.duPont deNemour P. Go. pfd.& com .stocks 
Am. Vulcanized’ Fibre Co. pfd. & eom. stocks. 
Wilmington & Chester Collateral Trust 5s 











GEO. P. BISSBLL, 
118 South Fourth&. Philadelphia, Pa. 
VICKERS & PHELPS. 
29 Wail St., New York 
Lake Shore & Michigan Southern 
Deb. 4% 1931 
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LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 72d ST. 





Offers out-of-town Banks and dormant accounts of 
firms and individuals every facility of a modern 
and well-equipped Banking and Fiduciary Institution. 


OFFICERS 
FRANK ems * Presiden 
OWEN WABD, 9d Vice-President ERICK PHILLIPS, Secy. 
WILLIAM rorya tha 34 V-Pres. CHARLES B. COLLINA, Cashier 
IRVING C. GAYLORD, 4th V-Pres. Seannes C.WILSON, Asst. Treas. 
ROBERT C. LEWIS, soeoers SEPH Z. BRAY, Asset. Secy. 
@. J. BAYLES, went Officer 























Foreign Travel 


The Guaranty Trust Company issues travelers’ letters of credit and travelers’ 
cheques available in all parts of the world. A special telegraphic code for the 
uve of travelers is provid Tne London Office, conveniently situated near 
the Bank uf Ergland, receives and forwards travelers’ mail and ia thoroughly 
equipped to transact any business of the Company. 

The Guaranty Trust Company's enormous basiness in foreign exchange and 
commercial credits—nearly one thousand iniilion dollars in 1906—has made its 
name thoroughly familiar in Great Britain and on the Oontinent and should 
recommend its letters of credit to intending travelers. 

The Guaranty Trust Company desires to increase the volume of its travelers’ 
credits and invites correspondence upon the subjec’. 
rite for special booklet “D.” 


Guaranty Trust Company 
OF NEW YORK 


28 Nassau Street, — York 
33 Lombard Street, E.C. London 


CHARTERED 1864 
Gee sacansonssasnsed $2,000 ,000 
BEE cnnccccnctecsnas 5,500,000 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILv.) 


NEW YORK 
54 WILLIAM STREET 


CHICAGO $T. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bo, Stock Exchange Sldg. Monadnock Bldg. People’s Bldg. 

SEATTLE MEXICO, D. F. LONDON MELBOURNE 
ND) fausTRALIA] 


[ENGLA 
307 Epler Block Apartado, 1403 3 Fredericks Place, E, C, 9 Queen Street 




















1860 wr 6 OUWR.d M. GRANT & CO 


e 2 31 NASSAU 8T., NEW YORK 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 


We will Purchase or Finance 
GAS PROPER: IES 





Searing & Go., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 


JOUN P. MUNN, M.D., President. 


Finance Committee 








OLARENCE H. KELSEY, Pres. Tite Guar. & Tr.0o | 


WM. H. PORTER...Pres. Chemical Netiona! Bann CONSOlidated Steamship Lines Co. 


COLLATERAL TRUST 4s 





Good men, - whether eupertenced tn te tpgurence | | JANUARY AND JULY 
t tra with this Com 
pe ny for a Umited territory If desired, and secure | DUE JANUARY |, 1957 


n 
for tiiemsel vee interest insuring aa income for tte HOWARD DRUMMOND 





future. Address the Company at its Home Office. 
No. 277 Broadway New York City. 5270 BROAD 25 BROAD 


ESTABLISHED 1865. 


FIRST NATIONAL BANK 
MORRISTOWN, NEW JERSEY 


Report of Condition May 20, 1907. 
op RESOURCES. 


U.S. and — cont securities 
Bank 









0 00 
849 ‘01 t 55 


icikcenimiinas deh eine $3,393,206 16 
LIABILITIES. 

Capital stock paid in... .............-.. $200 000 00 

Surplus and undivided profits. .......... —_ = 87 

Nationa! bank notes. .............-.--- 00 00 

DL Wingate 5 Cadeb ae aisgdaamanseitione 2.700.711 29 

ME cals iitsint telpde ancleenen tonite Geseomt te $3,393,206 16 


ALBERT H. VERNAM, President. 
RUDOLPH H. KISSEL, Ist Vice-Pres. 
GUY MINTO dd Vice-Pres. 
JOSEPH VAN DOREN, Cashier. 
HENRY CORY, Assis stant Cashier. 








BATTERY | PARK NATIONAL BANK 


EW YORK 
Cuma Statement a a 1907. 
RESOURCES. 
joene and DRONE. ...<sossc0<- $759,819 02 
U. Bonds to secure circulation - 50,000 00 


1,500 00 
4,500 00 
5,000 00 
187,048 65 


| A... on United States Bonds--. 
CE GN cn nasecnsae 
Furniture and Fixtures- - 

Due from Banks and Banke 








Exchanges for Clearing Hou 105,429 36 
Cash in Reserve----_-- ane 188,192 18 
Due from Treasurer U. S....-.-.---- 2,500 00 

WOO. ccc ccensGsisdeseoues $1,303,989 21 

LIABILITIES 

0 LU eee eee $200,000 00 
Surplus ee Ot PreGs........-csccse- 124,293 36 
Circulating Notes cmeuaene ee 48 ,297 50 
Deposits - . - - ak ES 930,398 35 
Reserved for Taxes......-_------ 1,000 00 

Ey Sn al re _— 989,21 


E. DE LIMA, Preside 
GALVIN TOMPKINS, Vice Presigent. 
EDWIN B. DAY, Cashier. 


- aa | Botices. 


CHARTER NUMBER 8634 


TREASURY DEPARTMENT, 


Office of Comptroller of the Currency 
Washington, D. C., April 6, 1907. 

Whereas, by satisfactory evidence presented to 
the undersigned, !t has been made to appear that 
“THE BEAVER NATIONAL BANK OF_ NEW 
YORK,’ in the City of New York in the County 
of New York and State of New York, has complied 
with all the provisions of the Statutes of the 
United States required to be complied with before 
an association shail be authorized to commence 
the business of banking: 

Now, ty 1. A... iliam B. Ridgely, Comp- 
troller of the Curr do hereby certity New 
* EAVER_ NATIONAL, BANK NEW 
YORK,” in the City of New Y ty in ‘he 4 
of New York and State of New Yori, ts authorized 
to commence the business of Banking as provided 
in Section Fifty-one Hundred and Sixty-nine of 
the Revised Statutes of the United States. 

In testimony whereof witness my hand 
(SEAL.) ro ag of office this Sixth day of 
pr 


WM. "2. RIDG 
a of oy ieee. 





To the Holders of the Preferred Stock of 


THE DECATUR LAN? COMPANY: 


In accordance with the provisions of its charter, 
the Board of Directors of the Decatur Land Com 
ony 4 has determined to devote such sum as may 
ve available for the purpose to the purchase by 
the Company of its preferred stock at the lowest 
price offered, as provided in the by-laws; such 
stock to be retired and canceied 

Holders of the Company's preferred stock are 
requested to submit tenders to Harry L. Falk, 
President, The Decatur Land Company, 56 Bea- 
ver Street, New York City. Forms wiil be fur- 
nished on application to the Secretary, L. P. 
Troup, New Decatur, Alabama. 

Tenders will all be opened at the same time, 
viz., at 3 p. m., July 5 1907. 

eapeneee?, yours, 
ARRY L. FALK, President. 

56 Beaver Street, New York City, May 31, 1907 





Copartnerships. 





SPECIAL PARTNER. 


Established Boston Bond House dealing in 
high-grade Bonds offers attractive opening for a 
Special Partnership of $50,000 AddressC. S.H., 
care Commercial & Financial Chronicle, P. 0, 
Box 958, N. Y. 





June ist 1907. 
We beg to announce that Mr. Lewis Iselin, son 
of our Mr. Columbus O’'D. Iselin, has this day 
been admitted to ae in our firm. 
ELIN & CO. 








on 
ay 
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"Lo 0 
The Farmers’ Loan &Trust Co. 
16, 18, 20 & 22 William St., 

New York City. 

COUPONS DUE IN JUNE ARE PAYABLE 
AT THIS OFFICE ON AND AFTER JUNE 
1ST, 1907, AS FOLLOWS: 

Albion Gas Light Company 

Chattanooga City Water Compan 

Celadon Terra-Cotta Company, Limited 

Connellsville Water Company 

Evansville (Ind.), City of, Bonds and Coupons 

Johnstown, City of, Water Bonds 

Kearney City Water Company 

Larchmont Water Company 

Lumberton Cotton Mills 

Merrill City Water Works Company 

Midland Terminal Railway Company 

Mobile & Ohio Railroad Company, ist Mort- 
gage 6% 

Napanee Water Works Company 

New Castle City Water Company 5% 

New Philadelphia Water Company oa 


People’s Street Railway Comp: 

Pittsburgh Cincinnati ‘Chicago ie St. Louis Ry. 
Co. Series F 

Sharon Railway Company 

Scranton, City of 


June 5th, 1907. 
H. P. Finlay & company. Limited 
e 17th, 1907. 


Village of North Petham 
SOUTHERN PACIFIC COMPANY 
120 wean * Hay york Pe | 23rd, 1907. 

DE RO 
A dividend — HERE » 





SE AND . HALF PER 
CENT ($3 50 per share ,) was this day declared on 
the Preferred Stock of the Southern Pacific Com- 
pany, payable on demand on and after the 12th 
day of July, 1907, to the stockholders of record 
at 12 o'clock m. on Saturday, June 29, 1907. 
Stockholders who have not already done so are 
requested to file mailing orders for dividends 
with the undersigned, from whom blank orders 
can be had on een. 
A. K. VAN DEVENTER, Treasurer. — 


‘The arene City Southern Railwa way Co, 
25 Broad St., New York, April 3 1907. 
The Board of Sceaten this day declared a divi- 
dend = 4% on the Prefe: of ih oom- 
pany from the net earnings for the 1? ah ~4 
une 30, 1907, payable on July a. 1907, to stook- 
holders of record at 8 o'clock p. June 10 1907 
The Stock Transfer books of the compa. 
be closed at 3 o'clock p. m. June 10, 190 
will be reopened at 10 0 clock a. m. July 2, 1907. 
Qhecks for the dividend will be mafied to 


stockholders. 
R. B. SPERRY, Secretary. 


THE COL LORADO &. & SOUTHERN 
RA YSTEM. 


Coupons due June ist, 1907, from me First 
Mortgage Six Per Cent’ Bonds of the FORT 
WORTH & DENVER CITY RAILWAY COM- 
PANY will be paid on and after that date upon 
resentation at the office of Mercantile Trust 

Yompany, No. 120 Broadway, ney Lag mM. B« 

Fort Worth & Bom; at. Rail way Co - 

TEU MACKIE, 
Assistant Secretary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a semi- 
annual dividend of two and one-half per cent 
upon the common stock of the Company, payable 
at the office of the Company, Arcade Building, 
Philadelphia, Pa., on and after June 19, 1907, to 
the common stockholders as registered at the 
07. 


close of business an 31, 
2. H. ALDEN, Secretary. _ 





“1OW A CE NTRAL RAILWAY CO. 
Coupons due June 1, 1907, from First Mortgage 
5 per cent bonds of this company will be paid on 
and after that date upon presentation at the office 
of the Mercantile Trust Company, 120 Broadway, 
New York City. 
F. H. DAVIS, Treasurer. 


MINNEAPOL IS & sT. LOUIS RR. co. 


Coupons due June 1, 1907, from bonds of the 
Minneapolis & St. Louis Raliroad Company will 
be paid on and after that date upon presentation 


at the office of the Central Trust Company, 54 
Wall Street, New ais ¢ ity. 
- DAVIS, Treasurer. 


MASON CITY & a T DODGE RR. CO. 

The coupons of the First Mortgage bonds of 
this company, due June 1. 1907, will be paid on 
and after that date on presentation at the office o 


Blair & Co. 
PAUL C. WEED, Secretary. _ 


THE “AMERICAN RAILWAYS COMPANY, 
904-913 Witherspoon Bldg 
Philadelphia, May i5, 1907. 
The Board of Directors has this day de clared a 


dividend of one and one half (1 44 %) per cent (75c. 
per share) upon the Capital Stock of the Com- 
pany, payable on June 15, 1907, to Stockholders 
of record on the Books of the Company at the 


close of business May 31, 1907. All dividends 
will be paid by check. Checks will be malled to 
Stockholders who have filed permanent dividend 
orders at this office. 

Transfer books will close on Friday, May 31, 
1907, at 3:00 p. m. one open on Thursday, 
June 6, 1907, at 10:00 a. 

WALT ER ‘W. PERKINS, 
Treasurer. 





Offic 
FEDER, AL MINING & SWELTING COMPANY. 
Broadway, New York, May 27th, 1907. 
The following dividends on the stock of this 
Company have to-day been declared, payable 
June 15th to stockholders of record at the close 
of business May 31st, viz.: one and three-quarters 
(1 %4) Pe cent on the preferred stock; one and a 
) per cent on the common stock, and an 
extra dividend of three and a half (3%) per cent 
on the common stock. The transfer books will 
be closed at 3 p. m., May 31st, and reopened at 
10 a. m., June 10th. 
F. J. KILNER, Secretary. 


For other diyidends see page xv. 








INVESTMENT BONDS 


, Railway and Public 


We own and offer a carefully selected list of Municipal 
following is a partial 


Service Corporation Bonds at very low prices, of which 





list: 
Yield About 
O00 BE S68 Sin as ncn nn cco snccctimscsneecnnanedéann 3.83% 
BE LTE NT TI 3.90% 
50,000 Allegheny County, Bis TOE kc RAEAEAD AEE Gammel 3.90% 
Se TRGe ct senencdmmemeutenand 3.90% 
100,000 New York TEE. actinides aamen wcamhia ben case 3.95% 
7,000 I ol asain chin ae canrenn di cchiie in einai iS ata eld 4.00 
20,000 West Allis, Wis., SE Er ry nr es 4.10 
30,000 Highland Park, Mich., 4148 ............---.---------------- 4.10% 
25.G00 Momeeee, Hemeee, G66 q...~ 22 nw e nnn cn wcccnsces 4.13% 
76,000 Seattle, Wasmmgeen, 4 ....................... 2. n eno 4.15% 
200,000 Spokane, Washington, School 4!4s___..-.------------------- 4.15% 
60,000 Oklahoma City School 4s -_-.----------------------------- 4.20 
I I se ne 4.20% 
50,000 Pueblo, Colorado Refunding 0 aR are 2s VE TE 4.20%, 
43,000 Canyon County, Idaho, 4148 __....--....------------------- 4.25% 
60,000 Pueblo, Colorado, Refunding 414s __...--..----------------- 4.25%, 
25,000 Otero County, Colorado, 444s ---.-.--.-.------------------- 4.25% 
50,000 Pima County, Arizona, School 44s -__-..-.----------------- 4.25%, 
9,000 Multnomah re + at NTI ds daese-gicg ci ceerteing ata orleans 4.25% 
ee in ne cwacccknncsadadsenbeneneeeuns 4.25 
ee en he eh 4.35% 
poy omg Gg °C 4.45% 
25,000 Spokane Go., Wash., 8. D., No. 122, 68 _...-.--------------- 4.50%, 
10,000 Newton, Utah School 6s ._....-.-...-..-------------------- 4.50% 
20,000 Lewiston, SE OD ain nd sie nidnnnwantintiabalbabi ai meme 4.50% 
re NE Os Bo oc on cw nnecceccnadunsussecunabassge 4.55% 
SE OEO Te Brees WH. GE ow nnn nnn ce heti cscs etn ccccssioinn 4.607, 
ono skh cnc canndackenabebasien 4.80% 
9,000 Kansas City, Kansas, 5s -.-.--.------------------------- aie 4.80%, 
od \ 
50,000 Fm My OE Sie AER Rebhn oa nnnm amin eees 5.00% 
35 ,000 Spo okane & Inland Empire Railroad ye a aaa Nasser 5.08% 
160,000 Guetiensens Ges Ge. OF ..........-......~...--..2 22.2 ens 5.20 
100,000 South Dakota Oentral R.R.5s _-..-....-..--.-------------- 5.25% 
25,000 Seaboard Air Line R.R. Col. Trust 5s __-.-.-....--.-.------- 5.50%, 
16,000 Guanajuato Power & Electric Co. 6s -_-----. ee oer eee sinless 6.00% 


Circulars describing the above issues of bonds furnished upon request. 

Cook County, City of Chicago, South Park, West Park or Sanitary District 
Bonds maturing this year will be taken at par ‘and accrued interest in payment 
for any of the bonds on our list. 

It has been many years since we have been able to offer high-grade bonds 
on such an attractive basis and we strongly advise those who have funds to 
invest to take advantage of the present low prices. 


Correspondence invited. 


E. H ROLLINS & SONS, 


(Organized 1876) 














BOSTON CHICAGO DENVER SAN FRANCISCO 
" BBantes. | Meetings. 
An vncorporated AXTED; Railroad Company The New yore Now Yee National Bank 


k. 
composed of Practical Railroad Men who are now York, May 18, 1907. 
actually building a line of Railroad that will o ~~ * y 
up thousands of acres of | Cokeing Goal. Iron Bre To o. Fae yy meee ng of The New York County 
nd rein iimberee Lands in Nentucky an Notice is hereby given that a meeting of the 
Tennessee, desire to correspond with reliable | stockholders of The ‘New York County National 
Bankers, Bond Houses, Brokers and Individuals | Rank of New York will be held at the Banking 
who can place their Bonds by furnishing money | tyouse, No. 79 Eighth Avenue, Borough of Man- 
on same as the Stok “an egy ee hattan, City of New York, on Tuesday, the 18th 
Control of the Stock to foe wit i —- Bin S- | day of June, 1907, between the hours of 10 and 11 
Address Comagay Fi Box 968, N- . and Finan- | 5 clock a. m., to vote upon a proposition to in; 
cial Chronicle, P. 0. Box crease the Capital Stock of the Bank from 
- | hundred thousand dollars ($200,000) , divided into 
WANTED. two (2,000) thousand shares of the par value of 

Party now building Coal carrying line of Steam | One hundred dollars ($100) each, to Five hundred 
Railroad in Central States desires to associate a| thousand dollars ($500,000), divided into Five 
peatiomen having some Cones with him to! thousand (5,000) shares of the par value of One 
andie Financial end of business. Excellent | hundred dollars ($100) each, and that for such 
opportunity with large profits to right party.| purpose the Board of Directors of the Bank be 
\ddress “ piireed. care seoone ds and Finan-| authorized to declare a Special Equalizing Dtvi- 
cia! Chronicle, P. O. Box Y. dend of Three hundred thousand dollars (300, : 
0). y hy —_ ae 4 of = 
* the proceeds of suc vidend to be u 
WANTED—By someon New York | tn ‘payment for the additional shares to be issued. 


Banking and Bond house, members New | Respectfully, JAMES C. BROWER, Cashier. 

gg Maen Re agg bond yom on es 

for Pennsylvania territory. ca- 

tions considered confidential. ‘Bank Beaver National Bank, 

ers,’’ care Chronicle, P. O. Box 958. Beaver and Pearl Streets 
New York City 


GEORGE M, COFFIN, President 

Vice-Presidents 
WANTED—By a Bond, Salesman. highly rece S. H, VANDERGRIFT T. P. WELSH 
sales Ay at no and since 5 years with J. V. LOUGHLIN, Cashier 
same banking house, a ee with serene Aceounts of Merchants, (Individuals 


tae Cnontie. B. 0. Apa 968 958 NY ‘ and Banks Solicited 
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READY JUNE IOTH 
NEW WORK ON 





A 


By CARL SNYDER 


THEIR HISTORY THE GREAT GROUPS AND THEIR ALLIES 
WHO OWN THEM 
STABILITY OF TRAFFIC 
THEIR CONDITION THEIR RESOURCES 
RANGES OF MARKET PRICE 


THEIR CAPITALIZATION 


himself. 


GENERAL SCHEME 
Importance and notable characteristics 
History 
Territory (mileage, etc.) 
Ownership (Directors, number of shareholders) 
Affiliations (Community of interest) 
Management (Who’s Who) 
Capitalization (Rentals, Leases, etc.) 
Value of Equities owned 
Style of Capitalization 


stability of each class of securities. 


obviously “low,” and selling them out when the general level is high. 
bound, and contains over 700 pages. 


THE 


35 Nassau Street Publishers 





ORIGINAL LINES 


American Railways as Investments 


RECENT IMPROVEMENTS 
THE YIELD 70 THE INVESTOR 
WITH AN EXTENDED INTRODUCTION ON THE METHODS OF PROFITABLE INVESTMENT 
This is a work designed for the Investment Banker and Broker, and more especially still for the general investor 
It is practical, not theoretical, and presents a comparative and historical analysis (Studies in Value) of each 
of the important railway companies of America (nearly 100 in number), according to the following 


Increase of Capitalization from 1900 
Character of Traffic, etc. 

Stability of Earnings 

Maintenance (track, etc.) 
Improvements from Earnings 

Surplus Earnings 

Dividend Record (and “‘rights’’) 

The Balance Sheet (Profit and Loss) 
Investment Value (Price and Yield) 

The theory of the work is that the primary consideration in the estimation of both bond and stock values is 
not so much the underlying liens or collateral as the Factor of Safety on the interest and dividend payments; that 
is, (1) the per cent or Total Net Income remaining after fixed charges and (2) after dividend payments. 
the various items in the analysis of each company converge toward the point as to what is the actual safety and 


While the central aim is thus a practical guide to safe investment of funds, Mr. Snyder has not failed to point 
out the tendency of even the strongest and soundest stocks to fluetuate widely, both much above and much below 
their actual value, and the very considerable opportunity for profit which lies in careful buying, when they are 
The volume is handsomely printed and 


PRICE PER COPY, $3.20, NET; BY MAIL, $3.40 


MOODY CORPORATION 


FREDK. C, MATHIESON & SONS, 16 Copthall Ave., London, E. C. 


EARNINGS AND SURPLUS 


THEIR TERRITORY 
WHO RUN THEM 


THEIR FUTURE 


Hence 


New York 








Chartered Bank of India, Australia and China. 


Head Office:—HATTON COURT, THREADNEEDLE ST., LONDON. 


CONDENSED STATEMENT, 31ST DEC., 1906. 
$5—£1 Sterling 
{ 


Dr. Cr 


LIABILITIES. ASSETS. 
$4,000,000 00] Cash and Bullion 


Capital ammere 
6,276,847 00 | Gov't and other Securities 


. $17,010,315 35 
Surplus and Undivided Profits 6,227 


7,007 58 





Circulation 2,768,011 62) Securities for Circulation and 
Deposits, Call and Time 66,022,972 79 Government Deposits ‘ 1,895,229 75 
Bilis and Loans Payabk 16,464,543 58 | Bills of Exc., Discounts & Loans. 71,662,015 97 
Acceptances Account Customers 5,820,733 41] Liabilities of Cust. per Contracts 5,820,733 41 
Due to Agents, Branches, Con Due by Agents, and Sundries - - 1,098,547 08 

tingencies and Adjustments 3,577,977 49 | Premises and Furniture at Head 
Office and Branches .-....--.-. | 1,217,236 75 


a ____ 104,981,085 59 | ——_ ___ $104,931.085 89 
Profit and Loss Account for the Year ending 3ist Dec., 1906. 








Dr. . . _$5=-£1 Sterling. Tie es eo Cr, 
To Interim Dividend, for the half } By Balance at 31st December, 1905 $430,558 58 
year to 30th June last, at tl £ iross Profits for the 


‘ he | 
cent per annum $260,000 00 | year, after pro 
90,000 00 | viding for bad and 
ed dealt with as follows: | doubtful debts $2,545,197 29 
the | Deduct: 

er Expenses of Manage 

ment and General 

Charges at Head 

Office & Branches 1,223,908 87 


rate of 13 pei 
Bonus to Staff 
Balance propos 
Dividend at 
rate of 13 p 
cent.per annutr 
or the half-year 
to date .. $260,000 00 
Reserve Fund 500,000 00 
Officers eran 
nuation Fund 


$1,321,288 42 
50,000 00 Net Profits for the year........... 1,821,288 42 
125,000 00 
New Account 466,847 00 
1,401 ,847 00 


__$1,751.84700 ___ $1,751,847 00 


London, 27th March, 1907. 
Examined and found correct, according to the Books, Vouchers and Securities at theHead 
Office, and to the Certified Returns made from the several Branches. 

M. N. GIRDLESTONE, 
M. MOWAT, 


} 
| Audttors. 





Cuban Securities 


A SPECIALTY 


FRANCKE. THOMPSON & ROBB 


Members N, Y. Stock Exchange 
43 Exchange Place 
Te'ephone 196 Broad 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St. 
Telephone 1558 Bryant 


Lo Lease 


TO LEASE 


The large and commedious offices on the 
First Floor of 56 Wall Street 


extending through to Pine Street, with vault asd 
basement on Pine Street 


Apply to WM. O. PLATT, 56 Wall St., R 40. 











| 
| 





Union Pacific Railroad 
Company. 
Special Meeting of Stockholders. 
120 Broadway, New York, May 9, 1907 


TO THE STOCKHOLDERS OF THE UNION 
PACIFIC RAILROAD CO.: 


Notice is hereby given that a special mecting of 
the stockholders of Union Pacific RR. Company 
has been called by the Board of Directors to con- 
vene at the office of the Company at Salt Lake 
City, In the State of Utah, on the 16th day of 
June, 1907, at 12 o’clock M., for the purpose of 
considering and acting upon an amendment of the 
Articles of Incorporation of sald Company, recom- 
mended by the Board of Directors, increasing its 
common capital stock by the amount of $100,- 
000,000, and of authorizing the issue and use of 
such additional stock and of taking all suitable 
action in the premises. 

The books for the transfer of the stock (both 
preferred and common) will be closed for the pur- 
pose of the meeting at 3 o’clock P. M., on the 
29th day of May, 1907, and will be reopened at 
10 o’clock A. M. on the 17th day of June, 1907. 

By order of the Board of Directors. 


ALEX. MILLAR, Secretary. 


JAMES TALCOTT 


Banker and Commission Morehant 


Manufecturers’ and other Accounts 
Solicited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
108-110 Franklin St., NBW YORK 








C.B. VAN NOSTRAND, 


36 WALL, STREET, 


Investment Securities 
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$10,000,000 
DELAWARE & HUDSON COMPANY 


First Lien Equipment 444% Fifteen-Year Gold Bonds 














DATED JULY 1, 1907. DUE JULY 1, 1922. 
Interest payable January 1 and July 1. 
Coupon Bonds in Denomination of $1,000 each, with privilege of registration of principal. 
Principal and interest payable in gold, without deduction for any tax or taxes which the Company may be re 
quired to pay thereon or retain therefrom under any present or future law of the United States, or of any, State, County 
or Municipality thereof. 





To be secured by a first lien upon Equipment, certified by the Company to cost in excess of $11,000,000. The 
indenture providing for such lien will contain provisions for the proper maintenance of the Equipment and for the pay- 
ment by the Company to the Trustee of an annual Sinking Fund of $650,000 in cash, which is to be applied either to 
the purchase and cancellation of Bonds of this issue or to the purchase of additional Equipment, to become subject to the 
indenture as additional security for the Bonds, or to the purchase of Bonds legal for investment by Insurance Companies 
in the State of New York, which Bonds are to be held as further security under the Trust Indenture. Such Bonds so 
accumulated may be subsequently sold and the proceeds applied to the purchase and cancellation of Bonds of this issue, 
or to the purchase of new Equipment to become subject to the lien of the Bonds. 





WE ARE ADVISED BY COUNSEL THAT THESE BONDS WHEN ISSUED WILL BE A LEGAL INVESTMENT 
FOR INSURANCE COMPANIES IN THE STATE OF NEW YORK. 
Having sold a large portion of the above bonds, the undersigned offer the unsold balance, subject to sale and 
change in price, at 95%, at which price they yield about 5%. 
Payment for bonds purchased is to be made on July 1, 1907, against delivery of Interim Certificates of the Trustee. 


KUHN, LOEB & CO. 
FIRST NATIONAL BANK 





New York, May 28, 1907. 











 *Bividends: sae The Phenix National Bank 


- | 
Winslow,Lanier & Co., 59 Cedar St. | 
Wits gb cig | OF THE CITY OF NEW VORK 
patie, AWE PAY Abie AT OUR DAN DIVI- CONDENSED STATEMENT MAY 20, 1907 
ENDS / =e PAY< 4 ; < 4 i 
1QE , AW Pir | RE SOURCES, LIABILITIES. 

HOUSE ON AND AFTER Loans and Discounts.-..----- $6,343,846 46 | Capital-_- $1,000,000 00 
UNE 1ST, Premium on U. S. Bonds___- 23.000 00 Surplus and Undivided Profits. 454,488 10 
Amertean C om Oil Co. Pfd. yo ‘+k Divide nd,3%. | United States Bonds. 1,025,000 00 Re serve for Taxes and Interest 26,200 76 
Blac kford County, Ind., Court House 5s. } Other Stocks and Bonds 656,134 75 Circulation aia aa 993 800 00 
Cambridge City, Ind., Improvement Bonds. | Cash and Sight Gekisaas 6,322,750 62 | Deposits____........--- 10,871,242 97 
Cincinnati Richmond '& Ft. Wayne Ry. Co. Ist | Bonds Borrowed 7 25, 000 00 
Mortgage 7s. — = 
Cleveland & Pittsburgh Rd. Co. Regular Stock $13, 370, 731 83 | $13,370,731 83 


Dividend (quarterly), 0 
Cleveland & Pittsburgh Rd. Co. Special Better 


ment Stock (quarterly) si seamen deel 
Grant County. Ind., Gad ‘Road 6s. FINIS E. MARSHALL. President. 


| 
| 

Marion County, Ind., 5s. | AUGUST BELMONT, Vice-President. ALFRED M. BULL, 2d Vice-President. 
| 


Pendleton, Ind., School 6s. B. L. HASKINS, Cashier. H. C. HOOLEY, Assistant Cashier. 
Pittsburgh Ft. W ayne & Chicago Ry. Co. Ist} 

Mortgage 7s, Series “‘F.’’ | ie ae 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 2d DIRECTORS. 

ertnee 7s, Series ““M. August Belmont, Robert P. Perkins, Edwin A. Potter, J.C. Van Blarcom, 
Randolph Co., Ind., Sinking Fund. E. W. Bioomingdale, Henry K. Pomroy, Wm. Pierson Hamilton, Frederick D. Underwood, 

JUNE 3D. Alfred M. Bull, George Coffing Warner, Richard H. Higgins, Irving A. Stearns, 

Marion County, Ind., Funding 3's. | D. Crawford Clark, Henry W. De Forest, Elbert H. Gary, Finis E. Marsball. 


JUNE 7TH. . ‘ emaeialenaanennan 
Greenfield, Ind., 6° Bonds, Series No. 2 | 


To the Holders of 


JAMAICA WATER SUPPLY CO. 


JUNE 10TH. 
Marion County, Ind., Refunding 4s. 





| 
JUNE 15TH. } 
Monroe County, Ind., Refunding 5s. 
Grand Haven, Mich., Refunding Bonds 
o7 
JUNE 20TH. ist Mortgage 6°% Bonds Due June 1, 1907. 
Decatur County, Ind., Annual 6s. | sid ‘ os ‘ ‘ . ‘ P 
Marion County, Ind., Refunding 3 '4s. The above-described bonds will be paid at maturity, principal and interest, on 
OTH. | presentation at the office of 
Indianapolis, Ind., Refunding 4s. | 
<7 “United 4 Sadie at anes oe The Peoples Trust Company, 
Jnite ates oF Mexico | 
4° Gold Debt of 1904 181-183 Montague St., Brooklyn. 
Coupons due June 1, 1907, of the above bonds | 
will be paid on presentation at our office on and Holders of the above bonds are offered the option of exchanging their pre sent 
atver ‘Sas cere. holdings for JAMAICA WATER SUPPLY CO. Unified 1st Mortgage 5% Gold 


SPEYER & CO., 


24-26 Pine Street. | Bonds due July Ist, 1954, at 98 and accrued interest. 


New York, May 30, 1907. ~ a ations for exchange should be made to THE PEOPLES TRUST COM- 
Fee Adiauaa, DAbea company.” | PANY. JAMAICA WATER SUPPLY CO. 
The regular quarterly diviiend of of ONE AND Charles A. Lockwood, President. 








ONE-HALF PER CENT on the Preferred Stock 


has been decioned, payable July ist, 1907, to! MAX B. s. BORG & & co. 
Jtes| PRIMROGE & BRAUN, 


stockholders of record at the close of busine 8s | 


June 15th, 1907. Transfer books will close | Miscelfancous Bands and Bec 
June 15th, 1907, and reopen July 1st, 1907. | ry By New Work Gity Bank, Trust ane 
Checks mailed. E. W. HYDE, Sec retary. — | 20 BROAD 8T. NEW YORK. Fire Imeurance Stocks 





For other dividends see page xiii ! 2805 RECTOR. 43 Exchange Piace - NEW YORK 
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$10,000,000 
CHICAGO ROCK ISLAND & PACIFIC RAILWAY CO. 


FIRST AND REFUNDING MORTGAGE 4 PER CENT GOLD BONDS. 


Dated April 1, 1904. Due April 1, 1934. 
Interest Payable Semi-Annually April Ist and October Ist in New York. 


Principal and Interest Payable in U. S. Gold Coin. 
Redeemable at the option of the Company at 105 and accrued interest on 
or prior to April Ist, 1911, on sixty days’ previous notice. 


Coupon Bonds of $1,000 each, with privilege of registration. 
Registered Bonds may be re-exchanged for Coupon Bonds. 


CENTRAL TRUST COMPANY OF NEW YORK 
AND DAVID R. FRANCIS, TRUSTEES. 

















The Bonds are a direct obligation of The Chicago Rock Island & Pacific Railway Company, which was 
formed in the year 1880, from which time it has uninterruptedly paid dividends on its capital stock, and since 
1899 at not less than 5 per cent per annum. 


The First and Refunding Mortgage 4% Gold Bonds are secured by a first lien (either directly or through 
pledge of the entire issue of First Mortgage Bonds) on terminal properties in St. Paul, Minneapolis and St. 
Louis, new equipment and shops at Moline, Ill., and on railway lines aggregating 1,148 miles, including 
the line from St. Louis to Kansas City, and are also secured by a lien (subject to existing mortgages) on all 
the lines of the Railway Company, aggregating 5,659 miles, exclusive of leased lines and trackage. 


The total amount of Bonds is limited under the mortgage to $163,000,000, whereof there have been issued 
$66,851,000 Bonds, including the above $10,000,000. 


The proceeds of the sale of the above $10,000,000 Bonds will be applied by the Company to pay $7,500,=- 
000 Notes maturing July | next, and the balance for betterments and improvements. 


The total net receipts for the year ended June 30, 1906, of The Chicago Rock Island & Pacific Railway 





Company, as officially reported, were .........................--..-...-.---0---c-ccececeeseee BeaaeL  adeacrpat tale ttt tect eae eee $17,186,636 
and the taxes, interest on bonds, rentals, and improvements on leased lines ___......-..--.-..------.-.-- 10,400,805 
UNI TAIN IO ca a iliecasesscounicas nap sind wi dou bag iad deta icant lncanbchascapece icp an ataditarsts aaa $6,785,831 


For the ten months ended April 30, 1907, The Chicago Rock Island & Pacific Railway Company reports 
the following earnings, as compared with the same period during the year 1906: 





1907. 1906. Increase. 

I a I cs cieesinpseenpenenanerinneiiec-sipttniionmnmeniianinsnlisiiieivntiol 7,717.22 7,205.34 511.88 
NN a 5h 8 ci wp bichishucsnenamnceee $49,759,444 $43,135,739 $6,623,705 
EEE ES Sane merry Enea 33,245,313 29 ,268 ,687 3,976,626 
| EL Lae ee TT ee eR a EERE Te Oe $16,514,131 $13,867,052 $2,647,079 


We offer these Bonds for public subscription at 87% and accrued interest, 
at which price they yield a net income of about 4%% per annum. 
THE SUBSCRIPTION WILL BE OPENED AT THE OFFICES OF THE UNDERSIGNED AT 10:00 A. M. ON MAY 


31, 1907, AND WILL BE CLOSED AT 3:00 P. M. OR EARLIER, ON THE SAME DAY, THE RIGHT BEING RESERVED 
TO REJECT ANY APPLICATION, AND.TO AWARD A SMALLER AMOUNT THAN APPLIED FOR. 


SUBSCRIPTIONS WILL"ALSO|BE RECEIVED IN LONDON BY_Messrs..SPEYER BROTHERS, AND 


In BOSTON.by Messrs. N. W. Harris & Co., 
In CHICAGO by the Harris Trust & Savings Bank, 
In PHILADELPHIA by Messrs. Henry & West. 
Payment for-the Bonds allotted is to be made in New York funds on or before June 3, 1907. 
Bonds of this issue are already listed on the Stock Exchanges of New York, London, Amsterdam, Frank- 
fort and Berlin, and application will be made to list the above Bonds on the same Exchanges. 


These Bonds are a legal investment for Trustees and Savings Banks in New York State, and are accepted 
by the Secretary of the Treasury at Washington as security against deposits of Customs Receipts in National 
Banks. 

Copies of the Mortgage securing the above Bonds and copies of a letter in reference thereto from B. F. 
Winchell, Esq., President of The Chicago Rock Island & Pacific Railway Company, addressed to the under- 
signed, may be obtained at our office. 

New York, May 27, 1907. 

SPEYER & CO., 
24=26 Pine Street. 





9 THE HOLDERS OF 
$7,500,000 CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY 
3-Vear 444% Gold Notes Due July I, 1907. 


We are prepared to accept on June 3rd these notes at the price of par and accrued interest, in payment for CHI. 
GAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY FIRST PND REFUNDING MORTGAGE 4% GOLD 
BONDS at the price of 87 and interest, as stated in above Notice. 
SPEYER & CO. 
| = 


New York, May 27, 1907. 
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New York, June J, 1907. 
THE WASHINGTON TRUST CO. 


OF THE CITY OF NEW YORK 


Announces removal from Stewart 
Building, 280 Broadway, to its new 
banking offices in the Postal Telegraph 


Building, Broadway, cor. Murray St. 














TO YIELD 5'4% 


2,000 Shares 


Connecticut Railway & Lighting Co. 


Four Per Cent Guaranteed Common Stock 


Leased to the Consolidated Railway 
LEASE GUARANTEED BY 


NEW YORK NEW HAVEN & HARTFORD RR. CO. 


AND A CASH FUND 
Dividends Payable Quarterly, February, May, August and November 15th. 


Legal Investment for Savings Banks in Connecticut and New York 


The property of this company is leased for 999 years from December 19th, 1906, for a rental which, with the cash 
fund on deposit with the Colonial Trust Company, is sufficient to pay 4% up to the year 1914 and about 41-3% thereafter. 

The rental for the property is payable direct to the stockholders of receord, through the Colonial Trust Co. of New York, 
the trustee under the lease. 

We consider this stock as exceedingly attractive on a 514% basis, and as reasonably sure to sell at or above par 
in course of time. 

This is the cheapest obligation of the New Haven System, either in the shape of guaranteed stocks or debentures, and 
we believe this stock to be, if anything, better than an unsecured debenture bond; in view of the fact that if,in the remote 
future, it should be found necessary to fall back on the property, instead of on the guaranty, the Connecticut Railway & 
Lighting Co. itself would undoubtedly be found capable of earning the dividend; and the claim on the guarantor company for 
the rental would still rank equally with the claim for interest or principal on any debenture bond. 


Price 75 and Interest, Subject to Sale and Change in Price 
FURTHER DETAILS ON APPLICATION. 
Orders may be telegraphed at our expense. 
F. J. LISMAN & CO.,, 
30 BROAD STREET NEW YORK 


404 Connecticut Mutual Building, Hartford. 
Land Title & Trust Co Building, Philadelphia, 169 East Jackson Boulevard, Chicago. 
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$2,500,000 


NORTH AMERICAN COMPANY 


5-Year Five Per Cent Collateral Trust Gold Notes 


Dated May 1, 1907 Due May 1, 1912 
Interest Payable May | and November | 
Denomination $1,000. Coupon Notes with the Privilege of Registering the Principal 
Redeemable at 101 and interest on and after May Ist, 1909, on 30 days’ notice. 


MORTON TRUST COMPANY, NEW YORK, TRUSTEE 


Authorized Issue, $5,000,000. 


Secured by the deposit of $5,000,000 par value of the common capital stock of the Laclede 
Gas Light}Company of St. Louis and by $1,500,000 par value of the capital stock of the Union 
Electric Light & Power Co. of St. Louis. The Laclede Gas Light Company has paid dividends 
at the rate of 5% per annum since 1903. The Union Electric Light & Power Company wiil be 
placed upon a dividend-paying basis this year. The par value of the collateral is 30% in excess 
of the face value of the notes. 

It is furthermore provided in the Trust Agreement that the company shall deposit ad- 
ditional collateral, if necessary, so that the appraised value of the pledged securities shall always 
be at least/30°%, in excess of the par value of the outstanding notes of this issue. 

The North American Company has no debt except that created by the present note issue, 
and has¥paid dividends since 1903, the present rate being 5% per annum upon $29,792,300. 
(Authorized, $30,000,000.) capital stock. The total cash earnings of the company amount to 
over six times its interest charges. 

The North American Company has in its treasury stocks and bonds the appraised value 
of which is over $29,000,000. These are free assets, with the exception of the amount pledged 
as security for these notes. 


Having sold a large amount of these notes at private sale, we offer the unsold balance at 


9358 and Interest, yielding over 644 per cent 


Special Circular on Application 


REDMOND & CO. LEE, HIGGINSON & CO. 


507 Chestnut St., Philadelphia The Rookery, Chicago 
33 Pine Street, New York 44 State Street, Boston 


Cables ‘ Mimosa” New York Cables ‘‘ Higginson” Boston 
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PUBLISHED WEEKLY. ee Oe aur wal a — : 
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CLEARING HOUSE RETURNS. ~ | Reine is 446) 126 si538 
The following table, made up by telegraph, &c., indicates a obis 21| ‘$61 1-9 159 666 
that the total bank clearings of all the clearing houses of | Decatur -.’ ‘874, +29.0 
the United States for the week ending to-day have been | Jacksonville, ii Sos 


Ann Arbor 

Tot. Mid. West. 
San Francisco 
Los Angeles 
Seattle 
Salt Lake City 


$2 341,553,589, against $2,767,355,865 last week and | 
$2,494,178,694 the corresponding week last year 


20,264,165 
26, Tal, 199 
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Clearings—Returns by Telegraph. 








































































Week ending June 1. | 1907. } 1906. | ay 
= _— _ on om. 
RPE FHS , Spokane 
Boston - — inkeite | 4,320 F elena 
Philadelpha —____- pam 3, 107,783,995 Fargo 
Baltimore. -| 18,459,341 19.005.311 Sioux Falls 33 
Chicago ....-.-. ennenl 162,646,734 | 142,613,148 conn ome 
- .......-<... oe 444,000,000 41,078,177 San Jose... Ee Included | eat).. 
New Orleans .___._.-- } 13,208,426 | 7,685,990 A otal Pacific 58,038,024) 68,653 ,12 25) +29.1 
- —— —|—-—-—- | Kansas City __ 30,667 S00 21,858,609) 4-40.35 
Seven cities, 5 days $1,488,043, 819 $1.: 590, 283, 490 | —6.4 Minneapolis a 21, ‘87 0; S96 15,220,441) +43:7 
Other cities, 5 days | 343, 268,491 | 299,748,693 | +14.5 page nll 10,660,513| eG , 2 yt $e 7 
| ee St. Pau 8.868, 2: -19.4 5 
Total all cities, 5 days--- we $1, 831, 312 2 310° | $1, 890. 0: 32,183 Denver 2 7,809, 5 4,05 
aw > St. Joseph . 6,407,414 2 3, 
All cities, 1 day__ | _- ar 510,241,279 | Des Moines - o ‘07 it 3 3. te . 
= 7 7 € 
Total all cities for week. -.--.-..--- } $2,494,178,694 z 6. 1 Lincoln ~ t ae S016 
5 : Aumnenasionas, “Sits, i 1 ee:sts 8 
“a Partly estimated. | 945,608) “< < IOI IO. 
| Ds 781,402 3 624,298 701,100 
The full details for the week covered by the above will be er Oe 600, od 4 621.714 477.568 
P ’ - ‘ | ids _ 7 y 4 419,5% 
given next Saturday. We cannot furnish them to-day, | Pueblo | : 62: >| 7 i i ee 
. . . rem «45. . y v4 OF? 
clearings being made up by the clearing houses at noon on penny West.| 97 5 os 5 55,833,192 
Saturday, and hence in the above the last day of the week | st.Louis_______| 60, 54, 3 51,527,813 
has to be in all cases estimated, as we go to press Friday night. | Pectae ans. 3" 7 i 
We present below our usual detailed figures for the previous Galveston one 5" ry r 
week, covering the returns for the period ending with Satur- | R! ry yt ‘| 
day noon, May 25, and the results for the corresponding | } 3.5 4. 9 
. > . . | 2 e — ” « ° 
week in 1906, 1905 and 1904 are also given.. Contrasted with Memphis 4,3 3.4 3 
the week of 1906 the total for the whole country shows a | oe ap ; 3" 33 5 
. . + , . | ee € " 
d 2%, side Ww . > -_ " rey | Birmingham --_-- 2,4 1, 5-3 
gam a 4.26 Jo. Outside of New York the increase over | Knoxville =.-2--) 1) 1 3.0 ‘134995 
~] 2 ugusta__ ss we ’ . De 
ae 2m a ee Mo obile - se H 1 4 56 383 
Jacksonville _ bi oe 2 362 
_ Week ending May 25. | Charleston. ~~ ~~ 1.2: 1 7.5| 1,061,844 1 i ‘O14 
Clearsngs at - eee SE SEE UPSD Sen UE RR Little Rock ~~ ; 14 1,15 5a 900.401 52 
} | Inc. or | ittle Rock~--.--. & le 5, 
1907. { 1906. |_ 4 Dec. | 1905. 1904. | Macon _ 575, 2.4) . 421,569 
ae ‘ wer ees Gann vr a aera eee 4 — Columbus. Ga_ ' ry 4 ; 3-7 208 357 
7 acc 440, ! ceces acacese 
New York... -_-!1,656, Os6 092) 1 665.8 Oy 1|1,026,904,201 | Wilmington .N.C. 480,000) 600, —20.0} Sia doiaihien 
Philadelphia --.-) “138,469,660, “15 5| —10. 107,103,404 | Beaumont _!__- 495,000) 450,000) +10.0, 400,000 450,000 
Pe -----| Bane. ports +13. 39,607,008 | ‘Total Bouthorn "152,727,318, 136,538,700] +11.9| 127,328,743] 108,412,073 
Buffalo 8,556, 7. ‘464: 645) +14. | ‘Total all_- 12.767,355,865\2,654,984,702) +-4,2'2,737,766,655| 1,769 ,422,378 
ae =| ae 3) +51 | Outside N. ¥__|1,111.269.773| 989,176,583) +12.: 3) 916,072,074] 742,518,177 
snnace (eo . 
Rochester —-_- 3.177 | —7.9 | seSemaae— | | | : 
Scranton - --| Sane +14.0 589, Montreal ._. _. -- | 725,000! 21,968,895) +44.4| 21,927,717| 14,582,519 
Syracuse - in 1,980.5 +36.0, i. 1265, 85 = te ‘801,831, 18,995,782) +-4.2! 13,233,750 
ess 1,467, +19.2) Winnipeg _-_ _ -- - 13,054,806) 9,375,291) +39.2 4,350,109 
Wilmington. ___- 1,240, +2.5) Vancouver.....-| 3,845,100, 2,038,638) +88.6| 1.172.364 
Wilkes-Barre _--| 1,183 | 414.0! Ottawa ..------| 3.059.166} 2,010,358) +52.2| 1,631.726 
Eeeting at 1,153 +35.8 Quebec. ........ | 1,931,500 196) Sif +33.1 1,181,149 
Ee ee a aruninaree -| 660,028 +15.2 RSE 1,800,000 1,916,783, —6.1 1,637,7; 
Chester A 507,282 +2.0! | Hamilton______- 1,500,487; 1,198,575) +25.2/ 942.42T 
Binghamton ae 506,400 +5.5 | . John-_ - - 1,323,522, 1,036,531) +27.7 884,679 773,226 
gee: | Bie) She ie Mian | YRS) eae ta bee) 
——— - 7 5 249.5 5I a | 51.7) el 
Hiariurg °<*-") 1.048.254) 9041685) +803 =-|_ Re -------| ‘ag Bixa wee ee 
Total Middle- |r 916,502, 889) 1,929,408,040/ —0. 7| 2,065,986, 86.470 1, ,214,794,805 | Total Canada. | 81 1,867,029) 62. 472, 475| +31.0) — ain 58) 40,557.970 
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THE FINANCIAL SITUATION. 

The stock market has been extremely variable, 
prices declining materially Monday and Tuesday. On 
Wednesday a check in the decline and a partial recov- 
ery in values was a feature, which after the holiday, 
Thursday, seemed to be continued. The situation the 
first two days indicated an approach to general railroad 
insolvency and an absolute loss of credit in everything 
dealt in at the Exchange. Investors who had freely 
put their money in the securities of our railroads and 
leading industrials, and given it and them to the public 
for their advantage and benefit, found themselves and 
their properties jumped upon by the leading politicians 
in every State in the Union and they themselves de- 
prived of ownership, the passenger and freight rates 
being arbitrarily fixed by law below a figure sufficient 
to yield revenue enough to cover expenditures and 
waste and proper remuneration for the capital invested. 
The State officials, joining in these harsh and confisca- 
tory measures, took their cue from the leader of the Re- 
publican Party, who has pursued the policy indicated 
all through his administration, seeking to secure the 
favor of the discontented and socialistic classes, until 
he has made his party, though holding the position of 
conservatives during past years, at the present time 
out-bidders for the votes of the Bryanites and radicals. 





The foregoing conclusions are fortified and confirmed 
by Mr. Roosevelt’s Memorial Day speech at Indianapo- 
lis on Thursday. We credit the President with good 
intentions. The speech is a well-meant effort to allay 
the feeling of uneasiness with reference to his policy 
towards the railroads, which has been steadily growing 
in recent months. But whether it will have the effect 
intended is open to question. As is nearly always 
true of Mr. Roosevelt’s extended utterances, there are 
many excellent passages in his 
worthy to adorn a book on ethics—but, completing the 
analogy with the past, these are overbalanced by other 
statements and remarks which tend to increase alarm 
rather than quiet it. These passages, taken apart 
from their context and quoted separately and printed 


speech—passages 


in conspicuous type, as has been done in some of the 
daily papers, look very encouraging and create a good 
impression; the feeling of satisfaction in great measure 
disappears when they are read in connection with the 
rest of the sentence or paragraph, and it is seen that 
the favorable meaning which they seemed to have must 
be very greatly qualified. 


What, for instance, could be more assuring 
than this: ‘One great problem that we have 


before us is to preserve the rights of property.” 
Seeing that quotation by itself, one is led almost in- 
voluntarily to say that it is the whole case, and the 
President after all understands the situation perfectly. 
But when we search for the quotation in the speech, we 
find that it is simply the opening clause of a sentence 
containing a second clause, and that the latter is much 
the more important, the first serving simply as a basis 
for the second, so that the completed sentence reads as 
follows: “One great problem that we have before us 
is to preserve the rights of property, and these can only 
be preserved if we remember that they are in less 
jeopardy from the Socialist and the Anarchist than from 
the predatory man of wealth.” By the way, “preda- 
tory” is the word so freely used by Mr. Hearst in his 








newspapers and on the stump during the late guber- 
natorial campaign. The sentence quoted from the 
President’s speech is followed by the remark: ‘‘There 
can be no halt in the course we have deliberately 
elected to pursue, the policy of asserting the right of 
the nation, so far as it has the power, to supervise and 
control the business use of wealth, especially in its 
corporate form.” With this before us, one is reluc- 
tantly forced to the conclusion that there is to be no 
change of policy after all. 

Indeed, great pains are taken to announce that the 
President’s views and determination remain unaltered, 
and that the object of the speech is simply to indicate 
that this policy is not to have the serious consequences 
feared. ‘Every Federal law,” we are told, ‘‘dealing 
with corporations or with railroads that has been put 
upon the statute books during the last six years (the 
period of Mr. Roosevelt’s incumbency of office, though 
he does not say so) has been a step in advance in the 
right direction.” here must be vested in the 
Federal Government a full power of supervision and 
control over the railways doing inter-State business; 
a power in many respects analogous to and as com- 
plete as that the Government exercises over the na- 
tional banks.”” “The movement to regulate railways 
by law has come to stay. The people of this coun- 
try have made up their minds—and wisely made up 
their minds—to exercise a closer control over all kinds 


’ 


orm 


of public service corporations, including railways.” 
‘We ask the consent of no man in carrying out this 
policy, but we gladly welcome the aid of every man in 
perfecting the law inits details and in securing its enact- 
mentand the faithful observance of its wise provisions.” 

There are many very assuring statements in the 
speech, such as the remark ‘‘We would be the first to 
protest against any form of confiscation of property,” 
and “‘We wish to make it to the interest of the investor 
to put his money into the honest development of the 
railroads.”” But all these are subject to the qualifica- 
tions already mentioned. What is the President’s 
attitude on the all-important subject of a valuation of 
the roads? Until that question is settled no security- 
holder inany given property can know where he stands; 
and so long as there is uncertainty as to the valuation 
the Government is to put on a road, any return of con- 
fidence is clearly beyond the realm of probability. As 
on all other points, Mr. Roosevelt begins in a very con- 
vincing fashion, saying: ‘‘There has been much wild 
talk as to the extent of the over-capitalization of our 
railroads.” He also takes occasion to state that “the 
Census reports on the commercial value of the railroads 
of the country, together with the reports made _ to 
the Inter-State Commerce Commission by the railroads 
on their cost of tend to that, 
as a whole, the railroad property of the country is 
worth as much as the securities representing it’— 


construction, show 


which is reassuring as far as it goes. There is 
added the further statement that ‘“‘when the sia- 
tistics of the weaker roads, the over-capitalized 


roads, are combined with those of the stronger roads, 
and considered in the aggregate, in my judgment 
they will not be found to impair the wholesome finan- 
cial standing and position of the railroads as a whole.” 
This is also very good as far as it goes. But who is to 
know whether he holds a stock or bond in a weak and 
over-capitalized road or in one of the other kind? 
Heretofore market values have determined that fact, 
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but now Government dictum is to settle the matter 
and in the meantime every one will be at sea. 

Mr. Roosevelt declares emphatically for Govern- 
ment valuation. He says: ‘Ample provision should 
be made by Congress to enable the Inter-State Com- 
merce Commission, by the employment of a sufficient 
force of experts, to undertake the physical valuation 
of each and any road in the country, whenever and so 
soon as in the opinion of the Commission such a valua- 
tion of any road would be of value to the Commission 
in its work.”” He admits that “physical valuation is 
no panacea,’ and that ‘the physical valuation can 
never be more than one of many elements to be con- 
sidered; but it is one element, and at times may be a 
very important element.’’ The effect of such valua- 
tion and supervision of securities is not to be retro- 
active, but ‘‘the public interest requires guaranty 
against improper multiplication of securities in the 
future.”’ Over-capitalization, we are told, ‘‘always 
conceals the true relation of the profit earned to the 
capital invested, creating a burden of interest pay- 
ments Which may redound to the loss alike of the wage- 
‘arner and the general public, which is concerned in the 
rates paid by shippers.’? The words which we have 
here put in italics explain why a contemplated valua- 
tion is proving so disturbing. It is felt that the pur- 
pose is not merely to show whether or not there is 
more or less water in the capitalization in any given 
case, but that figures of valuation are desired as a plea 
or a justification for cutting down rates. 

The President well says: ‘‘It is all-essential that 
they (the people) should not lose their heads and get 
drawn into an indiscriminate raid upon all corpora- 
tions, all people of wealth, whether they do well or ill.” 
Furthermore, that “if the demand for more taxes, for 
higher wages, for shorter hours for employees and for 
lower rates become so excessive as to prevent ample 
and speedy transportatign and to eat up the legitimate 
profits; if popular and legislative movements take a 
shape so ill-directed as not only to threaten honest 
investments and honest enterprises, but also to prevent 
any effort for the betterment of transportation facili- 
ties, it then becomes out of the question to secure the 
necessary investment of capital in order to bring about 
an improved service.’ This is gospel truth, and we 
are glad that the President has seen fit to make publie 
declaration of the fact. But on further examination 
it appears that this is simply part of a plea for more 
power, and to disarm criticism in that regard. For 
the paragraph quoted is immediately succeeded by 
the following statement: ‘‘Rates should not be unduly 
high; there should be a thorough safeguarding against 
accidents; there should be no improper shirking of 
taxes; the shippers of the country must be supplied 
generously with cars and all other equipments neces- 
sary to properly care for our commerce, and all this 
means that the National Government must be given full 
and efjective power of supervision and control.” 

Thus we are brought right back to where we started, 
and see that though the words are softer and smoother, 
the purpose remains the same. This much, however, 
we think we are justified in saying: the elaborate at- 
tempt made by Mr. Roosevelt to dispel fears is an 
indication that he is slowly awakening to the dangers 
of the situation, and may sooner or later become im- 
pressed with the fact that persistence in the present 
course portends disaster. In that circumstance there 





is greater promise of a possible modification of the 
harmful policy pursued than in the many palpably 
assuring statements and remarks scattered through- 
out the address. 


Rumors have from time to time been current that 
Secretary Cortelyou would, shortly after the first of 
June, withdraw the 30 million dollars placed in deposi- 
tary banks by ex-Secretary Shaw on the occasion of 
the monetary stringency last September. The idea 
has been suggested that this fund would be transferred 
to the Sub-Treasury early in June preparatory to its 
use in redeeming the 4s of 1907 due July 1. This 
proposal has seemed to indicate a very unnecessary 
interference with the smooth running of our money 
market at the most critical period of the year. It 
would include the withdrawal of 30 millions of dollars 
(or a considerable part thereof) out of the depositary 
banks into Treasury vaults, to be locked up there and 
kept out of the money market until after the opening 
of the new fiscal year. This course, it has been stated, 
was required, the claim being that no statute exists 
authorizing the withdrawal of the 30-million-dollar 
deposit from depositaries directly to each bondholder 
in payment of his bond. That, we understand, is the 


jruling of Secretary Cortelyou, who is, very properly, 


not inclined to overstep his authority in the construc- 
tion of his powers. All the statutes we can find direct- 
ing the withdrawal of Government funds in depositary 
banks are the following: 

Section 3593. All public moneys paid into any de- 
positary shall be subject to the draft of the Treasurer 
of the United States, drawn agreeably to appropria- 
tions made by law. 

Section 3640. The Secretary of the Treasury may, 
except as provided in the next section, transfer the 
moneys in the hands of any depositary of public 
moneys to the Treasury of the United States to the 
credit of the Treasurer; and he may transfer moneys 
in the hands of one depositary to any other depositary, 
as the safety of the public moneys and the convenience 
of the public service shall seem to him to require. 

Section 3644. All moneys paid into the Treasury of 
the United States shall be subject to the draft of the 
Treasurer. And for the purpose of payments on the 
public account the Treasurer is authorized to draw 
upon any of the depositaries as he may think most 
conducive to the public interest and to the convenience 
of the public creditors. Each depositary so drawn upon 
shall make returns to the Treasury and Post-Office 
departments of all moneys received and paid by him,at 
such times and insuch formsasshall be directed by the 
Secretary of the Treasury or the Postmaster-General. 

Of the foregoing, Section 3644 (the second sentence 
in it) seems to be the only provision which would 
come near fitting the needs of this occasion. It 
reads, as will be seen, ‘‘and for the purpose of pay- 
ments on the public account the Treasurer is authorized 
to draw upon any of the depositaries as he may think 
most conducive te the public interest and to the con- 
venience of the public creditors.” 

United States Treasurer Treat, in his excellent ad- 
dress before the convention of the Missouri State 
bankers, held in Kansas City the latter part of May, 
stated that it has not been the practice of the 
Government to draw drafts or warrants on deposi- 
taries located in Sub-Treasury cities. They have 
been allowed to retain Government deposits under 
guaranty of bonds for safe-keeping. The Aldrich 
bill makes no change in this practice. 
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At the beginning of this week New York was the 
scene of disturbance greater than that which marked 
the acute in March. Abroad the unsettling 
situation was also a present fact; the latter was the 
result of the discount of American obligations and 
consequent credit expansion and tension, which con- 
strain on banking resources as to 
and efforts by bankers to resort 
At home, as herein- 


crisis 


tributed to such a 
compel liquidation 
to more conservative methods. 
above stated, confidence in security values had been 
well-nigh destroyed through aggressive Federal and 
State legislation and by the inquisitory policies of the 
various departments of the Government. There 
seemed to be no prospect of an abatement of efforts 
on the part of the administrators of the newly enacted 
laws to attack constructive enterprises wherever they 
could be brought within the control of the Govern- 
ment’s prosecuting agencies. 

With confidence thus unsettled and the period of 
restoration uncertain, it needed but a comparatively 
slight impulse to precipitate an acute situation. In the 
previous week selling of securities by Paris in London 
and by British and French bankers in New York— 
such operations by the former being for the purpose 
of reinforcing, with the proceeds of these sales, the 
gold reserves of the Bank of France, and by the latter 
with the view of attracting the metal from this centre 
with the object of augmenting the Bank of England 
-had indicated the existence of much 
The prospect of a serious shortage in 


stocks of gold 
stress abroad. 
our wheat crop and possibly of almost irreparable 
injury thereto, together with the depression in our securi- 
ties as the result of discouraging and apparently 
irremediable impairment of revenues of industrial 
enterprises, made our market peculiarly sensitive to 
adverse influences. 

The most potent of these influences was the disquieting 
decline in the London market on Monday, the direct 
cause for which seemed to be the insistent demand by 
French bankers for the South African gold which was 
offered in the London bullion market on that day, and 
also the later withdrawals from the Bank of England 
of an amount of the metal nearly equal to that which 
had been bought after successful competitive bidding 
against the Bank. The fall in British consols to 
almost unprecedentedly low figures was an event 
which could scarcely fail to have a greatly disquieting 
effect, and it is not surprising that Lord Rothschild 
had his confidence in the future of the situation rudely 
shaken. The successful competition of French bankers 
with the Bank of England which prevented that institu- 
tion from obtaining any of the Cape gold, was, though, 
much more disturbing, because it seemed to indicate 
either a well-concealed purpose of France to dominate 
the financial marketsof Europe, perhaps to the injury of 
Great Britain, or possibly of a knowledge of conditions 
in Russia which, if they should become acute, would 
make necessary the adoption of most effective pre- 
cautionary measures. 


Strikes seem just now on the wane. A prominent 
instance is the longshoremen’s strike, probably as ill- 
advised a move as labor ever inauguriced. In any 
strike, no matter how just the cause, conesion is essen- 
tial to suecess, and its absence has been a conspicuous 
defect in this case. A feature of laber troubles along 
shore has invariably been that the striker on the North 


| River has been a strike-breaker on the East Side,and 
vice versa. And that is not a strange or unusual 
situation when it is remembered or understood that 
New York longshoremen probably constitute the 
highest. paid class of unskilled workmen in the country. 
With a wage scale of 30 cents per hour for day work 
and 45 cents for nights, holidays and overtime, the 
sober and industrious man can and does make a good 
income. 

The present strike began in a small way on Friday, 
May 3, and quickly spread until most of the steamship 
lines were involved. The first men went out without 
filing any general bill of complaint or making any 
specific demands, but subsequently an increase in 
wages of one-third (to 40 and 60 cents respectively) 
was named as the basis upon which the men would 
return to work. This the various companies main- 
tained it was impossible to accede to, and they also 
claimed that the state of the freight market made it 
impossible to even consider any compromise. That 
the movement of ocean-bound freight has been seri- 
ously hampered has been apparent, but gradually the 
situation has improved until now many of the com- 
panies assert they have a normal force at work. 
Fortunately there has been little resort to violence, 
but the precautions taken by the management of the 
various lines probably explains this. The leaders of 
this strike practically confessed impending defeat last 
week, when they appealed to the Commissioner of 
Immigration in the matter of crews of vessels unloading 
and stowing cargo. But even here they received small 
comfort, the decision of the Commissioner being to the 
effect that each ship was within its rights in using its 
own crew to do the work. With the failure of this 
move to force such a construction of the Federal law 
as would assist in hampering the companies, the strike 
has practically come to an end. 

Aside from the longshoremen’s strike, there are not 
now, nor have there been recently, any labor troubles 
of importance. In accordance with an agreement 
entered into between the Consolidated Steamship 
Lines (comprising the Ward, Mallory, Clyde, Metro- 
politan and New York & Porto Rico lines) and the 
American Association of Masters, Mates and Pilots, 
the officers of the various vessels of the lines have been 
accorded the increase in wages for which they carried 
on a two-days’ strike. Danger of a tie-up of the 
Washington & Potomac Steamboat Company’s vessels 
was averted on Tuesday by acceding to the request of 
the engineers for more pay. The advances in wages 
granted to operatives in cotton mills at Fall River and 
elsewhere in New England have virtually removed all 
vause for discontent in that important industry, 
although the situation is a little strained at Lowell. 
It is reported from Chicago that before the end of 
the summer more than 200,000 unorganized laborers 
and clerks on Western railroads will have been granted 
voluntary increases in wages averaging 10%, and that 
some of the roads have already completed their new 
schedules. 

A fair illustration of the drift of State legislation is 
Governor Hughes’s Utilities bill which was sent back 
disapproved by the Mayor on Tuesday; present indi- 
sations are clear that the Mayor’s action will have no 
effect in checking re-passage, and that it will be rushed 
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through the Legislature early next week. It has not 
been called for, except by Governor Hughes, who seems 
to desire it for the sake of the great power it bestows on 
himself and because it is an advanced step in line with 
the current movement upon associated capital. 

It is hard to characterize in a few words a 
bill which proposes to take from many thousands of 
private owners the substantial control of their own 
property and commit it to the unguaranteed wisdom 
and uncovenanted mercies of a Commission created 
by the usual political methods. This prospect is 
enough of itself to startle the public into serious 
thinking. It certainly would give the public a start 
of breathless surprise had not the effect been dis- 
counted by a gradual and prolonged course of aggres- 
sive legislation, proceeding step by step like a rising 
tide; nay, such a measure, almost beyond precedent 
in the sweep and the lack of responsibility in the 
powers it proposes, and creating a political machine 
the like of which has not yet been known, would never 
have been brought up had not the way been prepared 
for it. 

However, waiving this for the present, the 
bill challenges attention because of the absolutely un- 
limited expenditure which it authorizes. The salaries 
of the Commission members are fixed, but all else is 
left as wide openaslanguage could make it. The Com- 
missions may hire any number of assistants they 
please, in any capacity,and pay them any compensa- 
tion; neither details nor total is limited. The State 
disburser is required to pay the bills in one of the 
districts created, and the city disburser is required to 
do the same in the other district, and not merely that, 
but to issue and sell revenue bonds for providing the 
money. Revenue bonds are themselves a bad piece 
of financing, for which the best available excuse is 


that, having gotten into this particular spendthrift | 


habit, it is difficult to get out of it; but, aside from 
that, here is a measure which openly commits the 
State, as a whole, and the city as the chief part of it, 
and also on its own part, to obligations without limit 
or foresight. 

Consider what this involves, and the condition of 
things in which such an indefinite undertaking is per- 
mitted. The State Constitution forbids creating any 
permanent ‘“‘debt”’ without submission to the popular 
vote. Isthisunlimited indebtedness such a “‘debt,” or 
can we plunge into an unknown sea of expenditure un- 
dera political Commission merely because the obligation 
is not to be cast in the form of a time bond? Whether 
the Legislature can delegate power to bind taxpayers in 
such a loose manner, not to mention such power over 


private property as seems to be equivalent to taking: 


it without compensation, is a question for the courts. 

Yet, itis quite time we took note of the fact that it is 
unsafe to rely implicitly upon the courts to save us 
from the consequences of our own remissness or folly. 
It is not within the province of courts to overthrow 
statutes merely because they are foolish or even be- 
“ause they involve injustice. The people are sover- 
eign and must be deemed bound by the acts of their 
chosen agents within the delegated authority. If the 
tendency to overstrain the organic law written in 
constitutions is very marked on the one hand, we must 
not expect that the courts, on the other hand, will 
overstrain that organic law in order to head off viola- 
tions of the spirit of it and the clear dictate of reason- 








able living. Judges are but human, and they may 
weary of having too much protective work thrown 
upon them. 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were, at 
the close, 44 of 1% lower at London and at Paris, 
and steady at Berlin and Frankfort. One feature 
of the foreign situation was a somewhat disturbing 
fall in securities at London on Monday, when 
British consols sold at 84144, said to be the 
lowest, for the second time this year, since 1848, 
when they were 80. The immediate cause for the de- 
cline in British funds appeared to be the procurement 
by French bankers of $750,000 out of the $5,000,000 
South African gold that was offered on Monday, 
through outbidding of the Bank for the metal, and the 
subsequent withdrawal, by these bankers, of $655,000 
from the Bank; nearly all of the remainder of the Cape 
gold was secured by the India Council, which had it 
set apart in the Bank. The London securities market 
was at the time quite sensitive to unfavorable influ- 
ences, because of rumors of impending failures at the 
settlement, and when it was seen that the demands of 
French bankers for gold had become even more urgent 
than before, general liquidation was precipitated, 
which was accelerated later by the suspension of a 
stock-jobbing house and by expectations of further 
failures. The Paris market grew heavy as the result 
of the derangement in London, and Berlin was also 
affected thereby. Lord Rothschild, when interviewed, 
expressed the opinion that the chief influences con- 
tributing to the generally depressed situation in Europe 
were President Roosevelt’s attacks on the railroads 
in America, the income tax problem in France and the 
Socialist movement in England. He said that he could 
see no present prospect of improvement. There was a 
recovery on the London market on the following day, 
due to the absence of disturbing influences, and also to 
the fact that the French demand for gold had appar- 
ently been diverted from London to New York. Dis- 
counts were, however, held firm, and, probably as an 
additional measure of protection against withdrawals 
of gold from London the price of the metal, which had 
been advanced on the previous day to 77 shillings 103% 
pence per ounce, as the result of competitive bidding, 
was maintained until Friday when there was a reces- 
sion of 4 of a penny. After Tuesday, the situation 
in the European markets gradually grew more normal. 

The feature of the statement of the New York As- 
sociated Banks last week was an unexpected large in- 
crease in surplus reserve by $4,216,200, to $15,688 875. 
This was almost wholly due to a gain of $5,851,100 in 
cash, the reserve requirements, caused by an increase 
of $6,539,600 in deposits, being but $1,634,900; loans 
were augmented $1,580,800. The bank statement 
of this week should reflect, among other items, the with- 
drawal of $3,310,434 gold for export to Paris and of 
$500,000 for shipment to Canada. 

It may be noted that refunding operations, which 
began April 2, have thus far resulted in the exchange 
of $49,958,100 4s of 1907 for 2% econsols. Redemp- 
tions of the 4% bonds and purchases thereof, under 
the circulars of Dec. 10, Feb. 11 and March 14, have 
been $25,159,600. There remain only $41,900 of the 
4s to be refunded, out of the $50,000,000 set apart for 
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that purpose, while the redemptions of the $25,000,000 
4s called for surrender appear to be completed. It is 
noteworthy that expectations of derangement to the 
money market as the result of exports of gold to Eu- 
rope were not realized. The withdrawal of $3,310,434 
of the metal this week for shipment to Paris did not 
have even a sentimental effect upon the market for 
money , day-to-day loans being no higher than 24%, 
with a minimum of 144% and an average of 134%. 
Loans for short fixed periods were not in request, and 
though those for longer maturities were fairly firm, 
there appeared to be only a light demand therefor. The 
offerings of call money were abundant, largely because 
of liquidations of speculative accounts, which were 
quite general on Monday, when there was a sharp and 
highly unsettling decline in security values. One fac- 
tor contributing to low rates was the accumulation in 
the banks of funds of trust companies, these institu- 
tions being unable to obtain, through loans, as good 
rates as those paid by the banks on their balances; 
consequently such balances, together with those of 
the banks, were pressed upon the market for employ- 
ment, generally at minimum rates. With an unset- 
tled tone for securities outside trading was not encour-, 
aged; hence commission houses had no use for their 
balances and they were in active competition as lenders 
with the banks, thus augmenting the supply. In view 
of the fact that by July 1 the Treasury will begin to dis- 
burse about 42: millions for the 4sof 1907, those who had 
use for money preferred to procure it on call rather than 
for short fixed periods; traders who desired to make 
provision for longer maturities were unwilling to pay 
the rates for loans on collateral, and lenders were in- 
disposed to make concessions because they could secure 
as satisfactory , if not better, rates on corporation notes. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 244% 
and at 14%, averaging 134%; banks quoted 144% as 
the minimum, but trust companies were not in the 
market. On Monday and on Wednesday loans were 
at 2% and at 1%% with the bulk of the business at 
134%; on Tuesday transactions were at 2% and at 
144% with the majority at 134%. On Friday loans 
were at 244% and at 134% with the bulk of the business 
at 134%. 
collateral were 2144@3% for thirty, 314% for sixty and 
334@4% for ninety days, 4% for four, 444% for five 
and 434% for six months and 5144 @5%% for over-the- 
Commercial paper was quiet at 5@54% for 


Time loans on good mixed Stock Exchange 


year. 
sixty to ninety day endorsed bills receivable, 5@54% 
for prime and 544% for good four to six months’ single 
names. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in The 
open market rate at Paris is 344% and at Berlin and 
Frankfort it is 4°¢%. According to our special cable 
from London, the Bank of England gained £95,383 
bullion during the week and held £35,237,110 at the 
close of the week. Our correspondent further advises 
us that the loss was due to large receipts from the in- 
terior of Great Britain. The details of th: movement 
into and out of the Bank were as follows: Imports, 


London 334%. 


£216,000 (of which £13,000 from Australia and 
£203,000 bought in the open market); exports, 





£733,000 (of which £377,000 to Paris, £200,000 
to Singapore, £100,000 to South Africa and £56,000 
to Java), and receipts of £612,000 net from the interior 
of Great Britain. 

The foreign exchange market was generally strong 
this week, influenced by a good demand to remit for 
stocks sold for European account and also by a 
moderate supply of bankers’ and commodity bills. 
Speculators took advantage early in the week of the 
pendency of gold exports,as indicated by the decline 
in Paris checks on London, and also by reports of 
negotiations for the shipment of the metal in consider- 
able amounts to Paris as an arbitration operation. 
Speculative manipulation contributed to the main- 
tenance of firm rates for short and cables on Saturday 
of last week, and likewise on Monday, until it was 
seen that the engagements of gold for Tuesday’s 
steamer was small, and therefore that the immediate 
demands for export had been satisfied. Then specu- 
lators sold somewhat confidently , induced, apparently, 
by the expectation that no more gold would be shipped 
this week and that it was probable that Secretary 
Cortelyou would intervene,through calls for public 
deposits, to obstruct further exports. One feature, 
however, was the quite firm tone for frances at the gold- 
export point, indicating direct shipments hence to 
Paris. In view of the possibility of such movement 
speculative operations were more cautiously conducted , 
and, owing to an increased demand for remittance to 
pay for stocks sold abroad, sterling rates reeovered 
and the market was strong thereafter, though long 
bills were exceptionally low because of dearer London 
discounts. The statement that Monday’s engagement 
of gold for shipment to Paris was facilitated by the 
allowance of interest on the consignment while it was 
in transit indicated some urgency for gold in the 
French capital and it seemed to concentrate attention 
upon cable drafts, both sterling and franes, and also 
upon the fluctuations in checks at Paris on London. 
Inasmuchas the latter rose on Tuesday, it was regarded 
as probable that gold shipments had been arrested. 
On Wednesday, however, though exchange at Paris 
on the British capital was unchanged, the engagement 
of $2,000,000 more gold was announced for shipment 
on Thursday, and it was then stated that arrangements 
for such export had been effected early in the week. 
The market was quite firm on Wednesday, closing at 
the highest for long and for cables. It may be noted 
that, owing to the absence of Secretary Cortelyou at 
Canton, Ohio, no action, if any was contemplated, 
was taken in the matter of recalls of public deposits 
from the banks, with the object of influencing exchange 
through dearer money. The fact that the gold exports 
did not have any effect upon the money market will, 
it is thought probable, induce the Secretary to refrain 
from intervention through withdrawals of Government 
deposits. 

The gold which has been shipped to Paris this week 
is the first considerable amount that has been sent 
abroad since June 2 1905. Exporters this week were 
Goldman, Sachs & Co., who forwarded $787,354 on 
Tuesday; Lazard Freres, who sent about $1,000,000; 
Heidelbach, Ickelheimer & Co., $500,000, and the 
Russo-Chinese Bank, $500,000; an engagement by the 
first-named shipper on Friday of $500,000 for export 
to-day (Saturday) makes a total for the week of $3,- 
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310,434. It is stated that the exports were effected 
at a very small profit, but the employment of cables 
for the prompt procurement of reimbursement insured 
the shippers against the possibility of loss on the trans- 
action, while the co-operation of the consignee in Paris 
of the gold with the exporters resulted in a saving to 
the latter of commissions and of other incidental items, 
as well as of interest on the consignments while they 
were in transit. Further exports will depend upon the 
factors of checks at Paris on London, the rate for 
exchange at New York on the British capital, the 
urgency of the French demand for the gold and the 
willingness of exporters to participate in the move- 
ment. 

Nominal quotations for sterling exchange are 
4 8414 for sixty day and 4 87)4 for sight. On Satur- 
dav of last week the market was strong at an advance, 
compared with the previous day, of 10 points for long 
to 4 8365@4 8375, of 5 points for short to 4 8680@ 
4 8685 and of 10 points for cables to 4 8725@4 8730. 
On Monday long fell 25 points to 4 8345@4 8350, short 
10 points to 4 8670@4 8675 and cables 5 points to 
4 8720@4 8725. On Tuesday long declined 5 points 
to 4 8340@4 8345, short advanced 5 points to 4 8675@ 
4 S680 cables 5 points to 4 8725@4 8730. On 
Wednesday long 30 points to 4 8365@4 8375, 
short 5 points to 4 8675@4 8685 and cables 10 points 
to 4.8730@4 8740. Thursday was a holiday, and on 
Friday the market was firm for long at an advance of 
' > points and short was un- 


and 


rose 


5 points,’ while cables fell 5 


changed. 


The following shows daily posted rates for sterling | 


exchange by some of the leading drawers: 


1 





Fri., | Mon.,| Tues..| Wed., | Thurs.,| Fri., 
May 24 May 27 May 28 May 29 May 30 June 1 
Brown 60 days|4 84% S445 S4'5 S4l4 8433 
Bros. & Co Sight 4 S74 S74 S74 874 871 
Baring 60 days'4 84% S419 S4h9 R446 84! 
& Sight 4 S7'o S7\4 S71 8714 87! 
Bank British 60 days 4 S4to S4t5 8446 RS4hy H 8414 
North America Sight_. 4 87's S744 876 S716 Oo 874 
Bank of 60 days 4 84%) | S4ty S4'6 S445 L S4y 
Montreal Sight 4 S7'y S7'9 ST's S7 hg I S7 bo 
Canadian 60 days 4 S449 | S4to S4! S4! D S41, 
Bank of Commerce. Sight 48744 | 87% S7! S7 ly A 87% 
Heidelbach, Ickel- 60 days 4 S4'9 S4ho S4 S4! y S45 
heimer & Co Sight 4 8745 87% 87 x7! 87 1s 
L mere 60 days 4 S4%o S4'y 4 S45 S4hy 
Fr Sight 4 S7'y 87's 87! S77! S71 
Merchants’ Bank ¥ 60 days 4 S445 Sits S4 S4! S415 
of Canada Sight 4 S7'o S744 S71 S7! 87% 








The m: sabes closed on Friday at t 4 8370@4 8380 for 
long, 4.8675@4§8685 for short and 4 8725@4 8735 
Commercial on banks 4 8335@4 8345 and 
documents for payment 4 825g@4 8334. Cotton for 
payment 4 825<@4 8234, cotton for acceptance 
4 8335@4 8345and grain for payment 4 83°,@4 8334 


for cables. 


The following gives the week’s movement of money 
to and from the interior by the stad Y ork banke. 
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Week ending : May 31 1907. |N- Y. Banks |. 7. Banks | Movement. 

rs ¥ $8. 262,004 $4, 701 001 [Gain $3,561,000 

Gold” ney leak 678,000 | 1,134,000 | Loss 456,000 

Total gold and legal tenders. - - - - $8 940,006 $5,835,001 {Gain $3,105,000 

With Sub-Treasury operations and gold exports the 
result is as¥ follows: 

Into Out of Net Change in 

31 1907. Banks. Banks. Bank Holdings. 


Week ending May :‘ 


$8,940,000 
21,600,000 


$5,835,006 
22,600,006 


Gain $3,105,000 


Banks’ interior movement ,"as’above 
Loss 1,000,000 


Sub-Treas. operations & gold exports 


Total gold and legal tenders $30,540,000, $28,435,000) Gain $2,105,000 


The following'table indicates the amount of bullion 
in the principal; European banks 














May 30 1907. May 31 1906. 
Bank of ————— NS 
Gold Silver. Total. Gold. Stiver. Total. 
| £ £ £ £ 
England... 35,237,110) 35,237,110 33,672,322, ---- . 33,672,322 
France _ ._ 105,964, 857| 39,553,199 1 45,518,056 117,647,079 42,531,350 160,178,429 
Germany a 36,930, 000) 12, tag oe if 240,000 37,934,000, 12,645,000 50,579,000 













Russia d_ 116,071,000 6,205,000 122,366,000 94:741,000 5,572,000 100,313,000 
Aus.-Hunb 45,644,000) 12'732,000 38 5,000 46,650,000, 12,874,000 

Spain 15 5,409,000 000) 2 25,528,000 41,027,000 24'452,000 

Italy 4.947.400 37,266.400 28157 3.963.400 

Netin'lands 5,599,200 10.929/000 5.770.800 11.29 
Nat.Belg.a 3.2: 1,627,000 4,881,000 1,617,333 

Sweden. 45145,006, --'... 4,145,000 3,881,000, 1. 3,881,000 
Tot. week 400,393,767 108,591,799 508 ,985,566386,901 468 109,425,883 496,417,351 


Tot. prev. 397,540,800 107,353,727 504,894,527 382,253 589 109 ,802,126.492,055,715 





aThe division (between gold and silver) given in our tabie of coin and oullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly urns, merely rting the total gold and 
silver; but we believe the division we make is a close approximation. 

The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia includes the baiance held abroad— 
that is, the amount held for — account in other Continental banks. The 
proportion so held and c licated in the above statement is about 
one-quarter of the total. 
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OUR TRADE CONTROVERSY WITH GERMANY, 

By reason of certain very recent events the question 
of our trade relations with Germany is coming into 
position of considerable interest. During a more or 
less prolonged period negotiations of one sort and 
another have been going on between our own and the 





German state departments, looking toward more 
liberal regulation of the customs tariff on our mutual 
trade. The matter was considered in the last session 
of Congress,and was brought before the President 
for such executive action as might be possible without 
overwhelming legislation. The result was very slight. 
Nothing deserving the name of reciprocity was effected , 
| by legislative vote or administrative order. A few of 
the more vexatious arrangements at our port were 


| modified, or else reasonable possibility of their modi- 


“+ fication was offered; on one kind of German wine the 


Otherwise it could 
not be said that any response had been made to the 


barrier Was substantially let down. 


|efforts of Germany to come to a more beneficial 
| understanding. 
| The matter calls for discussion now because the 


|reception of the meagre concessions by the German 
| Legislature plainly mark dissatisfaction 
tent. Both the German newspapers and on the 
floor of the Reichstag it has been intimated this past 
week or two, while the provisional tariff agreement 
with the United States was being accepted, that 
Germany was not satisfied,and that the United States 
might find reason to regret the absence of more liberal 
action. To this intimation, however, certain German 
statesmen have made answer that even if Germany 
has made no progress in reciprocity with the United 
States it must in its own interest be very slow to con- 
sider retaliation. These speeches took into plain ac- 
count the fact that even under our stringent tariff 
we were one of the German manufacturers’ 


and discon- 


in 


best cus- 
tomers, and that the exporters from Germany would 
be more seriously hurt by a possible trade war than 
the importers and consumers of the United States. 
That this was a correct view of the situation, even 
without regard to the ethics of trade discrimination, 
there can be no question. Our imports from Germany 
are principally manufactured goods, which at a pinch 
we could probably obtain from other countries without 
great On the other hand, 
imports from us consist to a very great extent of food- 
stuffs, which are imported simply because the German 
Empire does not raise enough of the articles in ques- 
In*1906fwe'sent:to Germany 





inconvenience. Germany's 


tion to feed its people. - 
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$5,271 000 worth of wheat, $2,392,000 worth of flour, 
$9,758,000 worth of corn and upwards of $20,000,000 
in such commodities as lard and similar products; 
and to this may pertinently be added the $98,000,000 
worth of cotton which, by our Government’s figures, 
we sent to Germany during the cotton year ending 
with last August. 

It will be seen at a glance that these are articles 
with which Germany could not dispense except at 
a heavy and possibly disastrous sacrifice to itself. <A 
trade war, therefore, in the old-fashioned sense, be- 
tween Germany and the United States is improbable 
for the best of reasons. Precisely the same fatal ob- 
jection to it exists as existed to the whimsical advice 
of the Austrian Prime Minister in 1897 that, in view 
of the “American it time for the 
European nations to “stand shoulder to shoulder’ in 
resisting the inroads of the intruder. Count Golu- 
chowski never troubled himself to explain who was to 
do this “standing shoulder to shoulder.” We imagine 
that pleasant duty could have been imposed on no 
one but the people of Europe who, if they had heeded 
the advice from Vienna, would have supposably have 
gone without their daily bread in the European famine 
period in order to teach a lesson to America. 

But while all this is true, and while even Germans 
admit that the advantage of any controversy which 
arises must lie with the United States, there are, in 
our judgment, certain broader considerations which 
ought not to be overlooked. One of them, we hardly 
need say, lies in our wish to develop a foreign trade for 
our own articles of manufacture. It has never been 
doubted that expansion of such trade follows along 
the lines of mutual international concession. Our 
people learned four or five yearsago that an enormous 
export trade which may be facilitated without such 
relations during a period of foreign trade boom and 
abnormal consumption will have to depend on some- 
thing else when financial reaction strikes the foreign 
consumer. We learned this by the fall in our export 
trade during Europe’s trade reaction of 1900 and 1901. 
We should have a much more serious lesson to learn if, 
at some future time, our exporters were confronted 
with a genuine paralyzing trade collapse in the Euro- 
pean world. 

There is a further consideration which the makers 


invasion,” was 


of tariff schedules have no right to ignore; it is the main- 
tenance of good relations politically with other States. 
The past decade has created several curious situations 
between ourselves and Germany, which, while they 
at no time actually threatened impairment of good 
feeling, nevertheless gave some idea of what might, 
under conceivable circumstances, be brought about. 
The point of this lies in the fact that in the present era 
of the world’s progress the legitimate interests of trade 
have more influence to-day than perhaps any other 
in creating or destroying good relations between gov- 
ernments. No doubt, as some of our legislators assert, 
we have in a tariff which may at the will of Congress 
be relaxed a strong inducement to offer any foreign 
But 
it must be noticed that this very assertion recognizes 


nation in return for concessions of its own to us. 


the fact that to cultivate such relations on such lines 
we must be willing to break, to some extent, our tariff 
wall. Moreover, it follows necessarily that the con- 
verse is true, and that arrogant persistence in a tariff 
which a great foreign State regards as unfair and un- 


reasonable is the surest road to the fomenting of un- 
pleasant intrenational relations. 

It would be venturesome to predict any action along 
these lines by our Congress in the immediate future; 
| there have, in fact, been indications, during the period 

of business activity, that sentiment in American trade 
circles and in American legislative circles was hostile 
to any change. It is nevertheless quite possible that 
this subject may before long be brought suddenly and 
vividly before our people. Two or three years ago 
there seemed to be reason for still larger inferences re- 
garding the future of international trade relations and 
for predicting a general reversion to extreme ideas on 
the subject prevalent a century ago. Mr. Chamber- 
lain’s campaign for protective duties in England marked 
the climax of this movement of reaction. As every 
one knows, his undertaking fell. Nothing could be 
more sure proof that the underlying sentiment of the 
people has not radically changed on questions of this 
sort than the results of the recent conference of the Co- 
lonial Premiers at London. More than one of the dele- 
gates came with propositions of provincial duties, 
through which, it was argued, England should encour- 
age the loyalty of its colonies. They accomplished 
absolutely nothing; yet they parted with very manifest 
good feeling. The London “Economist” sums up thus 
concisely the resultant situation from England’s point 
of view: 

“It is as much our interest to get foreign goods into 
our markets as it is the interest of the colonies to see 
our markets left dependent on what they can supply. 
When two interests clash, each party necessarily pre- 
fersitsown. The last election showed that the greater 
part of the English people are convinced that their 
commercial prosperity depends on the maintenance of 
free trade. The colonies think us mistaken, and, 
thinking this, they have a right to try and convince us 
that we are so. But the creation of that conviction is 
a condition precedent of any change in our fiscal policy, 
and until it is created it is best that this fact should be 
brought home as dearly as possible to the colonial rep- 
resentatives.”’ 





WHAT IS AILING THE RAILROADS AND THE 
STOCK MARKET ? 

Now that the President has taken occasion to define 
his views concerning his policy towards the railroads, 
it becomes important to examine somewhat closely into 
the reasons for the unsettled condition of the security 
market. With each succeeding week a lower depth is 
reached in the downward movement, and many per- 
sons—including some who keep reasonably well in- 
formed as to current events and happenings—cannot 
understand why this should be so. Why do not 
investors, capitalists and moneyed classes generally 
take advantage of the present state of affairs and 
acquire stocks at what appear very much like bargain- 
counter prices? 

The underlying cause is the same as it was at the 
time of the collapse in March, the same, indeed, as 
it has been for about a year and a half, during all of 
which period a shrinkage in values has been in prog- 
ress. Owing to the assaults of those high in au- 
| thority and adverse legislation both by Congress and 
| the State legislatures, confidence is almost completely 
| gone. No one is willing to buy at what appear like 
ridiculously low prices because no one can tell what 
the future may bring forth. Though the railroads 
and public service corporations generally have already 
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suffered much, they are still under fire, new attacks 
upon them being made from day to day, and the 
question which every investor, every moneyed man, 


puts to himself is, Where is this thing to end? The) 


future, as far as these corperations are concerned, is 
clouded with great doubt. No matter what present 
earnings and present dividends may be, the part of 
the problem which no one feels able to solve is what 
earnings and dividends are going to be when all 
the adverse factors which are piling up against the 
carriers have had a chance to work out their full 
effect. ‘ 

Unfortunately, too, each week sees new happenings 
and developments which accentuate the feeling of 
doubt that so widely prevails. Take for illustration 
simply some of the incidents of the last ten days. The 
newspapers have kept informing us that the President 
has by no means abandoned h® idea of having some 
kind of a valuation of railroad properties. He is still 
cogitating and pondering deeply over the subject, we 
are told. It should be observed, too, that in his Memo- 
rial Day speech on Thursday Mr. Roosevelt distinctly 
reiterates his belief in the advisability of having a 
valuation made. Of course, valuation of the roads 
can subtract nothing from their tonnage or their reve- 
nues, and the President takes pains to say that valu- 
ation is only “one of many elements to be considered.” 
But the valuation is wanted for a purpose. What 
is that purpose? We must certainly absolve the au- 
thorities from any desire to prove that present rates 
and present profits are not adequate. There remains 
therefore, only the other alternative, namely that it 
might be possible to get a valuation so low as appar- 
ently to warrant the assertion that even if legislative 
action and the orders of railroad commissions, State 
and national, shall serve to make serious inroads upon 
profits, as they are now doing, there will still be enough 
profit left to admit of some “fair” return on the 
assumed valuation thus arrived at. 

The feeling of apprehension is being increased by 
the fact that action is being taken in other directions 
which fits in perfectly with the idea of limiting the 
returns of the railroads if the step should be thought 
advisable. The Statistician to the Inter-State Com- 
merce Commission has just issued a circular advising 
the railroads as to the form and classification of revenue 
and expense accounts they will be expected to follow 
with the beginning of the new fiscal year on July 1 
1907. In the instructions with reference to the treat- 
mentof the expense accounts, there occurs the follow- 
ing admonitory remark: ‘It should be understood 
that these operating expenses must not be burdened 
with expenditures for additions, such as new and 
additional equipment, tracks, buildings, ballast and 
other additions to the property, the purposes of which 
are to improve the property operated.’’ Our readers 
are aware that the railroads have been doing the very 
thing they are no longer to be allowed to do, that is, 
they have not distinguished sharply between mere 
renewals and improvements and additions. Some of 
them, indeed, instead of increasing the rate of return to 
the shareholders, have been making quite extensive 
improvements and charging the cost to expenses, 
the design being to fortify the properties against ad- 
verse happenings and promote economy in operations. 
This policy, too, has been in the public interest. for 
it utilized profits in doing work which must otherwise 


have been paid for through additions to capital 
account. Some of the Inter-State Commerce Com- 
missioners have in the past frankly declared against 
allowing the roads to charge rates that would leave 
| anything for improvements, and the Statistician has 
| always urged that the line between operating expenses 
| per se and improvement outlays should be sharply 
|drawn. Now the authority given by the Hepburn 
| Law is to be availed of to enforce this distinction and 
|attain that end. 

Again we ask, what is the purpose? There is, of 
course, no objection to showing just what is being 
put into the properties from year to year out of earn- 
ings. Indeed, it would be in the highest degree de- 
sirable to have this information, for it would impart 
to the investor just the knowledge he wants, apprising 
him that even if he is getting no dividends, at least 
the property in which he holds an equity is being put 
in better shape from year to year. But there is no 
warrant for thinking that the modification of the 
accounts has been made with any such intention. 
That being the case, is it strange that the conclusion 
should be drawn that this information, like the pro- 
posed valuation of railroad property, is wanted so as 
to afford a pretext for still further diminishing the 
already dwindling profits of the roads. And can in- 
vestors and security holders be blamed for thinking 
that hereafter the roads are to be held down to a 
meagre return on the bare value of the property and 
that even improvement outlays are not to be allowed 
above such a return, even though such outlays are 
clearly in the public interest. Then, also, there is 
this week’s decision of the United States Supreme Court 
upholding the Commission in refusing its sanction to 
an advance in lumber rates on some of the Southern 
roads. Is this calculated to allay fears in that regard? 

But the Federal power is not alone in acts of re- 
pression. The States, taking their cue from the 
National Government, have been indulging in very 
extensive repressive legislation of theirown. We re- 
ferred last week to the Public Service Commission’s 
Bill in this State—a remarkable and extraordinary 
piece of legislation , which gives the Government bodies 
created by it a degree of authority over all public 
service concerns which would be absolutely incredible 
if the provisions and features were not unequivocally 
and specifically set out in the Act. In anarticle to-day 
we also refer to what the neighboring State, Pennsyl- 
vania, has done in the same direction. And so we 
|might take up one State after another. We have 
space, however, to advert to only one other State, 
namely Michigan. There opposition to railroads is 
particularly rife, though it would be hard to point to 
another State where the railroads have fared so badly 
in the matter of earning a return on the money in- 
vested as in this very State of Michigan. Perhaps 
some one will extract hope and encouragement from 
the fact that the Lower House of the Michigan Legis- 
lature last week killed a bill which would have limited 
the passenger rates on electric suburban roads to 1/4 
cents per mile. But that very action serves to reveal 
the spirit in which legislation is carried on. That the 
reader may understand the reasons for the defeat of 
the bill, we re-print the following dispatch from the 
“Grand Rapids Herald” of May 22d—a paper which 
| has been one of the staunchest advocates of legislation 
| adverse to the railroads: Gel 
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“Lansing, Mich., May 22.—The House handed 
Representative Norton of St. Johns a sour lemon to- 
day when it refused to take a crack at the railroad 
committee at his request. 

‘“‘Norton had a bill providing that interurbans could 
not charge more than a cent and a half per mile. 
Most of them charge that or less now, and the bill 
being aimed principally at the road from St. Johns to 
Lansing, which gets 50 cents for a 20-mile trip. The 
committee killed the bill, holding it was not time to 
begin hampering electric roads, their development not 
yet having reached the stage the State wants.”’ 

It should be noted that the bill was killed because 
in the estimation of the Railroad Committee the time 
had not yet arrived “to begin hampering electric roads, 
their development not yet having reached the stage 
the State wants.” In the case of the steam roads, 
however, no such hesitancy apparently exists. These 
evidently have ‘“‘reached the stage the State wants,” 
t is not proposed to miss an opportunity 
to hamper them. The Railroad Commission Bill now 
before the Legislature of Michigan would practically 


and hence ji 


give the Commission charge of the operation of steam 
State. 


character and number of locomotives 


roads in thai It would give it the power to 


prescribe the 





and cars that shall be provided, to examine into the 
freight and passenger train schedules and decide as to 
Further- 


“The 


the number of trains the railroads shall run. 
more, Section 54 of this bill reads as follows: 


Cominission may make all needful rules and regulations | 
concerning the number and efficiency of employees | 
"pol ads and may prescribe tests to establish | 
the competency of such employees.” It should be | 
observed that this provision relates to the number of | 
the employees as well as their efficiency, and that it | 
applies te all employees of railroads. 

Another bill introduced in the Michigan Legislature 
provides that every railroad in the State shall have a 


policeman for each five miles of track, these policemen 


| 
| 
to be appointed by the Governor and paid for by the | 
railroads ft has been estimated that this would give | 
the Governor of the State the appointment of 2,000 | 
policeme! the cost to the railroads of say $2,000,000 
perannum. Incidentally, it would seatter a couple of | 
thousand political workers over the State. 
We have no idea that any such absurd proposition 


to the statute books, and 


as this will find its way 
yet in these days the unexpected is all the time 
happening, and these proposals in Michigan are a 
sample of what is going on in nearly every State in the 
Of course all this will re-act in the end on 


Michigan, as is known, is 


Union. 
the 
ambitious for a large system of interurban roads such 


States themselves. 
as cover Ohio and Indiana, but obviously its course 
with reference to the steam roads will not be of great 
assistance to the promoters of the electric roads when 
they come to New York or Boston for the money with 
which to carry through such enterprises. 

All this at a time when the railroads are 
making very unsatisfactory showings of net earnings. 
There is one exception to the rule, namely the South- 


comes 


west, where, because of the phenomenal crops raised 
last year, roads like the Atchison, the Rock Island, &c., 
But the 
that confronts the roads in other parts of 


are giving a very good account of themselves. 
situation 
the country is evident from the statement of net earn- | 
s published by us last week for the three months | 
This showed a loss in net for every | 
the groups except the Southwestern; leaving | 





ing 
ending March 31. 


one 


| ness remains prosperous. 


|of what is happening? 


this group out, the results for the remaining groups is 
a gain of $16,766,424 in gross attended by an augmen- 
tation of $26,963,781 in expenses, thus producing a 
loss of $10,197,357 in the net. This increase in ex- 
penses followed in very large part from the advances 
in wages which the roads have been obliged to make, 
and which hence will remain a continuing feature in 
subsequent months. At just this stage the possibility 
of a crop failure, always an important matter, looms 
up in a rather disquieting way. A crop shortage 
alone, unattended by the other circumstances enumer- 
ated, would possess little potentiality for serious injury , 
but the two combined furnish occasion for anxiety, if 
not alarm. 

What, then, is the remedy? Some suggest that to 
escape harm at the hands of the States we must seek 


refuge in the arms of the Central Government. That 
suggestion cannot for a moment be entertained. 
That would increase the danger, not lessen it. What 


is wanted is for the national authorities to call a halt 
If they take off their hands the States 
will do likewise. It is not out of point to note that the 
Michigan State Senate, which is so busy considering 


in their course. 


projects antagonistic to the railroads, on Monday 
night passed a resolution asking President Roosevelt 
to stand for re-election. It is the policy pursued at 
Washington that is responsible for what is going on 
the States. When the one ceases the other will 
The sensitive state of the public mind was well 


in 
cease. 
illustrated on Wednesday when a rumor that Mr. 
Roosevelt’s Decoration Day speech would be conserva- 
tive produced an immediate improvement in values. 
Of course the old argument is still employed that busi- 
But is it not idle to count on 
its further continuance and further expansion in face 
Our mills and factories are 
being kept busy on past orders, but new orders to 
anywhere near the same amount in thé future are out 
of the question. It is no longer possible for the 
carriers to borrow money except at almost prohibitory 
rates, while we are getting pretty plain hints from 
Washington that they are not to be allowed to continue 
making improvements out of earnings. Then where is 
the money to come from? If our legislators and poli- 
ticians are not blind to their own interests, they will 
abandon their present policy before it is too late, and 
thus avert a serious calamity. In this Mr. 


Roosevelt’s Indianapolis speech may serve a good 


sense 


purpose, for there is in it a distinct recognition that 
the policy of repression may be carried too far. 





THE PROPOSED LIFE INSURANCE BY 
SAVINGS BANKS. 

A bill to permit savings banks to undertake Indus- 
trial Life insurance has been favorably considered by 
the insurance committee of the Massachusetts Legis- 
lature and will very probably go through. There are 
objections to it, but before stating those it may be of 
service to many readers to explain distinctly the char- 
acter of the form of life insurance which bears the title 
of ‘‘Industrial.”’ 

The old form, now known in insurance parlance as 
“ordinary”’ for the sake of distinguishing it, is familiar. 
It is rarely written for less than $1,000, and the pre- 
miums are payable annually, semi-annually, or quar- 
terly, the annual being always urged and always 
preferable, because the more frequent payments come 
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a little higher and obviously involve greater likelihood 
of wastage by lapse. This leaves out the great mass 
of wage-earners who can neither take large amounts 
nor keep their small savings until the needed premium 
is made up; for them, therefore, the usual form of life 
insurance does not exist. The industrial form adapts 
itself to them by using a house-to-house weekly col- 
lection, the unit of premium being the weekly nickel 
or a few multiples thereof, the amount of insurance 
being expressed as what can be purchased by the 
nickel or its multiples at the several ages. This 
amount is not large, and another feature of the plan is 
that it reaches almost from the cradle to advanced ages 
and takes in entire families. There is an intermediate, 
with monthly collections and writing for somewhat 
larger amounts, the design being to carry the insured 
along from childhood to the larger policies under ordi- 
nary which adults may be able to assume, thus train- 
ing them into the habit of insurance. The industrial 
plan adapts life insurance to the circumstances and 
conditions of a large class. 

This business has developed to an almost incredible 
extent, one company which also writes largely in 
ordinary having now outstanding 8% millions of 
policies, averaging only $149 each. It has not been 
hinted that these companies are not strong, active, 
successful, and able to handle all the business of this 
kind which is likely to arise. Unthinking sentimental- 
ists have, however, again and again raised the cry, in 
Great Britain as well as here, that insurance of young 
children is child-murder, and attempts have been 
made to have it prohibited by law. Such charges are 
preposterous on their face and not a single case of mur- 
der for the sake of insurance has been made out; on the 
contrary, every inquiry on the subject has produced 
proofs that insurance tends directly to conserve young 
children. 

The present charge, which has been reiterated during 
the troubles of the past 18 months, is summed up in 
what the Springfield “Republican” calls “the secan- 
dalous wastes and exactions of present methods.” If 
present methods contain needless and _ preventible 
wastes and exactions, they ought to be deemed 
“scandalous” and ought to be prevented. The sole 
plea which is or can be put forward for the attempt to 
graft industrial life insurance upon the savings banks 
is that such wastes and exactions exist, and that the 
bank method can avoid them; if either of these proposi- 
tions is not correct, the bank scheme has clearly 
nothing but imagination to rest upon. 

The industrial plan is costly—we mean relatively 
costly in that it furnishes less insurance per dollar paid 
than the ordinary form does. Entering a five-cent 
premium costs as much as one for $5,000; it costs more, 
for the small sum involves more clerical labor than the 
large one does, and it must be repeated 52 times in the 
year. To this must be added the cost of the weekly 
call, and the calls must often be more than one in case 
of a single payment, in order to save the policy from 
lapse. The increased cost for this reason is obvious 
enough to anybody who stops to think, but there is 
another reason which is liable to be overlooked: the 
mortality rate is higher under industrial. Ages which 
are not the best, insurance-wise, are covered, and the 
medical sifting is much less strict than under the ordi- 
dinary form, the risks on one life being smaller and the 
entire aim different; the actual mortality bears a much 


’ 





higher ratio to the ‘‘expected”’ or tabular than under 
the ordinary plan. The fact of relatively higher cost 
is therefore unalterable as well as undesirable. 

To decry and denounce the plan because of this 
higher cost is useless and not helpful to those whom a 
misplaced philanthropy seeks to serve. They must 
pay a higher price for insurance as they do for their 
coal, or go without; this is under the same law 
which applies to all purchases, and though we may de- 
plore it, no statute can change it. So much for the 
alleged “‘exactions;” as for the ‘“‘wastes,”’ the lapse 
rate is admittedly large. Remember that the question 
of continuing, involving an actual self-denial for the 
sake of a good that may seem doubtful, may come up 
every week, although many pay for several weeks in 
advance; that the class of persons is one somewhat 
uncertain of employment, migratory in habits, and 
naturally ready to catch up doubts and weary of self- 
denial—remember this, and a large lapse rate ceases 
to be surprising. 

If there were any real foundation for the ‘“Repub- 
lican’s’”’ charge of “the grinding of the faces of the 
poor that now goes on through industrial insurance,” 
and especially if the persistent notion that companies 
derive profits from lapse were sound, we should find 
lapsing promoted. On the contrary, not only is 
lapsing a direct personal loss to the agents, but the 
companies make constant and earnest effort to prevent 
it; there is nothing to which their labors go so strenu- 
ously. Moreover, if the poor do have their faces 
ground they do not know it, notwithstanding the 
teaching of the newspapers which they mostly read 
that accumulated wealth is the enemy of the poor. 
Inasmuch as the whole country seems to be affected 
by an unreasoning hostility to wealth in whatever 
form it appears, we should surely expect the wage- 
sarning class to feel jealousy of corporations which 
dwell in palaces; yet the striking fact is that industrial 
insurance persists much better than ordinary does, 
even now while life insurance generally, for perfectly 
plain reasons, is not making progress. Take New Jer- 
sey and Connecticut as the test. The two New Jersey 
Industrials wrote, in New Jersey, 172,687 policies for 
$22,649,080 in 1906, against 179,514 for $22,790,505 
in 1905; the business also held well, these companies 
gaining nearly 814 millions on business in force at 
home. In Connecticut all companies wrote, in ordi- 
nary, in 1906, 92.88% of the number of policies and 
93.83% of the total amount written in 1905; in indus- 
trial, they wrote 93.97% in number and 97.44% in 
amount of what they did in 1905. So much for the 
evidence that the class who buy industrial have not 
discovered what oppressions they are under. It 
should further be said that very large concessions, 
never stipulated for, have been voluntarily made by 
companies in recent years, and that a large proportion 
of policies lapsed are afterwards renewed. 

We have gone over the above at some length, al- 
though very cursorily, because the wrongs committed 
by industrial companies are the entire case of the 
advocates of the bank proposition. The cost of life 
insurance is chiefly the mortality cost, that is, the cost 
of insuring, and is not within the power of any scheme 
or organization to lessen; the clerical part of the ex- 
pense in industrial also cannot be lessened, but the 
great reliance of the bank plan is that the people will 
insure voluntarily and the agent can be omitted. The 
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best reason for thinking this cannot be done is the fact 
that it has not beendone. Life insurance has been built 
up by agents. 
question to himself whether he would now be one had 
not an agent sought him and moved him. In Great 
Britain, life insurance in such popular sense as we have 


it does not exist. For example, the “Old Equitable,” 


with all the advantage of very heavy “‘bonuses”’ to the | 


few members (who are attracted to it by the great re- 
turns it makes on their money) is 143 years old and 


last year wrote 262 policies. Like other British com- 


panies with hardly any exception unless among those | 


of recent founding, this one has never used agents, at 
least openly and avowedly. There is another iilustra- 
In 1893 the Dominion Parlia- 
ment established a special life insurance scheme for 


tion nearer at hand. 


employees of the civil service, in lieu of a superannua- 
tion system which had not worked satisfactorily. The 
policies were for $1,000 and $2,000 only, and did not 
include endowment; on the other hand, 
was granted in the forms of premium payment, the in- 
terest assumed in making the rates was the high one of 
6%, and operating expenses were to be borne by the 
Government,so that the rates of premium were un- 
usually low. The conditions were 
favorable 
made more attractive. 
cludes about 6,000 names, and when allowance is made 
for changes since 1893 it may be assumed that at least 
10,000 persons have been eligible for this kindly-meant 
. persons of at least fair intelligence and hav- 
to thrift. But 
made for agents and there have been none. 


provisio1 
no provision was 
The re- 


after just 14 vears of this scheme its best 


ing inducements 


sult is that 


business ve 
barely 205 policies in all have been written, and at the 


end of last June there were in force 166 policies on 159 


lives 

Still, there is a notion, especially active of expression | 
in Boston, that agents are unnecessary, and Judge | 
Lowell has published an essay in the ‘‘Atlantie” in 


which he declares that to do away with them is the one | 


great ste} 1 reform. The bill now in the Legislature 


forbids emploving solicitors or house-to-house collee- 


tors theory is that wage-earners will do the 
entire work themselves, except that depositories for 
receiving applications and premiums are to be _ per- 


Here remember that savings banks 


es have to be placed within fairly convenient 


mitted we may 


themsel 


access lepositors, and the banking superintendent 
yf this State recently said to the Savings Bank Asso- 
ciation tl if our bank svstem hasa weak spot it is 
“in its partial failure on the ground of accessibility;”’ 
he, therefore, seemed inclined to think this difficulty 
a strong argument for postal savings banks. 

The proposition is to graft a separatedepartment on 
the banks. Such separation would be necessary, 


——— 


since the regular clerical force would have neither time 


nor ability for the new work. Indeed, one of the seri- 


ous errors of the proponents of it—an error shared by 
nearly all the persons who have rushed into print as 
critics and instructors on the subject since the agita- 
tion about it beg: is that life insurance is a sort of 
simple business which can be done offhand by anybody 


If this attempt is 


in 


without special gifts and training. 
made, that will be found otherwise. 


Practical difficulties in the details we need not stop | 
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Any policyholder can put the test | 


much liberty | 


thus especially | 
and insurance could not conceivably be | 
The civil service list now in- | 


r was 1906, when 57 policies were written; | 





to consider; suffice it that the effect of an insurance 
attempt upon the banks themselves could hardly be 
wholesome. Bank officers realize this and do not 
| think it desirable to undertake a specialty for which 
they are not equipped, and a majority of them in 
Massachusetts have already expressed disapproval. 
Since it is permissive and not mandatory, no con- 
siderable action will probably be taken under the bill; 
therefore it can do no particular harm if it goes through. 
| The amiable theorists who do not realize that what they 
| need is a statute to change human nature have already 
| obtained a charter in Massachusetts for a Mutual 
| Direct or over-the-counter company,so that the ques- 
| tion whether life insurance will go of itself is ina way 
'to be tested. Certainly nothing short of a trial will 
| satisfy the clamor. and the chartering of this company 
| will meet the excuse that the savings-bank scheme 
| might have succeeded but for the unprogressiveness 
| of bank trustees who feared the trial. 

This benevolent sentimentalism does not know its 
way and is likely to harm rather than help those on 
whose behalf it is troubling itself; vet the only course 
' to be taken with it is to allow it to proceed. ‘Very 
likely (says the ‘Republican’) the simpler and better 
method would be to put the State directly into the 
business under the direction of the existing Insurance 
Department, and those who favor State insurance will 
be doubtful and critical of the plan reported.’”’ Cer- 
tainly we do not favor insurance of any kind by the 
| State, yet we feel bound to say that the only logical 
and natural outcome of the present regulative policy 
is insuring directly by the State. If this policy cannot 
| not be changed, and if the people, as represented by 
| legislatures which they at least make no attempt to 
hold back, are not willing to put confidence in any 
small numberof themselves and choose to go on re- 





stricting private trustees into mere automatons, then 
a complete reliance upon the State is the consistent 
course. Confidence must be placed somewhere. If 
the people are really ready to imagine that human 
| nature in State officers selected in the usual political 
method will be superwise and superhonest, then the 
State ought to be set to undertake the trusteeship to 


which plain men are no longer equal. 





PENNSYLVANIA’S NEW RAILROAD LAWS. 
The hostility 
which has found expression the present year in a num- 


to railroad interests in Pennsylvania 
ber of legislative Acts is by many thought to have had 
its origin a few years ago. Until the day when Presi- 
dent Cassatt of the Pennsylvania Railroad issued the 
decree that no more passes should be issued by the 
great system of transportation of which he was the 
‘head, the State of Pennsylvania remained largely 
under the domination of the railroads. So long had 
men in publie life enjoyed the privileges of free trans- 


portation for themselves and the members of their 
families that the sudden cutting off of these favors, it 
is claimed, awakened a spirit of resentment. Soon 
after the event referred to planks were inserted in the 
platforms of political parties declaring in favor of all 
kinds of legislation antagonistic to the railroads. 
Politicians of different faiths vied with each other in 
a struggle to frame anti-railroad planks of the most 
drastic kind, and in the subsequent contest at the polls 
the Republicans won. 

The Governor and members of the Legislature, 
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having been elected upon an anti-railroad platform, 
found abundant reasons for proceeding to enact legis- 
lation which was directly opposed by the railroad cor- 
porations. One of the first laws so enacted is the two- 
cents-per-mile-passenger-fare-bill Act, which was ap- 
proved by the Governor on April 5 and becomes effec- 
tive on Oct. 1. It is a sweeping statute, affecting all 
companies operating railroads within the State. A 
penalty of $1,000 is prescribed for charging more than 
two cents per mile for passenger service, but the mini- 
mum charge need not be less than five cents, and per- 
mission is extended to the carrier to collect an excess 
fare of ten cents when a passenger pays a fare upon 
the train, but the excess fare must be refunded. 

As this was one of the bills which was early passed 
by the recent Legislature, so it is the first one to meet 
with open opposition by the railroads, the Pennsyl- 
vania Railroad having begun an action to enjoin the 
County of Philadelphia from demanding any penalties 
for violation of the Act. The bill in equity alleges 


that a maximum fare of two cents per mile would | 


render passenger business non-compensatory on some 
of the lines of the complainant; that about 54% of. the 
complainant’s passenger business within the State is 
conducted at rates exceeding two cents per mile, and 
that an enforcement of the new law would curtail the 
company’s revenue to the extent of one million dollars 
per annum. Before the legislative committee Vice- 
President Thayer stated that the loss in revenue would 
amount to $2,000,000 yearly. 

It is understood that the legal department of the 
Philadelphia & Reading Railway Company is preparing 
to commence a similar action. The Reading’s first 
step, however, has been to raise suburban passenger 
fares from 10 to 35%. Commutation fares upon the 
Reading have been exceedingly low in the zone tribu- 


tary to Philadelphia. This action will bring the 
Reading fares about on a par with those already 


charged by the Pennsylvania system at competing 
points. 


Another new anti-railroad law of much importance | 


is the Dunsmore Act, providing for the creation of a 
Railroad Commission. 
three competent persons shall be appointed by the 
Governor, subject to confirmation by the Senate, and 
that at least one of the three shall be learned in the 
law. Compensation is fixed at $8,000 per annum, 
The Commission may appoint anaccountant, who shall 
be thoroughly skilled in railroad accounting; an in- 
spector, who shall be a civil engineer skilled in railroad 


affairs, and also an inspector who shall be an expert | 
The jurisdiction of the Commis- | 


in electrical affairs. 
sion extends to railroads, canals, electric railways, 
underground, elevated or subway passenger com- 
panies, bridges and ferries when used in connection 
with the transportation of freight or passengers upon 
any such railroad or railway, pipe-line companies en- 
gaged in the transportation of oil, sleeping and draw- 
ing room car companies, express companies, telegraph 
and telephone companies, all of which are referred to 
as “common carriers.’”” The Commission is given full 
power to inquire into the management of the business 
of all common carriers, including freight and passenger 
rates and tariffs,and the equitable distribution of cars, 
the granting of sidings and regulation of crossings, the 
location of freight and passenger stations, the ade- 
quacy of facilities for the carriage of freight and passen- 


The measure stipulates that | 


gers, the use and compensation{for cars owned or con- 
trolled by persons other than"the carrier ,and generally 
all matters incident to the performance of their public 
duties and their compliance with the provisions of 
their charters and the laws ofthe land. 

Authority is given to investigate complaints, and the 
Commission may institute any inquiry of its own mo- 
tion. After a full hearing, if the Commission finds 
that there has been a violation of the law, it shall be 
its duty ‘“‘to decide and recommend what will be the 
just and reasonable rate or rates, charge or charges, 
to be thereafter observed in such case as the maximum 
to be charged, and what regulation or practice in 
respect to transportation is*just, fair and reasonable 
to be thereafter followed.”’ 

This is regarded as the “lame” part of the bill. The 
| recommendations will be made to the Secretary of 
Internal Affairs and the Attorney-General, and if they 
'see fit to enforce the recommendations of the Com- 
mission, the legal machinery of the Commonwealth 
will be brought into play. It was upon the advice of 
Attorney-General Todd that the power of the Com- 
mission was thus limited to a recommendation, for the 
reason that the State Constitution vests the real power 
of railroad regulation in the Secretary of Internal 
| Affairs. Statutes have never been enacted to provide 
| for this officer carrying out the powers with which he 
| was invested, and thus far his sole province has been 
| to collect statistics and make recommendations. 
| Section 9 of the Act is more specific. It provides 
| that if a shipper renders any service or furnishes any 
| instrumentality to the carrier the Commission may 
| determine what is a reasonable charge as the maxi- 
| mum to be paid by;the carrier or carriers to the shipper. 
| The purpose of this is clearly to keep a check upon re- 
| bates and the use of private cars. 
| The Commission may make recommendations as to 
| crossings; as to the form and filing of tariffs; it may 
| investigate the causes of accidents, require the filing 
‘in its office of copies of annual reports, recommend 
changes in rates and fares and investigate proposals 
to increase capital stock or funded debts. The Act 
will not take effect until the first Monday in January 
1908. 

Among the bills of minor importance affecting rail- 
_roads which were passed is one providing that it shall 

be unlawful to collect a car-service charge exceeding 
one dollar per day of 24 hours; another making it an 
| offense, punishable by fine and imprisonment, forany 
officer, employee or agent of any railroad company 
who has charge of the distribution of cars to have any 
interest in any operated coal property or in the stock 
|of any mining or manufacturing company along the 
‘line of such road. This is the direct result of the 
| revelations made during the investigation conducted 
| by the Inter-State Commerce Commission. 

| An Act providing for equal service and equal rates 
| without any discrimination was passed. Special per- 
'mission to sell commutation tickets and excursion 
tickets is given. Both the corporation and the officers 
| participating in the violation may be fined $1,000. 
| This is one of several bills designed to enforce the re- 
quirements of the Constitution which have long been 
allowed to slumber unheeded. Another measure of 
this kind is one prohibiting a common carrier from en- 
gaging in the business of mining or manufacturing, 
the penalty being a fine for the corporation and, its 
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officers. A third Act of this kind prohibits the con- 
solidation of parallel and competing lines, witha similar 
penalty. Under a penalty of $5,000, corporations 
owning, leasing or operating steam or electric railways 
report to the Secretary of Internal Affairs the 
number of statute miles so operated, naming the 
termini. The evident purpose of this is to see that 
passengers obtain the full benefit of the two-cent-per- 


must 


mile law. 
from buying or leasing a street passenger railway 
which may be either parallel or competing to the 
would-be purchaser. In addition, there is the Em- 
ployers’ Liability bill, which there is some doubt about 
the Governor signing. Street railway companies are 
given the right to carry express and light freight, and 
they are given the right of eminent domain. 

Thus in one session of the Pennsylvania Legislature 
more anti-railroad laws were enacted than were created 
during a long period of years. 





ENGLISH RAILWAY TROUBLES. 

Possibly the administrative officials of our railroads 
will derive some comfort from the fact that the man- 
agers of English railroads are also just now obliged 
to contend with unreasoning and vexatious exactions 
and demands. The latest numbers of the English 
railway papers which have come to hand bring this 
feature prominently to view, and throw an interesting 
light on the way burdens are piling up on the railways 
of the United Kingdom and what strenuous efforts 
are being made to ward off some of the blows which 
unremittingly rained down upon them. In 
that country, too, the security markets are experienc- 
ing serious depression from that cause. We would 


are being 


commend that circumstance to the consideration of 
those who, seeing that weakness in share properties 
is not confined to the New York Stock Exchange, 
discourse learnedly of a world-wide demand upon 
capital, and would have us believe that the secret of 
the depression is to be found in that influence. It 
would be more accurate to say that there is a world- 


wide loss of confidence, which has in large measure 


been brought about by local manifestations adverse to | 


railroads and other large undertakings and utter in- 
difference as to whether their welfare is endangered 
or not. 


| 


lence to the demands of the men. It 


Still another bill prohibits a steam railroad | 
rate of the dividends having been 3.27%. 





There is one point of close analogy between the | 


movement in Great Britain and here. Those conduct- 
ing the agitation delight in showing their contempt 
for the 
should become so seriously impaired as to involve a 
should 
trifling 
matters alongside the great advantages to be gained 


consequences. If the profits of the road 
reduction in dividends, or if trade depression 
ensue, these, we are given to understand, are 
in other ways. The movement simply must be carried 
out, no matter what happens. The railroads are told 
that this determination is deep-rooted and unalter- 
able, and the managers will only be making matters 
worse if they oppose it. 


| still 
| market. 


20,000 people attended the Hyde Park demonstration 
and vociferously applauded the speakers and all refer- 
is estimated 
that if the demands were granted, they would involve 
a total cost of £7,500 ,000 ($37,500,000) a vear. The 
“Railway News” of London points out that the whole 
loss would fall upon the so-called ‘‘ordinary” shares 
of the British railways. These shares in 1906 received 
only £15,800,000 altogether in dividends, the average 
A loss of 
£7 500,000 would mean cutting these dividends in 
two. Mr. Richard Bell, Member of Parliament 
and General Secretary of the Amalgamated Society of 
Railway Servants, who was the principal speaker at 
the Hyde Park meeting, thought the estimate of £7,- 
500,000 was excessive. He was confident that the 
cost would not come within £2,000 ,000 of that figure. 
If it could be shown that it did, he was prepared to 
modify the demands to that extent. But it will be 
observed that even a loss of £5,500,000 would mean 
cutting down the dividends on the ordinary shares 
fully one-third. 

What merits chief notice is the uncompromising and 
unconcealed stand taken by Mr. Bell in favor of carry- 
ing out the policy entered upon, no matter what hap- 
pens or who gets hurt. In this regard he spoke with a 
degree of frankness and an absence of restraint that 
positively startling. Probably the following 
Tuesday morning, he said, his readers would find that 
railway stock was reported as extremely weak, having 
gone down owing to the speech made by him. It 
would not be his fault if it had gone down twenty 
The responsibility rested absolutely with the 


was 


points. 


management of the railway companies, and if, as a 


result of the present movement, any injury resulted 
to the trade and commerce of the country and to the 
shareholders and the publie generally, the responsi- 
bility would not rest with the Amalgamated Society 
of Railway Servants. The railway companies might 
take it from him that recognition of the union officials 
must be granted, and the quicker the point was con- 
ceded the better it would be for the companies, the 
railway men, the commerce and the trade of the 
country. 

The ‘Railway Times’ of London takes a 
gloomy view of the outlook for British railways. In 
a leading article entitled “The Discouragement of 
Enterprise,’ in its issue of May 18 
that the depression in ‘‘Home Rails” 
the 


rather 


Railway 
it points out 
overshadows all other developments in 
Notwithstanding 
have 


increases in 

prices, it below the 
pations of the most confirmed pessimist, and there is 
as yet little sign of substantial recovery. For months 
the impression has prevailed that the railway com- 
panies were to be compelled to grant all kinds of con- 


receipts, 
antici- 


says, sagged 


cessions not only to employees, but to the public, and 


| certain proceedings in Parliament, it urges, have lent 


color to such anticipations. 
| 


In Great Britain just now the thing which is pro- | 


voking most uneasiness is the demands of certain 
What is 
Railway 


classes of employees for increased wages. 
known as the 
Servants held meetings at Hyde 
200 other centres of Great Britain on May 12 in sup- 
port of the demands for increased wages and a recog- 


Amalgamated Society of 


nition of the union. According to the newspapers, 


ark and at 150 to | 


This, added to the in- 
creasing price of coal and the growth in working ex- 
which has characteristic of recent ac- 
counts, has left the railway market, we are told, in a 
condition of such supersensitiveness that the slightest 
occasion for alarm receives exaggerated importance. 

The writer in the “Railway Times” argues that the 
situation would not be without its compensation if it 
might be hoped that it would convey a sound economic 
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lesson, which appears at the present juncture to be so 
much needed. The impression prevails among the less 
intelligent part of the community that whatever ex- 
actions are made upon railway companies are so much 
clear gain to the working classes and the public gen- 
erally. Agitators seek constantly to instill this 
erroneous view into the minds of their followers, and 
with only too great success. But these latter must be 
deluded indeed if they do not learn from recent events 
that capitalists of all degrees are not likely to invest 
their money in undertakings which are subject to the 
attacks of agitators who are not able to estimate with 
any approach to accuracy the effect of their own 
demands. The result is that requirements for im- 
provements in British railways go unsatisfied year 
after year. Our contemporary declares that there is 
not a railway board in the United Kingdom in which 
the injunction to avoid capital expenditure is not re- 
ported almost ad nauseam. Continuing, it says: 
‘Many officers who with existing facilities are hard- 
pressed to cope with traffic requirements could tell 
British workmen of important undertakings that are 
greatly needed but the carrying out of which is pre- 
vented by the disinclination of capitalists to invest their 
money in enterprises in which the conditions are likely 
to undergo arbitrary changes at the instance of po- 
litical agitators.”” How like the situation in the 
United States all this is. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—Three lots of stock of the National Bank of Commerce, 
amounting to 23 shares, weres old at the Stock Exchange this 
week at 167 to 170. These were the only public transactions 
in bank stocks, no sales having been made at auction. The 
auction salesof trust company stocks aggregate 74 sharcs 


Shares. BANK—New York. Low. High. Close. Last previous sale. 

723 Commerce, Nat. Bank of__ 167 170 170 May 1907— 170 
TRUST COMPANIES—New York. 

39 Bowl. Gr'n Tr. Co. (old stk.) 240 240 240 Feb. 1907— 240 


35 Carnegie Trust Co . 225 225 225 May 1907— 222 


r Sold at the Stock Exchange. 
—By a vote of 92 to 11 the New York State Assembly on 
Tuesday passed the Hill bill, under which savings banks, 
trust companies and insurance companies holding any bonds 








of the state bearing interest at not over 3% are to receive 
a credit of 1°) per annum on the par value of their holdings 
of such bonds, this eredit to apply upon or in lieu of certain 
of their taxes. As noted last week, this bill has been framed 


for the purpose of inducing these institutions to invest in the 
3% Canal bonds of the State. It was passed by the Senate | 
on May 15 and was published in full in this department last 
Saturday. 


-On June 8 a law providing for the creation and mainte- 


nance of a reserve fund by trust companies and other State 
banking institutions in Pennsylvania will go into effect. 
The bill was 1 
and was approved by the Governor on May 8. It is one of 


assed at the recent session of the Legislature 


the proposed banking measures indorsed last December by 
the officers and Council of Administration of the Pennsyl- 
vania Bankers’ Association. It is in many respects similar 
to the law governing the reserves of trust companies in New 


York State, which provides for the maintenance of a reserve 
fund equal to 15% of deposits by trust companies in cities 
Wit a population of over 800,000 and 10% elsewhere. 
Under the Pennsylvania law it is required that ‘‘all banks, 
banking companies, savings banks, savings institutions and 
companies ized to execute trusts of any description 
ind to receive deposits” shall be required to keep a reserve 

15% against deposits subject to check or payable on de- 
mand and a reserve of 744% against time deposits. One- 
third of the 15° reserve, it is stipulated, must consist of 
cash; one-third may consist of bonds of either the United 
States, the Commonwealth of Pennsylvania or any city, | 
county or borough of that State, and bonds which now are 

hereafter may be authorized by law as legal investments 
for savings banks or savings institutions in Pennsylvania, 
computed at their par value; and one-third may consist of | 


money on deposit in any bank or trust company in Pennsyl- 
vania, or in any bank or trust company in any other State 
located in any city designated as a reserve city which shall 
have been approved by the Commissioner of Banking. 
The Philadelphia Clearing House, it may be recalled, decided 
several months ago to accord Clearing House privileges to 
trust companies maintaining a reserve of 15%, of which 5% 
must be in cash and 10% in the shape of balances in national 
banks. Only one institution, it is understood, has availed 
of the privileges under the above provisions. We give here- 
with in full the text of the bill passed by the Pennsylvania 
Legislature. 


AN ACT to provide for the creation and maintenance of a reserve fund tn 
all banks, banking companies, savings banks, savings Institutions, 
companies authorized to execute trusts of any description, and to re- 
ceive deposits of money, which are now or which may hereafter be 
incorporated under the laws of this Commonwealth, and In all trust 
companies or other companies receiving deposits of money which may 
have been heretofore or which may hereafter be incorporated under 
Section 29 of the Act approved April 29 1874, entitled ‘‘An Act for the 
creation and regulation of corporations,"’ and the supplements thereto. 

Section 1. Be it enacted, &c., that all banks, banking companies, sav- 
ings banks, savings Institutions, companies authorized to execute trusts of 
any description and to receive deposits of money, which are now or which 
may hereafter be incorporated under the laws of this Commonwealth, and 
all trust companies or other companies receiving deposits of money which 
may have been heretofore or which may hereafter be incorporated under 
Section 29 of the Act approved April 29 1874, entitled, ‘‘An Act for the cre- 
ation and regulation of corporations,’ and the supplements thereto, are 
hereby required to create and maintain a reserve fund, which reserve fund 
in amount and manner shall be as follows: 

Section 2. Every such corporation receiving deposits of money subject 
to check or payable on demand shail at all times have on hand a reserve 
fund of at least 15% of the aggregate of all its immediate demand Liabilities. 
The whole of such reserve fund may, and at least one-third thereof must, 
consist of either lawful money of the United States, gold certificates, silver 
certificates, notes or bills Issued by any lawfully organized National Banking 
Association, or clearing-house certificates representing specie or lawful 
money specially deposited for the purpose of any clearing-house association, 
held and owned by any such corporation as a member of a clearing- house 
association. One-third, or any part thereof, may consist of bonds of the 
United States, bonds of the Commonwealth of Pennsylvania and bonds 
issued in compliance with law by any city, county or borough of the Com- 
monwealth of Pennsylvania, and bonds which now are or hereafter may be 
authorized by law as legal investments for savings banks or savings Iinsti- 
tutions in Pennsylvania, computed at their par value, and which bonds 
are the absolute property of such corporation. The balance of sald reserve 
fund, over and above the part consisting of lawful money of the United 
States, gold certificates, silver certificates, notes and bills issued by any 
lawfully organized National Banking Association or clearing-house certifi- 
cates representing specie or lawful money specially deposited for the pur- 
pose of any clearing-house association, held and owned by any such cor- 
poration as a member of a clearing-house association, and the part thereof 
consisting of bonds, not exceeding the limit above provided, may consist of 
moneys on deposit, subject to call, In any bank or trust company In the 
State of Pennsylvania which shall have been approved by the Commissioner 
of Banking, or in any bank or trust company In any other State located 
in any city designated as a reserve ay by or by virtue of the authority of 
the Revised Statutes of the United States and the amendments thereto, 
which shall have been approved by the Commissioner of Banking. 

Section 3. Every such corporation receiving deposits of money payable 
at some future time shall at all times have on hand a reserve fund equal 
to at least 744 % of all its time deposits. Such reserve fund may consist 
in part of lawful money of the United States, gold certificates, silver cer- 
tificates, notes or bills issued by any lawfully organized National Banking 
Association, or of clearing-house’ certificates representing specie 
or lawful money specially deposited for the purpose of any clearing-house 
association held and owned by any such corporation 4s a member of a 
clearing-house association, and in part of bonds of the United States, 
bonds of the Commonwealth of Pennsylvania, bonds issued in compliance 
with law by any city, county or borough of the Commonwealth of Penn- 
sylvania, or of bonds which are now or hereafter may be authorized by law 
as legal investments for savings banks or savings institutions of Pennsy1- 
vania, 1 at their par value, and which bonds are the absolute prop- 
erty of such corporation; or It may consist of moneys on deposit, subject 
to call in any bank or trust company in the State of Pennsylvania which 
shall have been approved by the Commissioner of Banking, or in any bank 
or trust company in any other State located in any city designated as a 
reserve city by or by virtue of the authority of the Revised Statutes of 


| the United States and the amendments thereto, whi b shall have been 


approved by the Commissioner of Banking: provided, however, that not 


| more than one-third of said reserve fund shall consist of bonds as aforesald. 


Section 4. ‘Immediate demand Habilities’’ shall include all deposits 
payable on demand, and all items In the nature of claims payable on de- 
mand; and ‘‘time deposits” shall include all other deposits not payable by 


| the contract of deposit on demand. 


Section 5. If the reserve fund of any such corporation shall be less than 
the amount required by this Act, such corporation shall not increase its 


| ability or make purchases of any character otherwise than by dealing in 


bills of exchange, payable at sight; nor shall it make any dividend of profits 
until the full amount of the reserve fund required herein has been restored. 
The Commissioner of Banking shall notify any such corporation whose 
reserve fund shall be below the amount herein required to make good such 
reserve fund, and If such corporation shall fall, for thirty days after the 


| receipt of such notification, to make good such reserve fund, such corpora 


tlon may be proceeded against by the said Commissioner of Banking for 
this cause In the same manner as Is provided In Section 9 of the Act of 11th 
February 189§, entitled ‘An Act creating a banking department, &c.” 

Section 6. This Act shall take effect immediately, except that such re- 
serve fund above required shall be created as follows: Three-fifths thereof 
within thirty days after this Act shall have become alaw, an additional fifth 
thereof on the first day of September 1907, and the final fifth thereof on 
the first day of January 1908; and thereafter the entire amount of such 
reserve fund must be, at all times, maintained and kept on hand as herein- 
before required. 


Approved the 8th day of May, A. D. 1907. 








The negotiable-instruments law in foree in so many 
other States has been enacted by the Illino’s Legislature 
and will go into operation on July - 

This year’s annual convention of the New York State 
Bankers’ Association at the Hotel Frontenac, Thousand 
Islands, should be a very successful and entertaining meet- 
ing, judged by the efforts now being made by the Com- 
mittee of Arrangements, of which Charles Elliot Warren is 
Chairman. The speakers invited to address this gathering 


' are: Governor Hughes of New York, Secretary of the Treas- 


ury Cortelyou, ex-Senator Spooner of Wisconsin, Secretary 
of State Elihu Root, William D. Murphy of New York, 
Colonel John R. Van Wormer of New York, Dr. Alderman, 
President of the University of Virginia, President Finley 
of the Southern Railroad Co, and Congressman Fowler of 
New Jersey. After the morning session, Thursday, June 
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27th, a trip will be made by the assembled bankers on a 
specially chartered steamer through the most beautiful parts 
of the Thousand Islands, to be followed in the evening by 
the annual banquet. Friday, June 29 there will be a num- 
ber of side trips to the natural attractions of this region, and 
in the evening illuminations, pyrotechnics, and dancing at 
the hotel. On Saturday evening the delegates will enjoy a 
searchlight excursion through the Islands. Reduced 
hotel rates and railroad fare will be extended to all visiting 
delegates and their families. 

—On Monday of this week Frank Tilford was unanimously 
elected President of the Lincoln Trust Company of this city, 
succeeding Henry R. Wilson, who retires for a well-earned 
rest, as well as for the purpose of devoting closer attention 
Mr. ‘lilford, 
the 


to his personal affairs. who has hitherto been 


Vice-President and Chairman of 


of the Lincoln Trust, was the organizer of the company. 
The new head of the institution was but twenty-two years | 


of age when he became a director in the old Sixth National 


Bank, being then the youngest bank director in the city; 


he was also a member of the board of the North River Sav- 
ings Bank. In 1889 Mr. Tilford, with George G. Haven, 
organized the present New Amsterdam National Bank 
whose presidency he resigned in 1896, parting with his in- 
terests later and organizing the Fifth Avenue Trust Com- 
pany In 1902, recognizing the demand for new banking 


facilities in the rapidly developing section between 23d and | 


34th streets, he organized the Lincoln Trust Company, dis- 
associating himself from all other banking interests. 


During the past few years Mr. Tilford has been gradually 
severing his connection as director in various large corpora- 
tions in order to devote more attention to his two prior 
interests, the Lincoln Trust Company and the grocery house 
of Park & Tilford, of which he is also President. The pro- 
gressive policy of the management of the trust company is 
shown in the growth of the institution, whose deposits are 
now in excess of $24,000,000. Besides a capital of $1,000,- 
000, the company has an ample surplus. The officers, in 
addition to President Tilford are: Owen Ward, Second 
Vice-President; William Darrow Jr., Third Vice-President; 
Irving Gaylord, Fourth Vice-President, Robert C. 
Treasurer; Frederick Phillips, Secretary; Charles B. Collins, 
Edward C. Wilson, Assistant Treasurer; Joseph 
Bayles, Trust 


Lewis, 


Cashier ; 
Z. Bray, Assistant Secretary and George J. 
Officer 
The excellent address on ‘The Evolution of the Clearing 
House,’ delivered on April 11 by Edwin 8S. Schenck, Presi- 
dent of the Citizens’ Central National Bank of this city, be- 
fore the New York Chapter of the American Institute of Bank 
Clerks Jhas been printed in pamphlet form for distribution. 
—As announced in these columns April 13, the Farmers’ 


Loan & Trust Company of this city recently entered the for- 


eign exchange field, organizing a special department to issuc 
its own travelers’ letters of credit, foreign checks and bills of 
exchange, cable transfers, and make collections in all coun- 


tries 
475 Fifth Avenue, near 41st Street, has now completed per- 
manent arrangements to sapply travelers and its patrons 
with the letters of credit of other bankers, if preferred to those 
As 


will supply express checks and foreign money of all denomi- 


ofr its own issue a further convenience, the company 


nations for travelers’ use at either the uptown branch or the 
downtown banking offices at 16-22 William Street. 

Phe 
city, main office 55 Cedar Street, 
Avenue, 
of a general banking and trust business. 
H. L Manager of the branch and Merle Bell is 
Assistant Manager. The institution, which has a capital 
and surplus of $6,000,000 and total assets of $48,000,000, nas 


United States Mortgage & Trust Company of this 


announces that its 125th 
Street branch, at Sth for 


the transaction 


will open to-day, June 1, 


Servoss 18 


another branch at 73rd Street and Broadway. 
rhe Carnegie Trust Company, of this city, which decided 
several months ago to increase its capital from $1,000,000 to 
$1,500,000, will have $400,000 of its new capital paid in to-day. 
~The Washington Trust Company of this city, David M. 
Morrison, President, announces its removal to new banking 
offices in the Postal Telegraph Building, Broadway, corner 
Murray Street. This well-known trust company com- 
menced business in 1889 and has been located during the 
eighteen years of its existence in the old Stewart Building, 


Executive Committee | 


rhe Fifth Avenue branch of the company, located at | 





room 
| 


280 Broadway. The institution has been fortunate in hav- 
ing an official staff and directing board of trustees in whose 
personnel there has been very little change. Throughout its 
entire history the only changes in the board were occasioned 
by nine deaths, while David M. Morrison, the President, has 
has had Francis H. Page, Second Vice-President, and M. S. 
Lott, Secretary, as associates since the company was organ- 
ized. Mr. Page was formerly connected with the United 
States Trust Company and was elected to his present office 
after first serving as Secretary of the Washington Trust. 
H. F. Price was appointed Assistant Secretary when Mr. Lott 
succeeded Mr. Page as Secretary. 

The new banking offices on the first floor of the Postal 
Telegraph Building are finished in bronze and Italian marble; 
the decorations are exceptional for their simple beauty and 
taste. The main room is easily accessible by a large stair- 
case from the street entrance and elevators. On the Broad- 
way side there is a directors’ meeting room and a customers’ 
In selecting a new 


with special accommodations. 
| home the trustees considered the Postal Telegraph Building 








a central location down-town convenient to the City Hall 
Subway Station, Brooklyn Bridge, all the city’s elevated 
systems and the ferries connecting the railroads. 

—The directors of the Commercial Trust Company of 
this city have added to their board H. M. Swetland, and 
Otis H. Cutler, President of the American Brake Shoe & 
Foundry Co. 

—The Ironbound Trust Company of Newark, N. J., her 
tofore referred to, is to begin business on Monday next, 
the 3d inst., at 11 Ferry Street. The company starts with 
a capital of $100,000, surplus of $50,000, and the following 
officers: George Forman, President; Charles O. Lyon and 
J. H. Bacheller, Vice-Presidents, and Rufus Keisler Jr., 
Seeretary and Treasurer. 

—The stockholders of the National Exchange Bank of 
Providence, R. I., at the special meeting on May 20, approved 
the proposition to change the par value of the stock from 
$50 to $100 per share. The matter of increasing the capital, 
which amounts to $500,000, did not come up. 

—Grier Hersh has tendered his resignation as President of 
the Maryland Trust Company of Baltimore. Action in the 
matter is expected to be taken by the directors at a meeting 
next month. Mr. Hersh was chosen President at the time 
of the reorganization of the company in December 1905. 

—Thomas H. Fitchett Secre- 
tary of the Mereantile Trust & Deposit Company of Balti- 
more, Md., to sueceed Charles E. McLane, who resigned on 
account of ill health. H. F. 
fill the newly created post of Assistant to the President 

4 meeting of thi the 
Farmers’ National Bank of Baltimore will be held on June 27 
to vote on a proposition toincrease the capital from $500,000 
to $700,000. The be present 
shareholders at $120 per share of $100. 
the new capital to be issued, the Baltimore ‘“‘Sun” states that 


has been elected Assistant 


Stevenson has been chosen to 


stockholders of Commercial & 


offered to 


In commenting on 


new stock is to 


the institution is a debtor of upward of $600,000, said to be 


largely the result of re-discounted notes for which former 


officers of the bank assumed an obligation. It is to reduce 
that indebtedness that the additional capital is suggested. 
Through the enlarged capita! the bank will also be able to 
extend its loan limit. 


—The new building erected by the Colonial Trust Com- 
pany of Baltimore, on Saratoga Street, was opened to the 
public on the 20th ult. The structure is a low one, designed 
solely for the company’s own use. Its exterior is of white 
Dorset which along 


height of the building, above the granite base of two 


the entire 
feet. 


Vermont marble, extends 
A feature of the new building is the vault, the doors of which 
weigh seventeen tons. 

—According to last week’s published statements in re- 
sponse to the calls of the United States Comptroller of the 
Currency and the Illinois State Auditor, the Chicago banks 
and trust companies showed the largest deposits in their 
history, viz., an aggregate of over $707,000,000. The State 
banks show an even greater gain in deposits between the two 
statements of March 22 and May 20 than the national banks 
as given last week, the increase of the State instituticns for 
the two months being $23,000,000. Fifteen of these banks 
can boast of high}recordsjon}May,20,"as shown ‘in;theffollow- 
ing table: 
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Depostt gain High Record, 
Chicago Banks— mos. May 20. 

Illinois Trust & Savin ents i hi te cl $5, "150 ,000 $96,392 622 
First Trust & Savin ~~~" 4000000 37,849 ,480 
American Trust _ & wings ER ninuibh adipas a =) )=)3—~—«ésS neon 
State Bank of Chicago. -.-...............-- 18,011,124 
eepenenes Lees & Trt Os........--..22. Se teen onnes 
Central Trust Oo. of Tilinols................ 2,220,000 ‘12,776,706 
Western Trust & Savings Bank...._...-- te = =s>(isFaonneien 
Colonial Trust & Savings Bank_.....-.-- - 660,000 2,888,079 
Hibernian Banking Association. ---~-.--- .. 500,000 21,071,713 
TE, ES CN og nee cecceccuase a. ~—sgaseeene 
yf J} eee 200,000 437,524 
Pullman Trust & Savings Bank.._.....--.. --.-/--. 3,458 353 
Chicago Savings Bank PRUNE. cc ccce cs. nnn neces 2,707,776 
Kaspar State Bank--........--.-.-.--.-- > Trandate - 2,404 632 
Drovers’ Trust & Savings Bank-----..-.--- sa .atiaienebbde dees 2,111,780 
ater eee saceteuads ssdlcsstdh aad ae 1,979 ,493 
Stock Yards Sav | | se aaaasseea- S a dele 1,967,583 
ee saan taiaieen 1,444,534 
South Chicago Savings Bank....--.------.- -------- 1,419,144 


—The enlarged capital of the Mere nente’ & Manufacturers’ 
Bank of Milwaukee, amounting to $250,000, became opera- 
The additional stock, $150,000, was au- 
thorized by the shareholders last December. It was offered 
and outside interests at $115 per share 
together with the 


tive on May 15. 


to the stockholders 
par $100) and the premium on the same, 
premium paid in at the time of organization, has been placed 
making that fund $25,000. The bank 


to surplus account, 


began business on July 23 1905. L. M. Alexander is Presi- 
dent and M. A. Gracttinger Cashier. 
—The new Metropolitan State Bank of Minneapolis, 





organized within the past few months, commenced business | 


n the 20th inst. The bank has a capital of $100,000 and 
surplus of $10,000. The officers are George C. Merrill, 
President; M. R. Waters, Vice-President; V. H. Van Slvke, 
Cashier, and Charles F. Wyant, Ass’stant Cashier 
—On May 11 the directors of the City Savings Bank of 
Omaha, Neb., of $500,000 stock, of 

hich $100,000 was to be once. The bank had a 
capital of $100,000. Part of the $100,000 increase 

presents the declaration of a 40% stock dividend, the sur- 
plus and profits being used for this purpos The balance 
of the issue, $60,000, has been placed upon the market at 
par. At present the institution is not forming a surplus 
r future, 


authorized an issue 
issued at 


paid-in 


fund, but expects to do so in the nea 

—The annual convention of the Oklahoma Indian Terri- 
tory Bankers’ Association was held at Chickasha, I. T., on 
the 24th inst., at which a resolution was adopted approving 
the constitution proposed for the new State of Oklahoma, to 
be formed through the union of Indian and Oklahoma ter- 
ritories. 

—The Kansas Bankers’ Association, which met in annual 
session at Topeka on May 20, 21 and 22, has adopted a reso- 
lution favoring Federal and State supervision of corporation 
stock issues, as follows: 

Resolved, that we favor legislation, both Federai and State, as will pro 

le strict supervision of the issue of stocks and securities of public service 
corporations, similar to that relating to banks, to the end that Investors 
therein may have protection from excessive issues and unjust manipulation 
thereof, and the public from the imposition of unjust burdens; and we fur 
ther favor such legislation as will require all corporations engaged in inter- 
State business to secure a charter from the Federal Government to the end 
that proper regulation and control may be exercised by Federal authority 
over them in the interest of the public welfare. 








Among the topies discussed at the meeting were: ‘Glimpses 
of the United States Treasury,’ by U. 3. Tr 
H. Treat; ‘‘A Model Bank from the 
missioner,’’ by State Bank Commissioner John Q. Royce; 
‘Acts of the Legislature of 1907 of Interest to Banks,” by 
J. C. Nicholson of Newton; “Plutocraiiec Kansas,’ by State 
Governor E. W. Hoch; “ and Her 
Laws.” by Justice Silas Porter of the State Supreme 
&e. J. W. Be rryman President of the Stock Growers’ 
National Bank of Ashland, is the newly-clected President 
of the 

— Under the title of 


an address was delivered by H. € 


Kansas—Her Constitution 


Court, 


association. 

‘Banking in North Carolina, Past and 
Present.” Brown, Chief 
Clerk of the North Carolina ¢ ng Cominiss‘on, before 
the annual convention of the North Carolina Banke Asso- 
ciation, held at Durham on May 22, 23 and 24. 
and development of State 


In the ‘course 
of his remarks on the history 
banking, Mr. Brown referred to the credit bank notes as pro- 
vided for in the currency reform plan recommended by the 
Currency Commission of the American Bankers’ Association 
and the New York Chamber of Commerce Currency Com- 
mittee. He criticized this plan, saying that it “rejects en- 
tirely the many suggestions in the past for a currency plan 
contemplating the issue of notes based upon bank assets 
other than those of Government bonds. There is,’’ he added, 
‘“‘a moderate element only of elasticity in the plan. Banks 
having Pargef¥amounts%invested in Government bonds, and 





asurer Charles | 
Viewpoint of the Com- 





*8,702—The First National Bank of Blanchard, Indian Territory 


the Government, too, by reason of the low rate of intefest 
it has to pay, are advers: to any system other than that 
based on United States bonds. However, you will find 
plenty of good conservative men in North Carolina who will 
say that a bank currency against general assets and under 
proper State regulation is sound in theory and successful in 
practice.” He then urged the repeal of the tax of 10% on 
the circulating notes of S State banks. 


Mon eta rye eCommercialEn glish ews 


lish Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 

















London. 

Week ending May 31— Sat Mon. Tues. Wed Thurs Fri. 
Silver, peros...........-d. 30% 31 31% 311-16 31 30 15-16 
Consols, new, 244 per cents 849-16 847-16 84% 847-16 8411-16 844% 

ace. 845 R4hy 84[/5-16 84% 84 11-16c84%4 
French Rentes (in Paris), fr_ 94. 70 94.60 94.7244 95.00 95.15 95.25 
Russian Imperial 4s_- -- 74% 74% 74% 5 74% 

Do do New 5s... 31g 834 8314 8334 
Amalgamated Copper Co 914 906 8746 S84 
b» Anaconda Mining Co 12% 12 11g 11? 
Atchison Topeka & Santa Fe. 905% 89 91h 

Preferred - ° 96 96 95 
Baltimore & Ohio. --- 97% 96 97 

Preferred enemas 8S SS 
Canadian Pacific 176% 171'% 173 
Chesapeake & Ohio... -.-- 35 32! 3644 
Chicago Great Western 10% 10 10 
Chicago Milwaukee & St.Paul! 31g 128 0 
Denver & Rio Grande, com 2514 26 

Preferred 2 72! 72 
Er 4 2 22 

Sk ond Preferred 36 35 
Illinois Central_-_-- 138 140! 
Louisville & Nashville 112! 114% 
Mexican Central 199 19} 
Missouri Kans & Tex , com 32 33 

Preferred 4 4 64 
National RR of Mexico. 53 53 
N Y Central & Hudson River 113) 1123 114! 
N Y Ontario & Western - 4% 34 321 
Norfolk & Western, com 3 77 76 

Preferred ‘ R246 R2 by 2 4 
Northern Pacific 1273 126% 126! 
a Pennsylvania 617% 61% 62 
a Reading Company 523% H2 51% 

a First Preferred 41 41 41 

a Second Preferred - - - 40 40 40 
Rock Island Company 19%4 19 20 
Southern Pacific 81h 78% 79% 
Southern Railway, common. 1944 18% 18 

Preferred _-..- 63 59 58 
Union Pacific, common. 141 137% 1384 

Preferred - - 89% ROLg 90% 
Us 3 Steel Corporation, com. 34% 32% 34% 

a -101 100 101 
Wabash a ‘ 124% 12% 13 

Preferred 23% 





Extension 48 
a Price per sh are. 


Lomricvcial and Bliscellaneous ews 


National Banks.—The following information 
national banks is from the Treasury Department: 
APPLICATION TO CONVERT INTO NATIONAL BANK AP 


63 634 63 
b£ sterling. c¢ For July account. 











regarding 


The First State Bank of Deer a. peemenete. into “The First Na 
tional Bank of Deer River.” Capital, $25,0 
NATIONAL oaks oacacen. 
Certificaies Issued from May 20, 1907, to May 25, 1907, Inclusive. 
8.700-—The First National Bank of Mays, Indiana. Capital, $25,000. 
M. I.. McBride, President; 0. E. Rich, Vice-President; B. B. 
Benner, Cashier; Ralph H. Miles, Assistant Cashier 
8,701—The Old National Bank of Lima, Ohio. Capital, $125,000. J. ©. 
Thompson, President; F. W. Holmes, Ice-President; L. H. 
Kibby. Cashier; A. C. Feltz, Assistant Cashier 
Capital, 
$25,000. W. B. Crump, President: F. J. Stafford, Cashier. 
8,703—The National Bank of Commerce of Detroit, Michigan Capital, 
$750 000. Richard P. Joy, President; Willlam P. Hamilton, 
Vice-President; Henry H. shier. 
he First National Bank of FE Jersey. Capital, $25,000. 
Morris R. H. Levin, Presk ent William A. Cortrig ht ae Mitchell 
B. Perkins, Vice Presidents R.W. D. Albury, Cash 
8.70 The First National Bank of Toronto, Ohio C "pital $50,000; 
Walker B. Stratton, President: W. B. Gouche Tice- President 
r J. Collins, Cashie 
} 









anger Cc 
rly. N 





or 
1 
4 


8 ,70€ First National Bank of Burkburnett, Texas. Capital, $25,000 
4. Kemp, President; J. G. Hardin, Vice-President: H. D 

Creath, Cashier 
8,707 —ihe First National Bank of Sierra Madre, Califor Capital, 
$25,000 Alfre President: Charles S. Kersting and 





Amm _F ks, Viec-Presidents: H. Ivor Thomas, Cashier. 
8.708—-The vational Bank of Elk City, Kansas. Capital, $25,000 
A. Brown, Vice-President; J. M.Cox, 





r 

st National Bank of Morrow, Ohio. Capital, $25,000 R 

First Vice-President; P. K. 

Knapp, Cashier 

Capital, $25,000 
ice-President; 


8.709 —The 
Evans, President: Phillip Whitacre 
Urton, Second Vice y 





President; W. n 
8,710 —The First National Bank of Manawa, Wisconsin. 
Leander Choate, President; James B. Jensen 
Christian D. Dick, Cashier. 
LIQUIDATION. 
4 aati -" big Nationa! Bank of Yoakum, Texas, was placed in volun 
liquidation May 18 1907 








ns ‘Sales.— Among other securities the following, not 


regularly dealt in ait the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 
St tocks. Stocks 
2 Citizens’ Nat. “Bank Pat- 35 Carnegie Trust Co-- 225 
chogue, N. Y¥ 201 
10 Electrozone Co $4 lot ponte, 


160 Meriden Cutlery Co. $25 160 Standard Rope & Twine Co} 
65 |$4,000 Stand. Rope & T. Co.}$26 
Bonde. $319.05 has been paid! 
n each bond aed 
.$71 lot $10. 000 Standard Cordage Co. 
Adjust. Mtge. 5s1931.A.&0. 8% 
-$405 $1,800 Montgomery Lt. & Wa 
B Bares Hirsch Cemeter; ter Pow. Co. 1st 5s 1943.._.. 78 
Co., $25 each_-_.. "$900 lot $30,000 Edison Un. Phono-} 
“"' 35 Me tropolitan Surety Co ,126 graph Co. Coll. Tr. Bonds 
39 B onmne Green Trust Cc Oo. £1,363 Edison Bell Unite d ‘$100 lot 
akheninduscssnne Phonograph Co., Ltd 
‘190 Electric Boat Co., pref. on deferred div. ctfs mae 


CORR ....< 
3,000 Mergedthaler-Horton Bas 
o> Machine Co., 
pas 
1 Jeky! Isid. Club, 1907 as- 
sessments ws 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations. 
_Dividends announced this week are printed in italics. 






































3 | 





15 | 


Per When Books Closed, 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) 
Ashland Coai & Iron Ry. (quar.) 1 June 20 Holders of rec. June 15 
Atchison Top. & Santa Fe,com. (No.13)) 3 June 1 May il to June 2 
Atlantic Coast Line Company (quar.)-- 2% June 10 June 1 to June 9 
Atlantic Coast Line RR., common. . 3 July 10 June 22 to July 10 
Boston & Albany (quar.) 2% June 29) Holders of rec. June 1 
Boston & Lowell 4 July 2 May 26 to June 1 
Boston & Maine, common (quar.) 1% July 1 Holders of rec. June 15 
Buffalo & Susq., pref. (quar.) (No. 20) l June 1 Holders of rec. May 18 
Chestnut Hill (quar.) oe i% ‘June 4 Holders of rec. May 20 | 
Chicago & North Western, common 3% July 1 Holders of rec. June 
Preferred (quar.) 2 July 1 Holders of rec. June 3 
Chic. Rock Island & Pacific (quar.) 1 July 1 June 15 to June 30 
Cin. N. O. & Texas Pacific, pref. (quar.) 1% June 1 May 19 to May 31 
Cleve. & Pittsb., orig inal guar. (quar.) 1% June 1 Holders of rec. May 10 
Special guaranteed (quar.) 1 June 1 Holders of rec. May 10 
Delaware & Hudson Co. (quar.) 2'4 June 15)Holders of rec. May 25 
Detroit & Mackinac, pref 21 July 1 June 16 to July 1 
East Mahanoy 2% June 15 Holders of rec. May 1 
Kansas City Southern. prefe rred_ 4 July 1 June 11 to July 1 
Missouri Pacific (No. 57) 2% July 20\June 21 to July 21 
New York Philadelphia & Norfolk 6 June 1 Holders of rec. May 15 
Norfolk & Western, common 2% June 19 Holders of rec. May 31 
Phila. Germantown & Norristown (qu wr.) 3 June 4 Holders of rec. May 2 
Pittsb. Bessemer & Lake Erie, pref, guar 3 June 1 Holders of rec. May 15 
Southern P Co., pref (No. 6) 3'4 July 12 Holders of rec. June 29 
Southern P vein com. (quar.) (No. 3) 1% July | odeadsdemanen 
Union Pacific, common (quar.) Keine 24 July 1 May 30 to June 16 
Street Railways. 
American Railways (quar.) 1% June 15 Holders of rec. May 15 
Chattanooga Ry., pref. (quar.) (.t.lU—EMRl Fl Eee 
Columbus (O.) Ry., common (quar.)- 144 | June 1 Holders of rec. May 15 
Grand Rapids Ry., common (quar.) 1 June 1 Holders of rec. May 15 
Kansas City Ry. & Light, pref. (quar.) iy June 1 May 20 to June 1 
Metropolitan St., N. Y. (quar.) 1% July 1 June 21 to July 1 
Metropolitan West Side El. Chic pf. (q.) % ‘June 29 ae 23 to June 28 
Norfolk Railway & Light 1 June 1 Pics: 25 to June 3 
Northern Ohio Traction & Light (qus ur.) 16 June 15 Te ae of rec. June 1 
Paducah Traction & Light, pref. (No. 2)) 1 June 1 Hold@s of rec. May 17 
Pensacola Electric Co., preferred (No.1) 3 June 1 Holders a@ rec. May 22 
South Side Elevated, Chicago (quar.) 1 June 30 June 20 oO June 30 
Rochester Ry. & Light, pref. (quar.) . -- 1% June 1, Holders of rec. May 27 
Washington (D. C.) Ry. & Elec., pref__- 2'3 June 1 May 22 to June 1 
Banks. 
Bank of the Metropolis (quar ) diel 4 June Ee ee ee 
Irust Companies. 
Jenkins, Brooklyn (quar.) 14% ‘June 4 Holders of rec. May 29 
Van Norden (quar.) 2 June 29 June 21 to June 30 
Miscellaneous. 
DEERE. TT 2 June 1 May 11 to May 31 
0 ee eee 2 June 1May li to May 31 
Alabama Consol. Coal & Iron, pre}. (qu.) 1% |Jume 15).--.--. ae aon 
American Caramel, pref. (quar.). 2 July 1\June 12 to July 1 
American Chicle, common (monthly) - L June 20\June 15 to June 20 
American Cotton Oil, preferred.......- 3 June IMay 17 to June 2 
American Fxpress .............. 3 July 1|Holders of rec. June 15 
American Graphophone, common (qué ar.) 1% June 15/Holders of rec. June 1 
American Radiator, common (quar,)...| 1 June 29 June 23 to June 29 
American Shipbuilding, common (quar.) } June 1/May 19 to Jue 2 
Amer oe Secur., pref. **A’’ (quar.) 1% June 1 May 25 to June 3 
Preferred * (quar.) (No. 8) 14% June 1\/May 25 to June’3 
American Seenwboned vedpeaeeen 1 June 1)\Holders of rec. May 21 
American Sugar Refining, common (qui ar) 1% July 2\June 2 to July 2 
pe Preferred (quar.) 1% July 2\June 2 to July 2 
American Teleg. & Cable, guar. (quar.)- 1% \June | 
American Tobacco, common (quar.)___- 244 June 1 May 16 to June 2 
Common, extra ea 5 June 1 May 16 to June 2 
Associated Merchants, common (quar. )- 1% June 1 May 28 to June 2 
* Common, extra (quar) tg |June 1\May 28 to June 2 
Barney & Smith Car, common (quar.) 1 June 15 May 15 to June 16 
Preferred (quar.) Sect Se 2 June 1 May 15 to June 4 
Borden's Condensed Milk, pref. (quar.) 1% |\June 15 June 6 to June 16 
Butte Coalition Mining ‘ 50¢e. |June 26'June 18 to iaieiaeie 
Butterick Company (quar.)_.........- June 1\May 16 to June 2 
Calumet & Hecla Mining (quar.) $20 June 28 Holders of rec. May 31 
Central Leather, preferred (quar.) 1% Muly 1 Holders of rec. June 10 | 
Central & South American Telegraph... 25k June 1 Holders of ree. May 14 
Childs Company, common (quar.) 14% jJune 10\June 5 to June 10 
® Preferred (quar.) 1% |June 10 June 5 to June 10 
City & Suburi Home 2) |June 4June 5 to imal 
Cleve. & un l , com. (quar.) 1 June 15 June 2 to June 
Py 1 (que 1‘ June 15 June 2 to June 15 
Columbu & 1 . pref. (quar.) 14% July 1 Holders of rec. June 15 
Colu’bus & Hock.Coal & Iron. new pref.|. Ls\July = 1 --.-----..-.-2----.-e- 
Consolidated Ga f New York (quar.) 1 june June 14 
Diamond Mat ch ON SEES eee ae 2% June June 5 
Denver Gas'& ! — (monthly) ly | July June 20 
dauront(i.todeNem sPow com (qu ) 154 ‘June duties need 
Eastman Koda mr rors (quar.)_- 2% |July June 16 
Preferred (qua 1% , | July June 16 
Pederal Mi ¢ g. com. ¢ 1's June June 9 
Con ] June June 9 
Prejer 1% June June 9 
Ceneral ¢ t re quar.) 1 July July 1 
reat N« » Paper (quar.)........ 1% June June 1 
Gu h n (quar.) 2! July July 1 
Inte ’ (quer.) 1 July June 30 
Kines ¢ Licht & Power (quar.) June May 31 
Laclede ht, common (quar.)_. CR fo See — 
Massachusetts Gas Cos.. pret 2 June May 31 
National l imon (quar.) 14 July July 15 
National I Stamp., pref. (quar.) 1% ‘July July 1 
National Lead ym (quar.) 1'y July July 1 
referred t No. 6 134 | June June 16 
ae ey American Co. (quar.) (No. 18). 1% June 1 Hol ider rs of rec. May 1l$a 
"hl yhia I r 2 June 1) May 23 to June 2 
anne r Oats, « mon (quar.)....--.- 1 July 1 iH siders of ree. July 5 
Common (extra ‘ 4 July 15 y 
Quincy Mining (quar $4.50 June 10 
Rail ~ te ferred 144 June 20 
Rep ‘ a 14g July l 
Prete 2d. Jul y l 
" (quar.)(No. 33) 1% June 15 
7 ? J 
> July ' 
Sloss-Shef < & Iron, com. (quar lig June 1 
Stand Oi nad $9 June 15 
Union S } ‘ tha (quar.) 1 Jun 1 
! Vote (qu ) l July l 
United Cigar Mfrs.. pref. (quar.) (No. 4) 1% June ! 
U.S. Cast I. Pipe & Fdry., com. ome. 1 June 1 J 
Eoeeres (quar. » (No. 26)- — 1% June 1 May 12 DB. ceosecss 
5 r, preferred (quar i July 1 Holders of rec. June 10 
| pret (quar.) (No. 16) 1% ‘July 1 June 21 to tune 30 
t : (quar.) (No. 14) \% July 1 June 13 to July 1 
W: altham W atch. common.......- Rack 1% July 1 Holders of rec June 10 
li il SRE A i ERPS SII 3 June 1 Holders of ree. May 17 
2 Transfer books not closed 7On yunt of accumulated dividends and being 
remainder of such dividends unpaid kK Payable in stock 


Breadstuffs Figures Brought from Page 1317.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 



























Receipts at— Flour. Wheat cm. Oats. Barley. Ryr. 
bbis. 196/bs. bush. 60 lbs. bush. "56 Ibs. bush. 32 lbs. bush.48lbs. bu. 56 lbs. 
Chicago -- 168,700 391,600 941,544) 1,385,205; 221,112) 33,000 
Milwaukee 63,175 2 ,000 152,000 277,200 20.700 
Duluth. - - 17,295 45,935 63,351 4,929 
Minneapolis 94,480 108,350 172,280 20,540 
Toledo _-_- 157,000 40,500 . 400 
Detroit... 2,400 176,000 30,300 Ran) en es 8 
Cleveland. 1,093 91,788 inhi aheaks 
St. Louis- 43,900 3,900 6,000 
Peoria 13,650 18,000 1,000 





Kansas City - 


Tot.wk.'07 


Same wk. '06 

Same wk. '05 

Since Aug. 1 
1906-07. 340 7,034,086 
1905-06 £262 646 






1904-05. 





Total receipts of flour and grain at the s¢ 


aboard ports for 


















the week ended May 25 1907 follow: 
i Wheat, Corn, Oats, Barley, Rye, 

Receipts at bbls. bush. bush. bush. bush bush 
New York 127 398 656,000 111,800 741.800 8,400 48,050 
Boston 34 019 552,832 60,750 108,118 : 693 
Portland . 169, 100 
Philadelphia --- -- 76,424 2,000 
Baltimore 50,850 186 875 
Richmond 64,586 83,052 
Newport News 13,000 
New Orleans.a- 16,700 146,000 88,500 ‘ 
Galveston eine 124,000 4,000 
Norfolk . ‘ 
Montreal 878,090 98,494 44,946 
Mobile — 

Total week. ..-- 386, 1 64 3,008,582 62,262 1,426,581 55,346 49,618 
Week 1906- 352,130 2,648,679 569,488 1,511,932 62,528 78,743 


a Receipts do not include grain passing through New Orleans 


on through bills of lading. 


for foreign ports 





Total receipts at ports from Jan. 1 to May 25 compare 

as follows for four years: 

Receipts of— 1907 1906. 1905. 1904. 

BEE sccnmececnuscce bbis. 7,955,28 6,623,861 4,131,225 7,334,674 
TE. cw canendncenas bush. 31,800,888 "8,173,887 
Corn. - anediioman §2,262,929 55,136,087 
Oats__-- sa 35.404.261 16,640,552 17,168,947 
Barley - ous 2 6,777,501 3,215,182 1,681,622 
Rye LAST PP 780,891 758,126 185,456 500.680 

Total grain........---- 109,515,636 137,003,705 83,351,164. 64,024,330 


The exports from the several seaboard ports for the week 
ending May 25 1907 are shown in the annexed statement: 















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush bbis. bush. bush bush. bush. 
New York. 384,532 230,287 58,830 41,344 76,423 4,386 
Portland ae 100 ‘ eecse 
Boston - one 197,199 y . ee 
Philadelphia --- 190,084 . 569 
Baltimore - 438,111 
Norfolk _ 
Newport News. 13,000 “ 
Mobile 42,200 é 1,250 ‘ - 
New Orleans ---- 8,196 28,950 16, 875 4,944 ~ 75 
Port Arthur “ _ é 
Galveston. 195,400 = 141,511 512 . 
Montreal 693,789 44.142 3,997 24,970 24,970 26,475 8,471 
Total week 1,819,620 1.2 17 118,281 101,35 26,475 13,501 
Same time 1906__ 1,486,017 19t, 572,891 68, 029 15,004 





the week and s'nce 


these 


The destination of exports for 


























July 1 1906 is as below: 
~-Flour-- -Wheat- --Corn--— 
Since Sine Sine 
Wee July \ Week July Week July i 
Exports jor week and May? 1906 ay 25. 1906 May 25 1906 
since July 1 fo bbls bush bush bush bus/ 
United Kingdom 5,513,215 1, 127,813 42,251,981 688,081 30,301,703 
Continent 2,382, 39,37 } $45,231 35,991,151 
South & Cent. Am 760,198 7/896 398,224 3.147 SO1,841 
West Indies 1,360,591 3,900 17,965 59,9041 2,117.21 
Brit. No. Am. Cols 723 77,250 8,000 11s $2,168 
Other countries 7.669 179,259 397,298 966 166.347 
Total 175,626 10,273,190 1,819,620 82,448,530 1,297,484 69,460,422 
Potal 1905-06 191.756 9,846,152 1,486,017 51,422, 702,840 107960 ,408 
TI Haihla . , f ora: > Po } + ike tr 
he visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports May 1907, was as follows: 
Wheat Corn Oats, Rye sarle 
bush bush bush bush busi 
1,790,000 654.000 1,688 000 17.08 
392,000 311,000 15.000 
644,000 153.000 199,000 
242,000 1,052 000 324,000 14,00 
60,000 257,000 145,000 
600,000 27,000 
$56,000 IS1.000 235.000 1,000 124 
12.000 1,000 
214,000 $47,000 2.3 000 ) 0,00 
669,000 187.000 ,000 ! ) 
336,000 381.000 000 s ) 
« 96.000 160.4 1.725 ) I76.000 1¢ ) 
367 000 84,000 208 000 2 OOO , 
n 3.866 000 
3.519.000 
7,097,000 1,000 898 ,000 5,000 8 ,0UU 
12.002 ,000 19.000 1.737.000 »9 000 148,000 
1,890,000 15,000 ISS .000 3,000 12,000 
019,000 427 000 94 00 
219,000 90,000 601,000 15,000 
Indianapolis 89,000 77.000 150,000 
On Mississippi River 
On Lakes 1,205,000 351.000 136,000 200 000 169,000 
On Canali and River. 713,000 74,000 43,000 20,000 
otal May 25 1907 000 000 = 11.040,000 705,000 
rotal May 18 1907 }.000 O00 10,397 000 924 000 
rotal May 26 1906 __31, 000 2 000 10,123,000 1,611,000 
Total May 27 1905_-21, 3,000 i 000 
Total May 28 1904.21 5.000 4.7 A 5,738,000 t 
otal May 30 1903. .24,568,000 4,886,000 4,802,000 1,072,000 930,000 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending May 
25. It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) in ali cases. 





Legals. Deposits.a Re- 


anks Capital. | Surplus.,| Loans. Specie. 
























































B 
00s omitted. | srve 
} ssegaaatiins steel ss : 
| 3 $ $ $ 

Bank of N. Y.-; 2,000,0, 2,987,4) 18,489,0 3,032,0 . 
Manhattan Co.| 2,050,0 2,908,8, 25,100,0 6,000,0 6 
Merchants’ ...-| 2,000,0 14,959,0 3, 578,0 iy 
Mechanics’ ....; 3,000,0 21 75 i 
America -...--| 1,500,0 23 ° 
Phenix... ‘ 1,000,0 7.4 a7. 
GE banseccsed 25,000,0 137,700,1/28. 
Chemical....-.} 3,000,0 24,82] ,9 27.8 
Merchants’ Ex. 600,0 oe 22.9 
Gallatin. .-...-. 1,000,0 26. 
Butch. & Drov 300,0 2, 3. 5|25. 
Mech.& Traders} 2,000,0 20,090,0/ 27. 
Greenwich -.-. 500,0 6, 487, 6 | 22.% 
American Exch 5,000,0 23. 
Commerce. 25,000,0 8 25. 
Mercantile -..-| 3,000,0 29.3 
Pacific KP 500,0 25 
Chatham. jnte 450,0 > 
People’s ..-. 200,0 5 
North America 2,000,0 4 | 
Hanover _. a 3,000,0 ll 
Citizens’ Cent_.| 2,550.0 ! 
Nassau 500,0 ; | 
Market & F ult. 1,000,0 
Metropolitan ..| 2,000.0 10,938,2 3 | 
Corn Exchange 3,000,0 45,400,0 : | 
Oriental -- 750,0 10,745,1 ° j 
Imp. & Traders) 1,500.0 ye : | 
Park “ 3,000,0 
East River 250.0 | 
Fourth. ....... 3,000,0 j 
— ont 500 ,0 | 
First . 10,000,0° 19,98 18, ‘939.5 
sevine Nat. Ex 2,000,0 2,989,8 
sowery ...-- 250,0 
N. Y. County 200,0 
German-Amer . 750,0 
Chase.........{; 5,000.0 
Fifth Avenue- 100,0 10, 264.9 
German Exch. - 200,0 3,524.8 
Germania ~~... 200,0 5,151,8 
Lincoln ....... 500,01, 12,843,9 
Garfield. .-.. 1,000,0, 1,365 7,261,2 
Fifth pe erinien 250,0 3,064,1 
Metropolis ---- 1,000,011, 10,429,6 
West Side. _-. 200,0 
Seaboard 1,000,0 
ist Nat. , Bklyn. 300,0 { 
Liberty - - 1,000,0 2,28 


N. Y. Prod. Ex 1,000,0 
NewAmsterdam 1,000,0 








State ... -- 1,000,0 * 
14th Street----| 1,000,0 6,802.2 af 
TOC wncuns 129 ,100,0 0 160, 414,5 1126,389,5 221, 189, 6 72,6594 1112,6 10.5 26. 3 
a 





a Total of United States deposits included, $31,668,900. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 25 1906, based on average daily results. 


We omit two ciphers (00) in ali cases. 








Legal Deposit with 
Loans Tender ———--- 
Banks Capi- Sur- and Specie. and Clear- Over Net 
tal, plus. Invest- Bank ing Banks, Depos s. 
ments. Notes. Agent. ce. 

N, Y, City, 
Boroughs of 
Man. &Br'r. $ 
Wash. H’g'ts 100,0 
Century 200,0 
Chelsea Exch —100,0 
( ol ym 100,0 
Col ambia 300,0 
Consol. Nat. 1,000,0 
Fidelity 200,0 
Hamilton 200,0 
Jefferson e 5000 
Mt. Morris_. 250,0 
Mutual 200,0 
19th Ward 300,0 
Plaza 100,0 
Riverside - 100,0 
12th Ward 200,0 
23rd Ward 100,0 
Union f 750,0 
Yorkvi lle . 100,0 

’ 500,0 





3 St. } 200,0 
Batt.Pk.Nat 200,0 
Borough o} 

Brooklyn, 





















Borough 200,0 156,3 44,8 181, 3, 
Broadway .. 150,0 405,4 13,7 192 2 
Brooklyn ... 300,0 152,8 126,5 2, 
Mfrs.’ Nat 252.0, 718.5 426,8 112,8 4, 
Mechanics’ . 1,000,0 896,5 ° 238.7 66 13, 

Na Nat - 750,0 946,9 5,912,0' 241,0 48 5, 

N tional C ity, 300,0 525,0 128,0, 37: 35.0, 3, 
North Side 100,0 26,5) 123,1 392,6 2 
Jersey City, 

First Nat 400,0 186.1 269,9 1,956.6 480,0! 5,420,1 
Hud.Co.Nat.. 250.0 101,7 72,2 164,2. 137,8 :965,1 
Third Nat. -- 200,0 57,7 111,2 365,5 26,0 2'003, 6 

Hoboken, 


First Nat ...' 220,0 580,5 2, . 25, 31,9 161,6 184,7 
Second Nat . 3. 47,0 91,0 99,9 








56, 9 14, 109, 9 3 999, 1 1: 26584,2 
6,580.5 14,091,¢ 900,7 127781,9 
| 6,350.7 15,171,6 3,655,6 130957,4 


Tot. May 25. 9,947,0 14507, 
Tot. May 18_. 9,847,0 14307,3 11893 
Tot. May 11-; 9,847,0 14307,3 12107 0:8 














:.. opr ieeee 3 701,000 
ee <s . 6,555 
West Indies_ seinmarenin 17,828 85,256 30 
Mexico ee See ceaiadt § -aecene 6,622 
PE Rn; ctcgdnenmimamaie  aaieikinn if 68 


New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 











] i | ! 
Capital | | | | | 
Banks. | and | Loans. Specie. Legals. | Deposits. a| Circu- | Clearings. 
Surplus. | lation. 
—| a 
| 


New Yor | $ $ ie Bel 3 $ $ 

Apr. 27-. logs 090,5/ 1123,417,6/ 213,126 3| 75,766,3 1106,183,3) 50,069 , 3} 1,577,474,8 
May 4--/289,514,5/1140,320,3 212,884,5 74,090,1 1120,599,9 50,120, 3)1 838,644,7 
May 11-.|289,514, 5| 1126,223,6|212,484,8 72,106,2)1104,419,1 50,181,5| 1,644,241,6 
May 18--/289,514,5/1124,808,7|215,060,2/72,937,7 1106,100,9 50,440,4)1,613,334,9 
= 5 ened 1126,389, ee 189 ,6, 72 ,659,4,1112,640,5 50,659, 61. ,656,086,1 

ston. 

May 4..| 43,680 0) 190,849, 4 19.288 0) 4,871,0) 227,257,0, 8,525.0, 191,385,9 
May 11--| 43,680,0) 191,569,0) 19,135,0) 4,153,0) 218,193,0 8,484,0) 156,747,1 
; 43,680,0 191 "663.0! 18,051,0 4,270,0, 218,740,0, 8,499,0| 157,947,4 
a ee--| 43,680,0 190,782,0) 17,632,0, 4,416,0, 214,616,0 8,492,0) 140,823,1 


May 4--| 51,165,0, 224,495,0) 59,241,0 | 260,589,0 14,015,0! 15 


| ; | | 8,783.5 
May so--| 51,165,0 226,382,0 57,890,0 | 259,958,0 14,009,0 142,592, 


May 18...) 51,165,0, 225,300,0) 60,398,0 | 
May 25- -| 51,165, ad 226,050,0 60,319,0 

a ‘Including ‘for Boston and Philadelphia the item “due. to other banks" * and 
also Government deposits. For Boston these Government deposits amounted 
on May 25 to $4,568,000; on May 18 to $4,577,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 25, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK, 


264,595,0 14,031,0) 144,546,8 
265,331,0/14,055,0, 138,469,7 


For week. 1907. | 1906. 1905. 1904. 





Dry Goods-- 
General Merchandise... .-.. 


2,709,525! $2,576, 706 $2, 414, 288 $1,806,823 

10, 054, 654, 11,457,166 10,631,092 8,100,613 

PEE tarénenexetnnnsdes “$12 764, 179 “$14,033,872 $13,045,380 $9,907,436 
Since January 1. 

Dry Goods. - 

General Merch: andise.- as 





"54 s: 50,652,280 
144,142 


2,796, 422 


$80,266,207, $68,990, 665 $59, 
289 647, 174 243,88 24 


Datel 38 Weeks. .caccoand $369 913, 381 $312 875,368 $302,191,968, $2 


















The following is a statement of the exports (exclusive of 
specic) from the port of New York to foreign ports for the 
week ending May 25 and from Jan. 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 











1907. 1905. 1904. 
gk CLE -| $9,758,632 t $11,693,500 $6,856,111 
Previously reported aire dite --| 249 318, 942 249, be 34.291 9,782. 194,759,611 

Total 21 weeks.......... $259,0 077 7.574 $261, 311, 464, $223, 853 282 $201,615, 722 





The following table shows the exports and imports of 
specie at the port of New York for the week ending May 25 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. f m ports. 





Gold, 















Week. |Since Jan. 1 Ww €¢ Since Jan, 1 
Great Britain A $3,600 ----| $2,540,353 
Ca ‘ és éneae nein 331 087 
Germany .....--. wre 15 297 
See $4,000 396,385 127, ‘097 
Mexico * Kiki atee oa alnaieaedl sep anindane 7,000 60,288 
Gouth Amerie. ................. 250' = =+1,460,711 1,093,127 
All other countries.............. n 


162,571 
5,469, 820 
52,€ 12 ° 43,818,778 
76,000 32.761, 546 93,220) 5,215,850 


Total 1907 
Total 1906 
Total 1905. - 





Great Britain _ 737,308 $15,404,158 





All other countries. .............- 





Total 1907__...- $75! $6,720 $ 
Total 1906........ nets eee 1,1! 54, 436 y 50,141 
Pe vndencansenneten 776,099) 55,331 li 


Of the above imports for the week in 1907, $5,316 were 
American gold. coin and $30 American silver coin. Of 
the exports during the same time $4,250 were American 
gold coin and $16,000 were American silver coin. 





BHanhing and Financial. 





We shall be pleased to mail investors copies of our 10-page 
|circular describing 57 Short-Term Notes and Coliateral 
|Trast Bonds, 


Spencer Trask && Co, 


ranch Office, Albany,N.Y, William and Pine Sts.. New York 





MOFFAT & Ww HIT sé 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BULLDING 


Dealers in Investment Securities, 
COMMISS:0ON ORDERS EXEUUTED FOR CASH UNLY 
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Gazette. 


Bankers’ 


For Dividends see page 1286. 





Wall Street, Friday Night, May 31 1907. 

The Money Market and Financial Situation.—The liquidat- 
ing movement in securities noted last week continued prac- 
tically without interruption, and regardless of prices, until 
Wednesday Following this, the market has presented a 
holiday appearance. On Wednesday traders on the short 
side, foresceing the possibilities of four days during more than 
half of which the Stock Exchange would be closed, were active 
n covering their contracts, and purchases of this character, 
in addition to other buying, were sufficient a sub- 
ecovery from the previous low prices. Similar con- 
prevailed to-day, and perhaps there is a little 
| feeling. However that may be, the volume of 
clatively small and it possible that the 
noted is a perfectly natural reaction from the low 





to cause 
stantial 
ditions have 
more hopel 
business is Ss quit 


recovery 





level to which prices had f: allen Moreover, there is abund- 
ant evidence that the market continucs to be, as for some | 
time past, largely a “‘traders’ market.”’ 

Crop news has ceased, for the moment at least, to have an 
unfavorable influence, and the engagement of $3,310,000 | 2s 
gold for export, the first shipment made since the final pay- 
ment on account of the Panama Canal purchase, just two 
vears ago, has attracted much less attention than such a 
movement sometimes does. 


There is no noteworthy change in money market conditions. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1144 to 244%. To-day’s rates on call were 1544@24%% 


Prime commercial paper quoted at 5@514% for endorse- 
ments and 5@5'%% for best single names 
The Bank of England weekly statement on Thursday 


showed an increase in bullion of £95,383, and the percentage 
of reserve to liabilities was 46.82, against 46.85 last week. 


















The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 16,125,000 francs in 
gold and 3,675,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
Diffirences 
1907 from 1906. 1905. 
May 25 previous week. _May 26. May 27 
3 $ $ 
Capital ..... 129,100,000 F 117, i 2,700, 115,972,700 
Surplus 160,414,500 . 149 | 137,656,500 
Loans and discounts 1,126,389,500) Inc. ,580,800) 1 ,04¢ 1, = 003, 400 
irculation 50,659,600) Inc 219,200 4 : 
Net deposits a1,112,640,500/ Inc. 6,539,600 731, 1, 
Specie 221,189,600 Inc. 6,129,400) 180,981,000 
Legal tenders 72,659,400) Dec 278,300 83,896, LOO 
Reserve held _. 293,849,000 Inc. 5,851,100 264,877,100 300,248,100 
2 of deposits 278,160,125 Inc. 1,634,900 258,182,950 288,782,3 





4,216,200 





15,688,875 Ine 11,465,800 


6,694,150 


Surplus reserve 





United States deposits included, against $31,657,000 last week and 
-orresponding week of 1906. With these United States deposits 
would be $23,606,100 on May 25 and $19,386,% 


@ $31,668,900 
$18,418,200 the 
eliminated, the surplus reserve 
m May 18. 

Note Returns 

Foreign Exchange.—The market was generally strong this 
week, influenced by a demand for remittance, by only a 
moderate supply of bankers’ bills and by some  ecnia 


yf separate banks appear on the preceding page 








manipwation. Gold exports to Paris, 310,434 
To-day’s (Friday’s) nominal rates for sterling exchange 
were 4. 84!4 for sixty day and 487% for sight. To-day’s 


(Friday’s) actual rates for sterling exe hange were 4 8370@ 
# S380 for long, 4 8675@4 8685 for short and 4 8725@4 8735 
for cables. Commercial on banks 4 8335@4 8345 and docu- 
ments for payment 4 825¢@4 83%q. Cotton for payment 
4 825g@4 8254, cotton for acceptance 4 8335@4 8345 and 
grain for payment 4 8354@4 8334 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 193,@5 18%4a for long and 5 161 4¢@5 1614 for short. 
Germany bankers’ marks were 94 '9-16@9436 for long and 
95 3-16d@95 3-16 for short. 

a - <a on London to-day 25f. 13 








Loc.; week’s range, 


136c. high and 25f. 12 Mc. low. 
"ihe week’s ri ange for exc vhs ange rates follows 
—Long os - Short- - Cables——_———- 
Sterling, Actual 
High. 4 8370 fa 4 8380! 4 S680 @ 4 8685/4 8730 @ 48740 
Low 4 8340 @ 4 8345 (| 4 8670 a 4 8675/4 8720 @ 4 8725 
Paris Banke rs’ Francs 
High ! } 19864 @ 5 18%al5 16% @ 5 15%¢a 
Low 9 5 18%a/5 164d @ 516% 
Germany Bar bers’ Marks 
High 94 9-16 @ 94 11-16/95 3-16 @ 95% 
Low 94 9-16 @ 94% 195 3-16d @ 95 3-16 
Amsterdam Bankers’ Guilders— 
High 40.29 @ 40.31 
ow 40 1-16 fa 404 
Less: @ l-l60f 1%. d 1-32 0f 1%. A3-32 of 1 
Plus Ak 1-16 0f 1%. 2 1-32 of 1% wv 3-32 of 1 


The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium. 
Charleston selling, $1 per $1000 premium, New Orleans 
bank, 10c. per $1,000 premium; commercial, 20c. per $1,000 
discount. Chicago, 25c. per $1,000 premium. St. Louis, 
San Frane 10c. per $1,000 





isco, 


55c. per $1,000 premium. 
premium 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $25,000 Tennessee settlement 3s at 9514 to 


955¢ and $234,000 Virginia 6s deferred trust receipts at 


20 to 27! 














The market for railway and industrial bonds has been 
somewhat more active, although the aggregate transactions 
is still much below the average. Prices have generally been 
steady, the sharp declines so frequent of late not appearing 
in the active list. 

Consolidated Gas convertible 6s covered a range of 9 points, 
closing with a net loss of only 1. Where other net declines 
have been recorded, they are only fractional, and are about 
offset by advances in other issues. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $21,000 2s, coup. 1930, at 104%q to 
105, and $5,500 3s, coup., 1908-18, at 102 to 102%. 
The following are the daily closing quotations; for yearly 
range see third page jollowing. 








Interest May | May ! way | May | May May 
Periods 25 | 2 | 28 29 30 31 

2s, 1930 registered|Q Jan *104%% #10436 *104% #10414 4 *1044, 

2s, 1930 coupon|Q—Jan *104%, '*10436 *104% *10444) 104% 
38, 1908-1918_._._registered'Q—Feb *102 |*102 /|*102 j*102 *102 
38, 1908-1918 coupon. Q—Feb |*102 | 10246 102% |*102 *102 

3s, 1908-1918. _small coupon Q—Feb *1017¢ #1017 Ya \* 1017 ¢)*101%| Holi- #1017, 
4s, 1907 registered Q—Jan *10114 |*10144 |*10114 |*101'4 day. *101 
48, 1907 coupon Q—Jan #1011; *1013¢ |*10114 |*1014% *101 
48, 1925 registered Q—Feb *129 *129 (#129 /|¥*129 *129 
is, 1925 coupon Q—Feb |*129 *129 |*129 j*12 29 *129 
, 1936_ Par yama C ‘anal regis. Q—Nov *104 (*104 (|*104 |*104? 2 *104 


* his is the price bid ‘at the morning board: no sale was made 

Railroad and Miscellaneous Stocks.—Stock market values 
continued to decline until near the close on Monday, at which 
time the low level of the week was, in most cases, reached. 
And while this level was generally from 2 to 5 points lowe: 
than at the close last week, it was, with few exceptions, well 
above the low record of March. The exce ptions in this par- 
ticular were New York Central, Delaware & Hudson, Erie 
and Great Northern, which established a new low record for 
the year. 

Reading has been the active feature, about 265,000 shar 
having been traded in on Monday, and after selling down over 
7 points has recovered about one -half the loss. Among other 
railway stocks that have been active and covered a wide range 
are Union Pacific, Canadian Pacific and Delaware & Hudson; 
the latter declined over 10 points and was then lower than at 
any time since 1904. It closes 214 points above the lowest. 

Consolidated Gas and the coppe r stocks have been notably 
weak. The former declined about 11 points on the brincing 
of an action to have its charter declared void, a large part of 
which it has recovered. When at the lowest, Amalgamated 
Copper had lost nearly 6 points, Smelting & Refining over § 
and Anaconda Mining nearly 5. Steel common sold at the 
lowest figure of the year but has partially recovered. 

For daily volume of business see paye 1298. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS. Sales Range | for week. Range since Jan. | 
Week ending May 31 jor — a 
Week * Ree st Highest. Lowest. Highest 
Balaklala Copper -_. 1.250 8% May “28 ~ 9% 8% May 93% May 
Bethlehem Steel Corp 700 10 May 27 10% May 205 Jan 
Buff Rochester & Pitts 100 Sl May 27 8&1 Mayll5 Jan 
Comstock Tunne 500 25e. May 31 26¢ Meh 50c. Jan 
Detroit South'n tr rects 200 3 May 27 ; K Apr 3% Apr 
General Chemical 100 64 May 27 64 5 May 75'; Jan 
General Electric rights... 18,524 14May 27 2 1% May 2 May 
Gt Northern subscript'n 
etfs, 45% paid .342 11644 May 27120 B May 130% Apr 
Homestake Mining 5ti 67 May 31 70 5544 May 85 Feb 
Keokuk & Des Moines 100 7%%May 27 7% May ’ % May 11 Jan 
| Ontario Silver Mining 100 4 May 27 4 ay 27 May 8% Feb 
Pitts Ft Wayne & Chic 100168 May 31168 Ma May 168 May 
Quicksliver Mining 100 sMay 31 3 % Mech 1 Jan 
St L & San Fran-Ch & E 
Til new stock trctfs..$10.000 60 May 28 60_ May 28 60. Mch 71 Feb 
Southern Pacifie rights__ 42,334 S4May 27 «May 25 % May 1% May 
Standard Mining 600 $2.40May 25 $2 40May 28 )Mch $3.70 Jan 


Outside Market.—The course of business in unlisted securi- 
ties has been influenced by the movements on the Stock 
Exchange, the depression and decline in prices in the early 
part of the week being followed by an improved tone, values 
generally recovering their previous losses. The copper shares 
were prominent. Boston Consolidated Copper dropped from 


261, to 2514, moved up again to 2614 and receded finally to 
2534. British Columbia Copper declined from 8% to 734 


but recovered the loss, selling to-day at 83g. Butte Coali- 
tion sank from 2514 to 2334, then advanced again, and to-day 
reached 2514. Greene Consolidated Copper sold down a 
point to 21, advancing finally to 2114. Nevada Consoli- 
dated Copper from 14 declined to 13, subsequently advancing 
to 135g. United Copper common went down 2 points to 
5634 but recovered all the loss, the final transaction to-day 
being at 5834. Giroux receded from 9% to 834. Nipissing 
was a leading feature by reason of its activity and strength, 
the stock moving up from 111 to 13%, the close to-day 
being at 1234 Montgomery Shoshone rose from 714 to 834 
An active market for Chicago Subway and a material advance 
in the price was the centre of attraction among the special- 
ties. It moved up over 5 points—from 151 to 20144—but 
ran down to-day to 18!4. Standard Oil from 523 droppe od 
to 514, advanced to 519 and ends the week at 518. Central 
Foundry preferred sold up from 12%4 to 14. Manhattan 
Transit sank from 6%< to 554, recovered to 6144 and closed 
to-day at 57%. New York & Cuba Mail Steamship declined 
from 2644 to but sold up again to 26. Waterbury Com- 
pany common gained a point to 40%, fell back to 3914, then 
sold up to 401%. Western Ice showed an appreciation of 
{lf points to 341 

Outside quotati ‘ce will be found on page 1298. 
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~~* Bid and asked prices; no sales were made on t 
t Sale at Stock Exchange or at auction this weck. 





ils day. ¢Ex-rights. @ Less than 100 shares. 
c Ex beneficial inte rest in ore properties. 








! 
STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Sales ofl Range tor Y ear 1907 | Range jor Previous 
wil NEW Y YORE STOCK i, jOn basis 0 100-share ‘ots i Year (1906). 
Saturday Monday Tuesday | Wednesd Thured | Friday CH ‘eek 
May ord May 27 May 28 May hd May 30. | May 31 Shares| Lowest | Highest | Lowest H ighes: 
Railroads aed oom Seay eee 
$83. 86 8&8 86 888! 87%, 891, and tch yg & Santa Fe._| 48,300; 825s Mch14! 10S\yJan 7 853s May! 110l2 Sep 
9312 93l2 93! Sate 93 93 ‘| 9213 921s H $3 93 A ei Ab dean 1,400; 92 Mch25) 1015,Jan 12|/ 798 Dec} 106 Jan 
92 Q95lei f£ 9419! 941g 9514 ; 96 OTe Atlentis céast Line RR... 5,080) 92 May27| 133igdan 5]/ 131s J'ly | 1677s Jan 
931g oa*a| a 9312) 931g 945g ' ont 9519 > & Ohio 19,150) 90g Mch25) 122 Jz § 534 May| 125!s Sep 
#85 85 86 86 «86 : ?! ZF Oe Bee 137) 86 May24 Ovlg Jan 
48 32% “ie 504; 50 51 ' ot 5214 oll Pavia Transit__.-| 38,280} 4514 Mch 14) 94lg Jan 
as aa oe Minese Oe ; 75 |Buffalo & Susque, pref...- ----| 83 Feb 16) 87 Feb 
164 170 164% yt 167% 170 ' *iétis te Yanadian Pacific......... 36 Mch23} 195!2Jan y} 201, Dec 
61 61 *61 63 ; *61 anada Southern........ 200 65loJan 14|| 65igJ’ne} 70% Jan 
$175 175 ' 174 178 Central of ee Jersey 219igdan 2)| 204 May 2397 7g May 
3134 337 ; 3434 35 |Chesapeake & Ohlo___.._-- 56 Jan 5|| 5 iov 
1212 1212 ' *130 O16 coraee t., Alton RR...... 27isJan 5 
am, on ; ee 8S _ Seen ahaa 69 Jan 5 
le 10 ' 934 10 Chicago "Great Western_.._| 10,600 9lg May27} 18 Jan 2 3 
*72 «(74 : e727 Do 4% debentures. ._.- /...| 73 May 6| 79 Feb25|| 79l2Sep| S6loJan 
#4450 #44 52 | Do 5% “ 445s a 713, Feb 14j| 70° Dec| 80 Jan 
13!2 14 ~ *14 +16 Do 4% p M 26! Jan 5|| 247g Nov| 305s Jan 
23 (1263, ' 12612 1277g)Chieago Milw & St Paul.... ||t146lz Dec | 19953 Dee 
150 15ll2 : *150 155 | Ee See 1d : SigJan 5||f160° Dee} zis Aug 
107 (110 $ §109 109 Do com etfs 10°% p aid_-| 4,428) 107 May2/| 141° Jan , ainsi Bade 
128 130 ‘ | 130 131%) Do pref ctfs 10% pald.. 6,126; 12612 May28 149 Jan 15}|-_.. eer rod 
1457s 14812 . 14414 14712 Chicago & North mesvsectt 11,650) 13712 Mch2 240 Jan 
7gi#200 220 | *% ' | 205 205 TS SS ERE 100) 200 Apr 270 Mch 
*128 135 ; *125 130 Chie "st P Minn & Omaha. 200 120 198 Jan 
#150 180 ' *150 180 cf Seen ----| 160 Jan 1: 202 Jan 
*5 10 ; *5 610 chicas Terminal Transfer. onus 5 Mch2s 08, Feb 21 18l, Jan 
*15 20 ' *15 20 | EET 200 ¥ Meh27) 25 Jan li 423, Jan 
#23, 4 ; *23, 384 Chicago. Union Traction....| ----| 27s Mayl5) 6lApr 3 13%, Feb 
*13 15 ' *13 15le Di tnitdntinbnon 100; 1lles Mch14 198s Jan 9 4712 Mch 
*63 «66 7 Cleve Cin Chic & St L_.---- 1,100} 63 Mch26! 927g Jan 7 1097g Jan 
*95 «105 ‘ *95 105 Rpm ----| 101 Mayl3) 108igJan 7 118 Jan 
21 21% 2214 23 |Colorado & So 6,500} 21 May27) 38%Jan 9 41 Oct 
*57 «60 ‘ *57 «60 Do ist 1. 16] 56 May22) 69lgJan 7 731g Feb 
40 42 ; 414 41%) Do 2d preferred 2,050! 40 May27| 58lsJan 8 59 Dee 
1661417114] 161 1677s! 163 16414 ' 16314 1663, elaware & Hudson 13,060} 161 May2e« 227igJan 2 2345, Nov 
450 450 |*450 465 46412 46412 H *450 464l2 daware Lack 200} 445 Mch26) 510 Jan 24|| 4373; May; 560. May 
24 2433) 24 25lo| 2434 257 ‘ 2534 257g|Denver & Rio 3,120} 24 May27) 42%gJan 7 365s May} 5173 Jan 
*68 75 *68 71 $72 72 H *68 75 Do i pabdahoasen 213) 697g Mch25|) 837s Jan 10 83. Oct 9ligJan 
*6634 69 | #663, 70 | #66 71 ‘ *663, 72 | Detroit United... 100} 6514 Mch15|} 80!g Jan 16 + Dec} 102 Feb 
*10lg 1112} 10! 101g} 11 11 H *10 = 1212 Dee So Shore & Atlantic}! 300) 9%Mchi4/ 19!eJan 5/} 16 J'ly| 2: 227g Jan 
19 20 19 20 | #18 22 ‘ *18 22i2 SOcsace 600 E 4 May27| 39 Jan 4 32 Apr Jan 
201g 21 20 207g) 20% 21 H 2llg 2134 rhe psosascoes 29,570 May2s| 444Jan 5 381g May 
53lg 531g} 533, 54lo) 54% 5 4 55%, 5612) Be lst pref... 3,175 51% Ape 15| 75%gJan 7|| 74% Dec 
35 «36 3312 34 34 oa ’ 35 «36 2d pref. 2,120} 33lgMay28) 67 Jan 7|| 6212 Apr 
Seis cine) | |S see “lip peal, Bea Ty 
* 3 * ’ peor eecocsoccce sane pr 2 5 
123 12554) 123 12514 129% 125%, : 12512 12712/Great Northern pref_._--.- 36,855) 123 Ma ot 189%, Jan 2\/cl178 Dec 
4912 51 | BS S5ilg 50 51 ’ 5lls 5214 mt for ore ride Pz 14,930} 4915 May27 85 Jan 5 703, Dec 
ken abtdl tne dada ded wad : eunk Bene ay & W, 5 m4 squelvois saententeee 8llp Nov 
me. taal " ones ease © —sds wacom sacs iB. cose “8 Mch 9) 14leJan 17 1184 Oct 
* 30 | #25 30 | 30 30 ; *25 «30 avana Fectrie.® ptadenonn 100} 30 Apr * 47 Jan 3| 33lg Jan 
aes fl. Rnane ae ‘ _ - ESS ----| 72) Apr 1) 86lgJan 4) 7714 Jan 
*75 77 *75 78 | *75 78 ; *75 85 |Hocking Valley tr rects. sone 7538 Mch28; 114 Mch 6// ....--..| --.. - 
--- 83g) *80 83lo ® lo ' - ocking Valley, pref.....- ----| 83lgMch28) 94 Jan 5j| 92l2Nov/ 9yi,J'ne 
13412136 (#13314 134 133144140 tal 137 137 llinois Cemtral........... 1,545) 134 Mech26} 172 Jan 3); 164 May 184!o J'ne 
83%q 1912) ISle 19! 18% 19 < 181g 18%). nterboro-Metropolitam ...} 5,925) 18!2Mayl8) 39 Jan 23)| 3353 J’ne 5533 May 
5lig 53 1 5244 51 52 a 51 5s Do pot ecccece 4,700} 51 May25) 75igJan 7 703, J ‘ly S735 May 
*18 19 *18 19 18le 1878 | 18%, 1834) lowa 500} 18 Mchl4) 28%gJan 4 24 «(¢ ‘ly 343, Jan 
#3812 40 | *39 40 391g 3973 < 393, 3934) Do pref._......... 700| 301g Mch25) 51 Jan 7 48 J'ly| 633;Jan 
*74 8 | *73 76 | #73 6 fe] 77 CFtS & M, tr cts pref... ----| 74 Mch20) 80 Jan 10|| 77 Oct] s4ly Feb 
23 23%; 23le 24 2412 = 2412 251;| MXLansas City Southern... 4,090} 18 Mchl4| 30%jJan 5/| 227% J'ly| 3735" Jan 
5753 5834) #5833 5934) 50% 602 ° 601g 697 ee 2,210} 45 Mch25) 613jJan || 49 J'ly| 71 Jan 
*16 «620 | *16 «22 | 22 A #16 0622 ake Erie & Western... nities 1914 Mch 18 2sleJan 12)| 2712 J'ly| 447 Jan 
*60 64! *65 65 ‘= es 5 #55 65 |44 Do pref__....... ee 6715 4 7 Sep 
*45 55 | #45 55 *45 55 |Long Islamd........... en 52 3} “ b1lg Oc 
109 112 | 109 110%] 110 113 4 11llz 112 He & Nashville._ 7,050) 108 Tt 145!g Jan 5|| 136l4 May 
$135 135 | 134 13612) 135% 135lg ’ 1 36 anhattan Eleva 649) 129 Mch2. 4 146 Feb 13|) 140 Sep 
8514 8514} 90 90 8 83 } #85 Q92Ipi4 fr Street... 380} 8&3 May29| 107 Jan 23|| 103 J'ly 
194g 1912} 19 014) *18% 19 . 1914 19!2|Mexican Central.......... 1,665} 15 Mchl4) 27sJan 5 183g May 
*45 7 |\*..-- 47 | *45 47 g #4512 47 ee ve St Louls....| ----| 46 May23; 59 Jan 15|/ Sslz Dec 
*82 87 | *82 7 | 79%, 85 ‘ *79lo 85 hh eeasenee s6 Mch26) 90 Jan 24 yo Apr 
931g 9314) 90 92l2} 918% 94 : 95t2 9714| Minn st Py & SS Marte 90 May28) 140'yJan 3/| 134 Dec 
125lg 125!g) 12612128 (#125 135 ’ 1292 12912 pre 123 Mchl4} 168 Jan 3/| 1632 Apr 
301g 32 3 ‘ 3llg 32 ; 3173 3284) Mo Kansas & Texas 3014 Mch26| 445s Mch 1 29 May ’ 
623, 6254 6154 62 ' 63 63 Do P ref. 59 Mch26) 72%Jan 4|| 644Apr| 76 Nov 
7ile 735 7253 7 ; 73 7334, Missour! Pacific 64 Mchl4) 92%,Jan 5 85l2 May} 1063, Jan 
#120 130 #120 130 ‘ #120 130 ash Chatt & St Louts_- | 119 Mch22) 147 Jan 8|| 133° May/14¥lg Jan 
Z aon. a ; een at of Mex, non-cum pref. 4854 Mch23) 59%sJan 9|| 36 Apr| 59%; Dec 
» 2 Te, 2 ' 22 >) f° ae nated 203g Mch26| 27 Feb14 1s8l4 J‘ne 30 Dee 
109 109% 109%g 11019} * 1008, lll : 1095s 1115 's,N Y Central & Hudson... 61,860) 109 May27| 134%, Jan 10}} 126 Nov| 15644 Jan 
cs 35 38le) 37le 37le ’ 3812 4034!N Y Chic & St Louis_----- 1,800} 35 May28 63lgJan 7 59 Mch| 73lp Apr 
aa Te Pccns: Gee ites 115 H #107 115 | Do Iistpret.-....--.--- ----| 109 Mch25) 110 “Jan 16]} 111 Apr] 1207 Jan 
- & }*.... B §68_ : 74 (772) Do 2d pref. 750| 70 Mch26| 91%Jan 7 80 May) 92 Dec 
170 |*.... 170 |$16414 165 H 165 165 °|N Y N Haven & Hartford__ 174/§ 16414 May29 189 Jan 9|| 18912 Dec | 20475 Jan 
33 | 31% 32 | 32 32le $ 3212 3314] NY Gnterte & Western_.--) 4,300) 315s May25| 483gJan 5/| 433;May) 57!4Jan 
732g 7412) 73 74 | 74 74l4 ‘ 27233 7212| Norfolk & Western........ 3.210; 71 Mchi4| 92lgJan 5 84 Feb 975g Oct 
emia I eniseah: penta H *75 «685 L ustment ee ----| 80 Mchl4) 90lgJan 10)) 89lgApr) 96 Jan 
23 2 120 12: 29 120 1227¢| 122 12312 ' 12314 12514'Northern Pacific. ......... 45,915) 114144 Mch25 18912 Jan 7\| 17914 May! 23212 Feb 
110121 1019} 10712 110 | 106121084; 10514 110 . 11014 111 | Do gubserip ee 3,258) 10612 May2s| 134 Feb 13)|.... --..|- acs 
*94 98 | #94 98 | #92 98 | #94 9 ' *94 98 | Pacific Coast Co...--.-.- ----| 90° Mch15} 124!gsJan 7)| 103 Jan 142 J'ne 
#92 “102 | #92 102 | #92 102 | #92 102 ; #92 102 Do ist pref........-- ee Ce ees eee: 105 = 106 Jan 
*96 103 | #96 108 | #92 102 | #94 102 ‘ *94 102 Do L_| P inininaieanebaigets ----| 95 Mch20| 125 Mch 8]) 105igJan | 135 May 
1195 12012) 118lg 119!2 1185s 11934) 11912 12012 : sate 1207s! Pennsylvania_...........-. j122,165] 114 Mch14) 141% Jan 8)| 12212 J'ly | 147!2Jan 
7: 67 68 66 «67 *65 67s) ' *65 72ic|Pittsb Cin n chig & St L..... 470} 66 May28; 78 Jan 22 75 May| 87 Jan 
| #90 95 | 94 94 | #93 95 ¢ *90 95 FO Seeders 100] 93!2 Mchis) 105'2Jan 5|| 100 May] 109 Aug 
961g 10114; 961g 9914) 975s 100 ‘ 02 -|693,900} 91 Mchl4 igJan 7|| 112 May|z164 Jan 
| esas sinal a eeae oe ' 200; 80 May24| 92 Jan 7|| 89 Sep| 96 Jan 
oone ecoel ElU TE CU ' 400 HL May24| 94 Jan 8& 90 Apr} 102. Jan 
18lg 18%) 1814 18t9| 19 193s : 9,925} 1773 Mch: 26 30lgJan 5]/ 2212 J"ly| 325s Nov 
42 43 4214 4214) 44 4 ' 630} 40%;Mch26) 64!2Jan 5/| 60 J'ly| 69% Aug 
*61 69 | #6154 62 | *61le 69 : | ..-| 59 Mechis; 70 Jan ll 60 Feb] 72% Apr 
2912 320!2) 30 31 30 «(31 ‘ « 2,500) 29 Mch25 483g Jan 5 4010 J'ly 51'4 Feb 
19° 1933) 19 19 | 19 1912 : | 810} 18 Mch19} 25lgJan 7]; 2012 May| 27% Jan 
50 50 | +48 21> +30 52I9| ' 300! 4514Mch25| 62!2Feb15|| 483; May| 633s Sep 
7384 763,) T4le 755) "| 7634) ~ 68.595) 69%4Mch14) 9614Jan 14|| 61 fay| 97l2Sep 
10914 Li0ts 1008, 11014 110!g 111 | ' 11034 PH 6,210) 10914 May27| 118ig Jan 14|| 116 J'ly| 120i2J'ne 
17 18lg) 17g 1734) 1778 1833) ; 1814 +} southern V tr cfs stamped. 16,313} 17 May27| 34 Jan 5|| 315g Nov! 42% Jan 
53lg 58 | 53  55l2|  553¢ 5634! ‘ 57 5853 Do pref 9,925) 53. May28) 94lgJan 5|) 9312Dec| 103 Jan 
25 25l2) #25 =—26 | 26 26 | : *26 0 0=— 261 Y‘exas & Pacific, ith eahinen ees 1,500; 243, Meh25 37lg Jan 7 28 May! 40!g Oct 
| 105 108!e'*100 105 |*103 107 | ‘ #104 110 hird Avenue (N. aim 640' 101 Mchi4| 123 Jan 8/| 121 Novj|zr139!zJan 
25 27 | #2512 27 | #25 2712) : *25 27 |Toledo ae & Light~_| aaoul 24 Mch28| 29 Jan 7|/ 2544Dec| 36 Jan 
283g 28le| #27 28l2' #27 28 | ° *25 8 28lg Tol StL & W vtretfs.__.. } 300; 23% Mch26| 33%Jan 5) 254J’ly| 40leJan 
51 493, 50's 50g + ' 50lg 50lg) Do pref vot tr ctfs____- | 1,850; 45 Mch 8 547g Apri2|| 43 J'ly| 597% Jan 
| Q1leg 9112) 91 OIly! 1 | : 91lg 92 |Twin City Rapid Transit.__| 1,8. | $734 Mch14| 108l2Jan 7|| 102 Dec! 122l4Jan 
| 132 4 te _ 134 ie 1 35 | 13318 138 re Us Pacitic 12014 Mch14/ 183 Jan 5/| 135l2 May} 195% Sep 
*87 90 90 *87 -_——ae 85%, Apr 5| 96 May 2 9lle May! 9914Jan 
> a, el — TAN 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask — Bid | Ask | Banks. Bid | Ask Banks. | Bid | Ask Banks. Bid | Ask Banks. Bid | Ask 
- " Chem 390 | 400 a Ave" .|3900 |4200 ||Imp & Trad 550 | 565 Metropolis 7] 390 | ...-.||Pacific J...] 230 | 250 
New York. Citizens’ is Gani 140 | 150 ||Fifth ___._- 40 | _.-.||Interboro {/_| 150 | 160 ||Metropoli’n{] 160 | 168 ||Park ____-- 430 | 445 
ACtED cuase 210 | 220 |iCity _.....-. 248 | 252 an 5 | 630 ||Irving N Ex} 185 | 200 t Morris{/.| 240 ...--||People’s {]..} 300 a 
America §_.] 515 | 530 ||Coal & Iron-_| 230 | 245 |/14th Street {| 225 | 300 |/Jefferson{]_.| 200 | 220 |/Mutual a--- ----| 300 ||Phenix ----| 155 
Amer Exch.| 225 | 235 Xolonial‘].__| 700 ----|Fourth ....| 185 | 195 |/Liberty ....| 500 | 510 ||Nassau {/._.| 195 | 200 |/Plaza %_- 70 
BatteryParkj 120 | 130 \|C olumbla J_| 500 | 525 ||Gallatin _- _ _| 350 | 360 |/Lincoln ---_/1100 uae ew ster) 1 200 ||Prod Exch §| 160 
Bowery ,2 320 | 330 ||Commerce._/1167 |1170 |/|Garfield 7} 500 | 525 |Manhattan {| 295 | 310 ||NewYork Co/1200 ...-|/Riverside {/.| 250 
Butch’s&Dr| 160 | 170 |'Consolidat’d| 155 | 160 |GermanAm) 140 | 150 | Market&Ful| 255 | 265 ||New York_.| 290 | 305 ||Seaboard .__ 350 
Century#/...} 190 | .-|(Copper ..._! 230 | 240 ||German Ex‘) 420 | .---||Mechanics’ _| 230 | 240 |/N’ht & Day} 400 | 410 |\Second ..-.| 700 
CRAG. ances 300 | 350 Corn Fxch_T 285 | 295 | Germanta ‘ .| 500 | _._.|'Mech&Tra {| 165 | 170 ||19thWard {]| 300 | -___'\State{____- 350 
Chatham 300 | 315 ||Discount §_| 150 | 160 | Greenwich {| 285 | 295 ||Mercantile__| 235 | 245 |\North Amer, 265 | 270 | 34th Street.| 220 
Chels’a 200 | ....||East River_| 150 | 160 |!Hamilton §/.) 260 | 280 | Mereh Exch} 185 | 195 |/Northern_-.| 172 | 1s2 12th Ward 4] 450 
| } idelity 4--I 195 | 205 Hanover - -| 490 | 505 Merchants’ _| 15712, 165 |Oriental {_ | 265 | 275 ||23d Wardf_ 190 Sinat 





{State banks. a@ i:x-dividend and Tights. “b New stock. 


h 1st instal’mt paid. 





n Sold at private sale at this price 
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| H 
STOC ‘KS—HIGHEST AND LOWEST SALE PRICES. | STOCKS |Sales of| Range tor ¥ ear 1907 | Range tor Previous 

—— = Soe onan NEW rons goo the |On basis of 100-share lots.|| Year (1906). 

Saturday j sontay Twi sday ) Wednesda, | Thursday Friday | EXCHANGE Week ——— 

May25 | May2 May 2 May 29 May30 | May3l1 | | Shares | Lowest. ; Highest. | Lowest, , Highest 

29 29 26 26 | #20) 29 | #20 26 *20 26 |Unit Rys Inv’t of San Fran} 300} 26 May27| 62 Jan 7 | 50 am! 

48g 481g) 48 48 | *4 | 45 46 Do | 44 Mch27; 7i'gsJan 7/| 55 Apr 

12lg 12) 117g 12 | 1 13 | VV abash ---- =:| 2,900] 117s May27; 18izJan 5)| 18 Dec] 

23° 23°| 21% 22%) 2 23 Do pre 2s Mch25 7)| 36!2 Dec | 

*10 11 | 10° 10°} 1 | ii | Wheeling & Lake iirie- 900| “912 Meh 4| 7|| 16 Apr} 2 

#22 25 | 022 24 | 2: 25 | Do 22° May22 5|| 36 May! 

*14 16 | 13 13 ; Do 24. pre ef 13° May2 O!} 21140ct} 2 2913 Feb 

lé!g 161s) #16 18 2 2 Wisconsin comes 900; 16 Meh id! 25 2} 23 May; 33 Jan 

*3 40 37 37 | 3612 3612) #35 40  » $$ Sto 200! 36 Mchi4| 5ligJan 7) 44 J'ly; 64 Jan 
Industrial & ~Miscellaneous| | : 

#286 297 | 285 285 |*280 297 |*280 297 | Agams Express 465|§280 Mch14 297. May31//§240 J’ne|§300 Aug 
#10 11 *9 10le 91g Glo) #9 10 | 100} a" May21| 16%Jan 5)| 16 J'ly 273g Jan 
#260627 *26 «627 | #26 «27 | #26 «627 | p Mchi4; 433,Jan 3)| 40 Sep 67 Jan 

88l2 807g) 85lg S8ly) 83%, 861g) 845g 8614) Amalgamated Copper 273,950 78ls Mch: 26 121% Jan 5 | 92% J'ly) 
15 172} 15 15 15 15 | 15 = Ils 2| Amer Agricultural Chemical) 1,340) 15 May2 2535 8\| 
75 841975 84 | *75 82 | #75 85 | “| 85 Mayi3| 95 Feb20| § 
*11ly 16 oii 13 114 113s) ills 12 300} 1014 May22} 23!1gJan 7|| 20l2May) 35 Jan 
bait aang ge, | aa ----| 75 Mch 5} 80 Jan21)| S2% Oct | 89!2Jan 
$533 5%) Sle Slo] §5lq 5ly) Big 5g 560} 5l4Mch14 A CSE Rae oun 
$5412 sail 53lg 54!g) 53 53 63 53lg 2,205 oe Mch26 2 ee ee 
35l2 36 3434 35's} 34le 35l4) 3554 3714 15,135 4 Monae 1g Jan 14 iJ'ly| 47igJan 
#983, 99 | #983, 99 9S8lo 9834 QSlo O8le} + | Q98l2 98l2) Do pref.....___~- 600} 2|| 98igJ'ly; 105 Jan 
#284, 2912} 28lo 2834) 285g b tite 2853 291s 1,860} | 28 May! 441,Jan 
88 90 | *88 90 | *88 90 88 88 > 2p 8 Eee Miiieteccenncne 100} 90 Dec| 95 Jan 
9203 215 |*200 215 |*200 215 |*200 215 *200 215 |American Express------ a eanck Apr| 272. Aug 
*53, 6 a 5lg Sig) *5le 6 *5lo 6 |American Grass Twine 300 May; 11%,Jan 
e4lg 45 4 4 4 #33, 434 *4 43,;;American Hide & Leather... 200 Blo Nov) 10 Jan 
2012 20!2) 173g 19 | #18 1934) #18 1985 C6 We Be adicancacrce< 600 | 24 Nov! 43 Jan 
7llg 7ll2} #70 73 | 69 72 | #67 72 707g 707g; American Ice Securities 200) 65 2|| 35igJan| 947s Sep 
#12 14 a 6 10 10 10 10 10 10 |American Linseed...-...-- 2,054; 10 1914Jan 10)| 163;Dec; 2914Jan 
#253, 30 | 24 2534) #22 30 #2312 3 #2312 28 BD. Bincccnscqccecoes 619} 24 36 Jan 7|; 35 Dec! 537 Jan 
5734 5814) 55!2 58 | 55le 56le| 5653 57 f 58 |American Locomotive... 9,550} 5 753, Feb 15|| 533, May| 7slgJan 
#105 107 | 105l2 105l2|*102° 106 |#102 105 *105 106  \y  =reeowten 1111s Jan 21|| 108le Dec | 12014 Jan 
*4 5 *4 5 | *4 434) #4 5 *4 5 |American Malt Corp. peat SMe AOt Bi... «- > we 
#25 30 | #25 30 | #18 193;) #24 30 224 30 | Do pref..............- 2978 Mct OP DORs eecclaase. a 60 
289 92 | #88 91] #88 91 | #88 92 *88 92 |Amer Smelters Sec pref F oh25| Q3igJan 7|| 9214 Dec! 1013, Jan 
11612 115%! 111% 115!2) 112) 115 | 1131211614) 115!2118 |Amer Smelting & ening. 156,800 10414 Mch25/7155, Jan 4) 138!z May| 174 Jan 
7 


"pe tes) eee 1,800) 100 Mch25} 117% Jan 112 Dec| 130 Jan 
35:$195 iy 205 Jan 1s}| 200 J'ly| 220 Jan 

§95 Apr 1/§100 Apr 6|]| 100 Dec| 107 Jan 
ao May 93| 10%, Jan § 934 Nov] 15lgJan 
Mch14| 47leJan 7 40 May) 53igJan 
R a7 gs Mch14) 1471 Feb 13)| 12712 May! 157 Jan 
2s 131 Jan 9} 128 140 Jan 
133 Jan 4}/ 1445, Jan 





107 107 | 10414105 | 10414 105!g) 105 105tg 
9 1#195 240 |§195 105 | 
#90 102 | *90 102 *90 102 | #90 102 | 
$653 65s' 6 6 | *6 Glo} 6lg Gla! 


Pp 

\*#195 240 |American Snuff_....- 
(e060 08 | DO pret.....s- s 

6lg 6l2| American Steel Foundries_- 
OO ed nds d wanseeune 
jz1 197g 1197, 8| —— Sugar Refining --- 
“~} 3 2B See ee 
*115 120 |Ame rican Teleph & Teleg.-. 

















*90l2 92 | American Tobacco (new), Pf) 5 109 Jan 
25 25l4;American Woolen... .-.--.-.- 7 48 Jan 
$9ll2 92 YS aaa 5 110%, Jan 
57. 58le|dAnaconda Copper--Par$25 $53 Mec his| 3023, Feb 16 300 Feb 
7%, 8ls\dBatoplilas Mining ae abet 5734 May29| $9lg May13 seston whee 
*105 115 I rooklyn Union Gas--.-.--- , 105 May29) 125 May 1/|| 105ls Nov! 178 Jan 
*8 10 runswick Dock & C ——- ----| 10 May21; l4toJan 4 1314 J'ly 2133 Apr 
*40 45 |Butterick Co_.-.. _.--| 37lg May16| 4gigJan 3) 40 Apr! 70 May 
23 ©2314|\¢ \entral Leather. ae 3,000} 20 May21) 40 Feb15/| 333;Dec! 497s Jan 
*91 3 / Do ee oul 1-368 89 Mch26/ 102 Feb 8|| 93; Dec | 107!2Jan 
29!9 30l2|Colorado Fuel & Iron. ----- 577, Jan 40lg May; 835s Jan 
2219 2312|Col & Hock Coal & Iron- 288, Apr 17 May} 3014 Nov 


119 11912\Consolidated Gas (N. Y.)--| 
$167g 167s|Corn Products Refining- ---| 
*71 75 > See 
631g 63%,| Distillers’ Securities Corp--| 
*120 140 | Federal Mining & Smelting-| 


5) 1401, Mch 1| 1305s Apr } 18134 Jan 
2 243, Jan 22)} 18l4 J’ly 28 Apr 
j2s 88 Jan 28} 7412 May| 853, Apr 

78 Feb13j| 51 Jan | 7453 Sep 


163 Jan 16/) 138 Jan 199 Jan 


















*82l4 88 RECS | 97 Jani4j} 91 J'ly| 1s Jan 
139 140 General F Electric 163 Jan 22\\7156 Dee | 184 Oct 
#125 135 |Granby Cons MS & P_----| 182. eager Rowe 

*7 75s| [ut Mer Marine stk tr ctfs | 4 “5 Sapien eee 
#1912 20 _ Aner 24° Apr 2: 5||--- cote eae 

1l'g 12 |International Paper --. “ 18lgJan 7 1612 Se p| 264 Jan 
$73 73 = eee 81 Febll 2c | Jan 
#43 45 |Internatlonal Power- | 503, Jan 15) Jan 
#22 23 |Internat Steam Pump-- ne 41 Jan 7} | May 
$77 77 SS eT 81 Jan 14) | May 
*66 ped = ~%* Companie 900 7H Jan 24 | 

*65 _ 100} Jan 24}/_... 

800) S64 Jan 15 6: 








*74)2 raid N ational Biscult...- 
11034 11034| 1 nn ciginntn eign \ 900} 1103, May: 31] 117 3 Mch §|| 113!gJan | 118! Oct 


3 May "2912 Dee 
13 
#10144 12 |Nat measene & Clameing) 200} 101g May2s) 153gJan § | 12 May ss Mel 
| « &2 











*79 8683 Fj eee forts 87 Febi15 Se P 
5912 608, National ia ~ | §,400 76l4Jan 7 66 Ma § 
#9612 98 De pref...........-.-- 851] 103 Jan § 1a J ne 10815 Jan 





| $203, Apr 18 
l4ileJan 7 
J 





ref | 
15 #15 NewhouseMines&S Par$10. 700 
5,35 


106 108 |New York Air Brake... ---| viv | 


163%, Jan 
107 Jan 


- 






4 é 15!2 
110 110 98 100 | 10014 105 





1! 15 
103 107 
68 












































661g 684} 65 6612) 66 67 68 6712 685s} North American Co., new-- 893; Jan 4) 
24 2414) 2212 2234) 23 23 | 23 25 *22lo 25 PEE Mnncannesasan= } 2 300} 4 Jan 5|| 28%, 5llp Jan 
903g 91 88l2 90 8S8le 89 | 8912 893, 8914 90 eople’s Gas-L & C (Chic)-_| 4,800 ‘ Jan 4) 8s J’ly| 103 Jan 
#1134 12tg) 1134 1184) *11lg 129} 11s 11% #1153 1212 Pittsburgh Coal Co......-- | 1,000} 167g Jan 15|| 13%, May 18lg Nov 
*50lg 54 1450 55 | #50 54 | #50 54 a 605gJan 4|} 50 J’ly| 62IeJan 
31 31 | 30 30% 3084 31%! 31 Bile 5,895} 57 Jan 10|| 43 May! 645s Jan 
#90 Q2le) §89 89 | 89 89 | *88 92 ¢ pre 170 9978 Jan 24)| 95 May| 105 Feb 
9163 166 161lg 1611g'#161 166 | 16012 161 *160 165 |Pullman Company 400 181! 7 8|} 180 Dec | 270 Nov 
40 40 391g 395s) 391g 3912} 39 39le af Steel Soriag aan 2,100} 44 May} 623; Jan 
*91 94 | *O1lly 94 | @O1ly Olly) #91 04 *9 Do we sini 973, J‘ly | 107 Jan 
25 25 | 23lg 24 2314 23lo} 238, 24 41 Jan 7 22144 May! 413; Dec 
*84l2 85 831g $83 85 R4lg 841g 73 Mch25; 300 Jan 7|!} 91 May} 110!9 Jan 
54lg 54lg} 5135 53lo 53!o) 54 56ly "292 2 Mchj4) 774Jan 7|| 68i2J'ly| 9712 Jan 
--- 98 | 97% a 100 95 95 *.... 100 |K Do orot ere | 200| 95 May29) 107 Jan 11|| 10414g Oct | 113° Apr 
cont snenl ong60. anmet eee ea ..|Tenn Co. Iron & RR-...-- 162 Jan 4)| 129 Jan |{166 Nov 
37 «= 374y) 36 0 «=37ly) 3 36l2| 3612 367, dTennessee Co per.Par $25) 1,4 “  } Sper See 
#70 79 | #70 79 | #70 79 “= © Texas Pacific Land Trust_. Jan 17|| 60 May, 88 Oct 
ee 6 | -..- ---.| 05% 6ly Tnion Bag & Paper...-..- | “Be Jan 15/|  5l2 Sep 1514 Jan 
canal cane kono a Tee te Y Gees | 61 Jan 7|| 52° Oct | $4 Jan 
33!2 332} 31 3154) 31 Bile) #31 .... U SCast I Pipe & “Foundr- 1,835) 301, ? 5| 49lgJan 5]; 43lo May| 53 Jan 
*80!g 82 | 82 82 82 821 78 &1 | Do SS SELES 800} 7 Meh3o| 89° Jan 15/| 83; Dec | 967, Jan 
*96 100 | #96 100 | §95 95 | #95 100 | United States Express. -_- 45) §95 ot 28/§117 Jan 9]; 109 May/|138le¢ Jan 
S Realty & Improvement 400} 58 Mayog| g0teJan 4|| 75 Aug| 94loJan 


60 | 60lg GOl;) #57 60 | 58 658 
14lo} 1212 13 | 13lg 13l2} 15 15 3014 Jan 28|| 24 Mch 
68 = 7) 60 Mch} 84 J'ne 


Feb16)| 38 J'ly| 5912Oct 


lu S Reduction & Refining... 
or ie eee 
351g 3512 United States Rubber... lay: 2 
Do ist pref....... 4,041| 98l_ May27 1097s Jan 


50 40 40 40 42l9) 42 43 
38le| 35%, 363;) 36 3614, 352 3584 





210434 J'ly \r115 Jan 
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993;, Q8lg 987s 9512 10012 99 100%4 99 7\\x 
70 | *65 68 b+ | Do 2d pref..... 1,780| 68 Mch 35 7slg Jan 7|| 75 May! 287 rp Jan 
335s} 3133 323, 34 | United States Steel_. 275,060} 3133 May 502s Jan 7|| 3253 J'ly| 5014 Oct 
98lo| 96 9712 985s _} Ae 50,735) Q1le Mcho5 1073, Jan 7\) 985, J'ly | 11344 Jan 
261g) 2514 2512 26 |dUtah Copper_...Par $10} 2,710) $24  Mch25| $3912 Mch 4/|_- Raat Si 
2513} 241 2514 26 Virginia. Carolina Chemical.| 2,910) 23!2 May29| 3933 Jan 7|| ‘ty| 58 Jan 
108 | 103 ;  < “fe Seeeeieeeee $25} 101° Mchgs5) yos Jan 9!| 104 J’ly} 117!2Jan 
67 | *60 *62 70 | Virgl a Iron Coal & Coke--|  ....| 55 Mch5! 97 Jan22|| 38 May| 93 Dec 
302 |*260 2 #275 302 W Fells Fargo & Co......- 7777| 250 May’ 7\s290 Jan 26|| 233 Mch| 305 Oct 
» Siig} Sl 81 | 80 80%) 78 7934) 7912 791 esternUnion Telegraph-| 1,800) 78 Mayg9! 85 Jan 10/) 2833;Dec| 9414 Jan 
#14254144 | 143 143 | 142 142 | 142 143 143 143 | essence SF Sep eee. 900) 142 May2s! 154 Jan 2|| 148 Aug} 176 Jan 
*143 165 |*142 165 [#142 165 !#142 165 #142 165 | Do ist pref......-..._- ----|§145 Apr 26'§160 May23|| 162 Nov! 188 Jan 








BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 




































































Banks. | Bid | Ask Banks. Bid | Ask |!Trust Cos.’ | Bid | Ask || Trust Co’s.| Bid | Ask a Co’s | Bid | Ask || Trust Co’s.| Bid | Ask 
Union Exc {| 220 | 240 N Y Ctty. Fidelity. -.-. 215 ----|/Mutual - 120 130 Brooklyn. 
US Exch {| 12219} 132!9]| Brooklyn. ee 300 -.-.|/Fifth Av Tr.| ....| 550 IMute Alli’nee| 195 | 205 Brooklyn Tr} 425 
WashH’ hts] 225 ° Bankers’ Tr} 480 | 500 ||Fulton..... 300 ----||NYLife&Tr 1000 ----|/Citizens’ ...} 145 
West Side? 1_| 600 First ... .---| 400 ||Bowl’g Gr’n| 430 | 440 \Guaranty Tr| 480 | 510 \NewYork Tr} 665 | 675 ||Flatbush ..| 260 
Yorkville {]_| 400 |Home B'nk | 1 175 ||BroadwayTr/ 150 | 160 ||Guardian Tr) 240 | 245 ||Standard Tr 410 |\Franklin ...| 310 
| |Manufactrs’ | 400 ----|(Carnegie .../1225 ----||Hudson ...| 95 | 105 tu Gu&Tr| 5 500 | 520 [Hamilton --| 315 
| | Mechanics’ {]| 315 | -.--/| Central Tr’st}1850 [2050 || Knick’ b’ker /1190 ----|/Tr Co of Am} 710 | 720 |/Home ..... 155 
| |Montauk ...-| 155 ----|Columbla ..| 220 | 235 Ik aw TI&Tr.| -....| 270 lUnton Trust,1250 (1300 olin eoce| 200 
Brooklyn. | | . 260 | 280 | Commercial | 220 | 230 Lincoln Tr..| -...| 360 ||US Mtge&Tr | 450 | 470 |/Kings Co...| 460 
| y...| 305 ----|Commonw’h| -.-.| 145 ||Manhattan .| ...-/ 450 ||/Unit States./1220 (1240 |/LIsi L&Tr..) 310 
Borough {]_.| 175 ..-||North Side {| 360 ----|/Emplre _._.| 335 | 350 ||Mercantile, - ----| 850 ||VanN’denTr| 270 | 290 jNassau --..| 250 
Broadway'.| 450 |; ..--||ProspectPk{} 150 | 165 quitableTr} ....| 435 |Metropolit’ n| 580 ..--|}Washington | 400 ----||People’s cs 
Brookly =e oe 140 |/Terminal..{| 140 | ....||Farm Lo&T] -.--] 1 300 ||Morton Tr’st] ....| 725 ||Windsor ---| ----| | 200 |Williamsb’ c 220 | 230 








*Bld and asked prices; no sales on this day. @Less than 100 shares. tEx-rights. bNew stock. cEx-div idend a andrights. dadNow quoted dollars pershare. 
#Sale at Stock Exchange or at auction this week. sTrust Co. certificates. {Banks marked with a paragraph ({\) are State banks. 
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= - . . = } 
BOUNDS 3s Price Week's |3~|| Range BONDS % S| pree Weer's |S f Kanae 
N. ¥. STOCK EXCHANGE |» Friday Range or |52 Since N. ¥. STOCK EXCHANGE |&5| Priday Hange or |\3= | Stuce 
WREK Exprna May 81 zs May 31 3% January 1 WreEk ENDING May 31 $8} May 3: 3! Last Wale s< |\January 1 
U. &. Gievernme Bid Ask| Low No |Low High|| Cent of Ga RR—(Con) | Bia ash) [Low — Hign| No||Low diya 
U S 26 consol registered. 41930 -J| 104% 1054 {Otis ape Ot -//L04%105%1] Chatt liv pur mon g 48.1951) J-D = & ne 06)... 
U 3 2s consol coupon....41930 $3 104% Saiv |L04% 08 2] |104 4 106% Mac & Nor Div lst g 5s. 1946 Jd-J 
U 8 8s registered ........¢1915/ 9.7] 102 103 1024 May’07/....|//Lo2% 102% ]] Mid Ga & Atl Div 5s....1947|J-J 
U 8 3860 ied 918 oF 102 103 [102% 102%} 5//1024104 Mobile Div ist ¢ 5s..... 1946; J-J 
U 8 3a reg small bonds..41918/Q. pF] ..--.- .... x... = eee Con RRG BotGa col g 58 1937) M-N 
U 8 33 eou small bonds..k1918 oF 101% ...... dil hones. coones Cent of N J gen’ gold 58.1987) J -J) 
U 8 4s registered ........R1907) 9.3} i01 102 1} 100% 101% Registered ........... hi9s7 33) 
U 8 46 co lace --A1907/G.3} 101 102 100% lol* Am Book & Imp gu 5s..19: 21/J-J) 
U S4er — tereid..--noe---1925 -F] 129 129% 129 130% fee Hoa R gen gu g 5s 1920 J.J} a ik eee 
U & 4s coupon ............. 1925}G.¢] 129 120% 129% 130% wks B ¢ Coal 68..1912)M-N| -----. -.---- 100) May'v7 | 99% 1004 
Us Pant Can. 16. 30 yr 28.k193"/Q.N| 10441054 —- are guar 4498....g1910/Q-M| .----- 10v |1U0) May’v7 |} 99 lub 
Philippine islands 48.1914-34/ 9.6} 108%....../111 May’06 NY¢& Lous be gouges. WBATIM-Bl 200  cccccchcceces cocccac.Joccclloccccs ccs: oe 
Pub wks and imp rez 43 1935/9.5§ cccees accesses]: Cent Pacific See So Pacitic Co . = \| 
Pub wks and imp reg...193¢ EF cecccs coeseses Cent Vermont lat gu 948.e1!20)Q-F) -----. -...-- &5 May’d -++|| 85 BY% 
Sav See Ati Coast Line en I 
foreign Government Chee & Ono « 6s uer ‘A..A1908] A-O Loli sia 101s Apr’07}....j/100 105 
Jegguens Ce 6s sterl’g.1911/a.0 98% 99 ea -@1911/A-O0 eens | 104 Maya 311'08 107 
i series 69.........-...- W1llla-o 98% 98% 1st consol g 5s. 1939|M-N id ALO {LLU 440%) LU L108 rool 
2 loan aus ctls full pd. 1925) F.4 92 924 iota BBTE) cocces .ceses 116 J*ne’Ut ‘oe 
2d series 4 ys ctis full re I-J 91% 91% General gold 4498 2IM-S| 1UL Sale + lu: 
2 loan 46 ctfs full paid..1931/ 7.7 . 833, Registered....... M-S 104 May’06 
Repub of Cuba 5s exten debt../M.s 102 102 Craig Valle: £Z 1940/ J-J 112 Feb’0o!....|).. 
U 5 of Mexico a g 58 of 1890 Qy-J # 98 Bé A Div ae con g 48..1989 J-J : 97 Oe 
Gold 4s of 1904........ --1954/J.p 94 May’07)... wet coneel ab epreae 1989] J-J #24 Mar’0% em: 
. : . 7 ices on the U Spr Val lst g5a8..1941/M-S , 1113% Feb’05 
State Securities Yan’ er Ry lstgug 4s ’40|M-N 9% Feb’us 
Alabama curr fund 4s ....1920/ J.J 3 Mar’02 Chic & Alt RR ref ry -1940)A-O 75% May'07 
Dist of Columbia 3°65s.. 24iP-aA Railway ist lien 31gs...1 A50|J-3 6U%, 66°. 
uisiana new consol 48..1914) J.J Regis n rae Teich, ee: 1950| J-J SU  Muy’U5)... 
North Carolina consol 48.1910/j.J Chic Burl & Q—Denv D 4s 1922 F-A 95'9 BR 
ee Nee --1919) 4-0 ILhnois aay _, a 1949/J-J 89g 89%) 
80 Carolina 498 2U-40.....1933] y-J Re ae case nonetiaaeaod Ao, 2». eee 
Tenn new settlement 3s..1918/J.y Gold — RS SR 1949|\J-J 101% lU0i%) 4 jive i093" 
Virginia tund dept 2-348...1991) J-J Iowa Div sink fund Ss..1919 A-O LUG LUG lilos 106 
6a deierrec Brown Bros ctfs.| _... Sinking fund 4s........ 1919/A-O 99 104 98% May’07/..../' 984% LlU4 
he Nebraska Extension 48.1927|M-N| 100 100/101 101 | zitoL 102 
Kailrond rr 1927|M-N| occsce ..200e 10L% Deo’v6}.. x eat noecte 

labama Cent See So Ry Southwestern Div 4s....1921|M-S| .-..-.......,400 J’ly06].00./) oo 

laba Midi See At Coast Line Joint bonds See Great North | 
Albany & Susq See Dei& Huu Debenture 58............1913|M-N 100% 102 |100% May’07}....//100% 104 
Auleghenuy Valley See Penn Ri Han & StJos consol 68..1911/M-S 5% ....../ 105% May’07 --+-1/105% luy 
Alleg & West See Bull R&I Chic & E Il ref & imp g 48 1955|J-d 92 2 Apr’v7}... | 92 92 
Ann Arbor lat g 48......21995/Q.J| -.-..- 85 86's Mago --+-|| 84% O91 lst s f cur 6s............1907/J-D 10, 103 11/100% 103 
Atoh T&S Ke—Gen g 48.1995/4-90} 97% Sale 97% 100) 96% 102% lst consol g Oe -pancgao--oh OSE A-O -{126 May'0? ----/(126 126 

I owen acocsnennne tee A-O] ---:-- --20-- 86% May'07)....|| 93% 101%]] General consol 1st 5s....1937|M-N Rt 111%) S/L1l 117% 
adjustinent g 48. Nov| 87% Sale | 90% May'07|. ..|| 90 92% Re red.. "1937|M-N 118% Feb’vs}... | 

| ae a occnsesenes Nor} 89 92 | 86 Apr’07}. ../| 86 86. Chic & Ind C Ry ist 68.1936} J-J 113% Keb’07|....//iTSy iTsig 

Stamped. . 5SIM-N| 86% Sale | 86% 37%] 15) 86% 92%]/ Chicago & Ene Erie a | 

Conv g 4s.. -1955/u-D| 95% Sale | 93% 95 /247/) 934 108% Ohie In & Louisv ret 68...1947|J-J 126% May’07|..../|1256 126% 
Debentures 45 Series F. 1908) F-A ¥ eseeee] 99 Febv’07] .../) OY 99 efunding gold Ss. . ania 1947\J-J 107 Apr’v7).... +44 111% 

On 1VOO|F-A] 98% 9949) 98% Y>%) 5] 95% 98h Lousy i A & Ch let 6s.1910/J-J 105 105 i 104 4g 105 

Series H.. F-Al --e--+  cneee 96 Feb’0/|....|| 96 96 |[|ChicMil&St P term g5s 1914|J-J BB cecess 105% 105% 103 106% 

Series I... | F-Al 9849 Now’04 General g 48 series A..¢1989/ J -J cbene 10349 May’U7!.... ‘ie 107 

Series K....... ... s 3) F-A Registered........... : nD) scasee nnnee 104 4g Oct '06)....1)...... ..-0- 

East Okla Div ist g 4s. SiM-S G ral g 3498 series B.¢ 33 2 Saic | 92 92 ~<a 905 93% 
Au Knox & N SeeL&N Chic & L Su Div g 5s.... J-J Re cial 138% NG IE ccd icnigs causes 
Atlantic Coast lst ¢ 48.41952|/M-S Chic & Mo Riv Div J-J 2%)11 1124) 6/112" 173% 

Charlies & Sav lst g 78..193t)| J-J . Let Chic & Pac Div 6s....... J-J 10e% May’07|.... [05% 105% 

Sav F & W Ist gold 68..1934)A-0/} 123 ...... 192% Jan "U6 " Chie & P W lst g5 re 111 May’07)....)/110 112 

en | eee 1934/A-O} ----- © eases 112% Jan 04). Dak & Gt So g 5s.. rR 106% Feb’v7!_...)/ 106% 106% 

Aja Mid lst gu gold 5s ..1928|M-N| .--........- 114% Nov'05 F Sou assu 4} u-J 187294°ly 'OM)....||.....2 ..00« 

Bruns & W letgug4s..1938)J-J| 91 ...... 89 Mar’06). Hast & D Div lst 7s. J-J 108% May'07].... =f] 106% iv8% 

L&@N coll « 48......... 01952/M-Nj| ------ 83 | 84% May’v7).. “ 7 SRtenghiiiapale b-F - eS.) = ators 

SU Sp Oca&G gug4s..191s/J-J| 91 Yd | 96% Deo’dd). 1& D Exten lat7s J-d 
Atlantic & Dany See South Ry LaCrosse & D 1 919}J-J 
Austin & N W SeeSou Pacitic Mineral Point Div 5s8....1910|J-J > iva 103° 

alt & Olio prior 1g3498.1925|J-J 29% 9349// So Minn Div lst 6s......1910/J-J = 100% 4/102 49 105% 

Registered ..... -+-2-1925/ Q-J 24 9243/| Southwest Div lst 6s8....1909)J-J| } 104 Jan'07)....//104 104 

leo A-O 985% 102%/| Wis & Minn Div se--oe J-J 1095 May’07)....//107 49 110% 

Registered S|Q-J 98 11's mney bo lst M 910) J-D -|106% Feb’07)....) 106% 106% 

Pitts June lat gold 68...1922) J -d| ------ ......)120 Uet "O))....H. 0. Lee . lst sol 6s....... J-D 110-5 May’ O7)....)/110% LIL 

PJund& 4 Div lstg 3 ig 1925 M-N 89 8690 onic & Northw cons 78.. ge 118% 115% | 

PLE& W VaSysref 481941/M-N) v2'9 96 Extension 48. 1886-1920] F-A 1LOL4  10iy 

Southw Div let 6 3'sn..-18 925) J-d} 87% YO% Registered.......1886-1926) F-A 104 Feb'07}. 

Registered ........... 1920|y- | eos FTE bee Deere Genera! gold 31g8........1987|M-N V2 WZ 

Monon Riv lat cug Be. 1919| “Al “11106 % 105 % Registered ........... 1987] Q-F 95 Feb’07 

Cen Ohio R 1st ¢ ¢4498..1930)M-S) ..-. ooecet same Sinking tund 68...1879-1929)A-O 11i Oct U6). 

Cl Lor & W con Ist g 53 193%/A-O} 1 1110 113% tegistered....... 1879-1929) A-O 114% Feb'i's). 

Olio River KK 1st ¢ 58.1936) J-D| |--20ee e---e-]] Sinking fund 58...1879-1920/A-O 106% Nov'U6 

General gold 5s........ lv 3%) A- Dl sasene = Registered... 1879-1920) A-O 10749 J’ ne'v6 

Pitts Clev «& ‘Lol lst g us +] 2j|A-O/} 110 ...... }L12% Mar’04).. Debenture 5s. 1900) M-N LOU May’07|. 100% 03% 

Pitts & West let ¢ 4s.. 17|J- J} 9: -| 94 Mar’07}.. Registered... M-N 93 ve | di ¢ 

Stat Isl By lst gug44as 19431 J-D| ....20.2..-{L00 Nov’04]....]]. ..........]] Debenture 5s. A-O 107. Jan’U7)....! 107 107 
Bat Creek & 8S See a oe | | ’ Se A-O -|108% Jan U4). 

Beech Creek SeeN Y¥C& Sinking fund deb 5s.. 3|M-N {113s Apr’v7}. 
Bellev & Car see iiitnols Cent i 33|MN -/117.  Feb*0¢).. 
Bklyn & Slontauk See Long | IM-S -|L05% Dee’0s) ., 
Bruns & West See Ati Coast L Ott CF & St Paul lesb 1900|M-S -| 100% May'07).... 00% 102% 
Buftalo N Y & Krie See Erie } Winona & St Pet 2d 7a8..1907|M-N -|LOL’g May’07)....// 4007 ‘6 101% 
Buffalo K & P gen g 5s. tee M-S 113% May’07!....))112 118% Mil LS & West 1st g 6s 1921) |ML-N Lys 1123% Apr’O7!....)/ 122 128% 

All & West lst g 4s gu.. - {1034 Feb’u7|.. Ext & Imp stund g 6s 1924 |F-A} 111By L1S%) LOLS L1ldy 

Cl & Mah lat ga goo. 1943 =-{L0S  Apr'yy (See, Rete Ashland Div 1st g 63..1925|M- $| 12 142% Feb’U2)....!)...... ... ote 

Roch & Pitts lat % Gs...1: | woeeee 121% /124 Apr’u6l.. we Mich Div lst g 6s 1924) J-J} lod's 12S Feb’v6!. 

Consol lst ¢ 68... ot | --/L18% Mar’v7|... 4 128% Incomes ........ 911|M-X| 100) 108%/109 Sep ’Vs}, sine 
Buftaio & Southwest See Er | i 8 Chie Kock isl & P: -1917/d-J/ 11 11519 May's) 114 116% 
Butt & Susg lst ref « dsca1963| |J-J --| D444 Apr’O7) _..1) 89% BEX Registered.......... 1917 5-3| 11G%— Maz‘07!- ---/ 116% 1LiG’y 
BurCR&N SeeCRKI | | | General gold 4 1988) J-J | 99% LUO i 84!) 98% 100% 

wanada Svuth 1st 6 101% Sale |LU1L% 102 2.100 102 Registered... YSd) J-J - a% Feb’07!. YY, YVO% 

20 5a... UZ Sale [102% lu2zy) LI/IOL 105% a g4s edincge 934|/A-O 7p *8 ils S749 Vly 

Regisve 1UU 4g ....../ 1U0% May’07).... lLuu% 100% Coll t SeriesH 4s ..191U|M-N of J'ly *04).. ‘ ennai 
Carb & Shawn 1912/N-N 92 '_ Nov’) 

Carolina Cent See Seab. Air L etic N vO Jan’v 
Carthage ? Ad sSeeNYC&H 916|M-N VS Dlay'V 4) 
CedKRIaF&N SeeBCR&N d17|M-N 90% Feb’v7| 
Cen Branch ty See Mo Pac i BOccctrccccnguce 1918) M-N y 
Cent of Ga RR lat g eames oT F-A 116 Mar’O7)..../|116 1:6 i -2002|M-N 

Consol goid 58...........14 945|M-N lUZ'’g 103 4) lu2% 111 MOMIBGETOE. .0cco cocces 2002|M N 

Registered............. 19 45 M-M ‘Pees Coll trust gold a 1913)M-S 

lat pref income g 6s....p1945)Oct 85 May’07/..../) 85 90 Bur Ced R & Northern— | 

| eee: eet §8 May’07]|....|| 85 90 Con ist & ol tr g 58...1934)A-O} ......117 |11& May’07)..../115 117 

Za pret income g 58....91945/UOct Ju May’O7/..../| 70 75%, Registered......... --1934/A-O}] 111'...... 119049 Mar*US). ...]].cccce coce oe 

PE em 74 May’v7)....|| 73 74% CRIFa NW lat gas $e.1921/A- 105 pet Nov’v5 | 

8a pret weome g 58.-.-p1945|Oct 58 68 | 10] 63 65 M & St L 1st gu g 78..1927|J-D} ...... 2.2... | SRP RES SR 

NIN -oncrta neccnacastinges! ated 62 Apr’07|....|| 62 66 

MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway | I, Street Kailway 
Brooklyn Rap Tr g 5s..... A-O} 101 103 [101 y’07). 00 107 || Met st ay gen col tr g 58.1997| F-A| ......103 fg 

lst refund conv g 48....2002|J-J| 82 Sale Bt 32 14) 113)| 190% 92% iitksecenacstnennae SOE concce cases y'07). 

Bk City lat con 53.1916. J-J3|*102 ...... = yo Ut).-- 102% 1088 Bway 7th AV lsteg581943/J-D) ...... 111 110% May’ 07... 

Bk QGo& Scon gu 58.1941/M-N) ..... Shae eS i “100 1014 Col& Yth AV lat gu g 58.1095/M-S/ ......112 |113's Feb’v7|....) 

Bkiyu Un El ist g 4-58.1950) F-A) 102 104 100% a (30 3)|L00 108 Lex Av é& P F lstgu g 58 1993|M-S “ae ; ocneee 110 May'v7}.... 

Stamped guar 4-58....1950|F-A| ...... ...... 110 *Feb’96|....||........-...|] Third Ave RE con gu 4 2000} J-J 86°] 85 BM 

Kings Co El lst g 48....1949/F-A|* 83 84 | 87 Feb’07) .../| 87 89 Third Ave Ry lat g58..1987|J-J 169 sty lil May 07}. 

Strnped guar 46 ...... 1s 940 St ae 84% May’07|..../| 84% 88% He cogh sf toy icant) Leh 6 48. 1938) F-Al .....- 93 yd’ iy ’U6). 

Nas tlec gu g 4s....1  < : oe 82% May’07|..../| 81 868 |/Mil El + oe 30-yr g 58.1926) F-A See 
Conn ky & Li1st& ref g 428 J-J} 1023,104 | 95% May'07)....|| 98'21024]/ Minn St Ry ist con pbs... 919) J-J5 

Stamped guar 4498 ...... J-J] 98% ...... 104 Dec’Ou}..../|...... ....-.]|N Orl By & Lt gen 4498 ..1935/J-J 
Den Con Tr Co lsat g --t A-O .||]StJos Ry LtH & P let g i 7|M-N 
Det United lst con J-J St Paul City Cab con gi! 68.1937) J-J 
Havana Elec commen Ss. | 2) F-A Underground ot Lon -1908| J -D 
Inter-Met coll 4 s........1956/A-O Union Ei (Chics lstg be.2ik 145/A-O oui 100 
Internat Trac coll tr 48..1940|J-J 72% Apr’0’7}). United RRs San Frat 4s.1927|A-O 72 : 74% 83% 
Louis Ky Co lst con ¢ 53..1930|J-J 109 Mar’QS}....}]...... ...... United Rys St L lst g 48.1134) J-d = 81 May’07|....j) BL 85 
Manila Elec ist & coll 58.1953|M-S 98 May’06}....|]...... ......1] W Chie St 40-yr con ¢ 58.1936/M-Nj ......-.---.] #9 Dee'97|...-||.--.0- ---000 






































*No price Friday; latest price this week. aDueJan dDueApr eDue May gDueJ’ne ADue J’ly kDue Aug oDae0ct pbDueNov sOption Sale 





1292 New York Bond Record—Continued—Page 2 (VoL. LXxxIv. 


















































































































































































































































BUN D~ 3s +rice Week's S|) Bangs BONDS zs brice Week's . ance 

N. ¥. STOCK EXCHANGE =f Priday Range or $3|| Stne: N. Y. STOCK EXCHANGE /|25 friday | Range o :> Sense 

Werk ENpINe MAY 31 S<| May 31 | Last Sale |R& | January i Week ENDING MAY 31 $a] May 31 Last Sate =F) /annaru 1 

Chie Rock . & Pac—(Con) | Bid Ask| Low High ete. Low High||Erie—(Con) Rua Ask) Low stot NO lave ttegn 

Choc Uk & G ren g 58. 01919 5 ees 72 1109 MNov’06).- k pcnollingeaes N Y Sus & W 1st ref 5s. 1987 d- J; 110 110% May’07}....) 108 110% 
Consol gold 53 .1952|M-N| 107112 [111 May’Q6)..-.)[ 02002 Jooc.. 2d gold 4%98............ F-A) .. [100% Dee Oe}. ..|! 2... 
Keok & Urs M latéar 71923 A-O| 103 ...... 110533 Nov’06) .---|) 0.0... 2... General gold 58........ ty | B-A) . -[100 » Fev'07)...) LOOK ius 

Chic -ti.& NO see Ill Cent | i Terminal lst eras a S| 1 1 sends May’07/....//110% Llu 

Chic St L & Pitta See Penn Co all Regis 35,000 each... M-N| esse o- =} ewes |feceees evneee 

Chie 3st P M & © con 63...1930) J |229% 129% 3128 i381 Mid RRot NJ lat g 6s. 19104. -O} 10334-2277 1041, Oct” ee 
Cons 6s reduced to 3 &s.193| J 93 Dee'’os).---!)...... ...... Wilk & Ea lat gu 258.1942) J-D) 10: 2 105 9! 105% Apr’U7}....) U5 % Luby 
Ch St ¥ & Mino lstg 68 1915/M- 131% Feb’07|--- LBL 1BL |] av & Inc lstcon gu g6s.. 1926) J- S| ---e00 ae: lS eee 
Nor Wiscousiu 1st 68...19%0} J- 129% Mar’v4)----|)............]/ Erie & Pitts See Penn Co ee 
St P&S City lst 2 68...1919/A- {19% 1l1ls% Evans & 'l’ H lst cons 68.1921 /J- _ : ¢ 00)... wae tances 

Chicago Ter Trans ~ 48...1947] J - 97% Apr’v7|---- ist eneral gold 58...... 194%) A-¢ yy Apr ... LOD 'y 1065, 
Conpen oft . ii logy May’07}-. Mt Vernon ist cola 68..1923)A- ol Apr 05) esse eoedue 

Chic & West ind gen g 68 71982 meats BES sacecd 1lL_ May’07|- Suil Co Brauch lst g 5s. 1930) A: oO j\4 Feb’ve 
Consol 50-year 48........ 1952 ? Jb] ccccee 96 | 97% Apr’07|----/| 97% 98 frargo & So SeeChM & St P | 

Chie & W Mich See Pere Marg lint& Pere M See Pere Mar} | | 

ChocU&Gulf SeeCRI&P FlaC & Penin See Sea Air Line} . eae 

Cm H é& D 2d gold 4'98...1987)J-J 113 Oct ’00!.-.-]...... ......]] Fort St U D Co lst g 448.1941) d-J| ------ ------|105  Mardp)....)|. 2... .-- 
Gin © & I ist gu g 58...1941|M-N -|203% May°U7)-.--/1108% 106‘ Ft W & Den C Ist g6s....1921}J-D) -----. 111%/11 Lil | les ble 

} Find & Ft W ist gu4dsg¢.’23|M-N sameee coe seens|-ere|] ences eoee- [Tt W d& Rio Gr lst g 4s...19us/J-J Si%y 356 84% Apr’U7)..../| 54 s7 
Cim | & W ist ga g 48.1953] J-J 83° Jan’07].... 83 (78 Har & 8 A. See So Pac Oo ; | : 
Ind Dec & W ist g 58...1985) J-J 104% Feb’07|...-. 104% 105 Bal H & H of 1882 1st 58.1913/A-O| ..-.-....... 1UW Mar’v7| ...||luv 103 

lst guar gold 58........ ge3 107 *g Deo ’02}...-/)...... ...00- Georgia & Ala See Sea A Line 

CIStLa@cC seeCCC& StL Ga Car & Nor See Sea A Line | {| 

Cim84&C BeCCCsth Georgia Pacitic See So Ry {| 

Clearfield & Mah See B R&P Gila V G& Nor See So Pac Co | | 

Clev Cin C & St L gen g 48 1993) y-p} 100%102 [101 101 Gouv & Oswegat See N Y Cem | 
Cairo Div lst gold 48....1939|4-J} 96 .....- 90% Jan '07)... - Grand Rap & Ind see Peun KK | 
Cin W & M Div lst g48.1991/J-5| ------ 95%) 97% Apr’07|-... Gray’s Pt Term See St LS Ww} ; | . Ls ; 
St L Div lst col tr ¢48..1990|/M-n| 93 ..-... 93 965 Gt Nor—C B& Qcoli tras 121/J-J} 92% Sale | 91% AZ4“1L38) S9y HR% 

agiatered..--.------ 990|M-N] ------ 97 Jan’07 Registered.’ ............ 1YZ1/Q-J] ---c0c -00-s- 94% May’07!....), 6553 964 
Col Div lst g 48..1940/M-s/ ---.-- 90% Feb’05 Greenbrier Ry See Ches & O : | } 

W Val Div lst g4s...1040/J-y| 96 98 Sep '06 Gulf & SI lstref &t ¢ 5s 01952|J-J|*.---.. 101 [100 100 4 99 1lU2S 
CISt L&C consol 68..1920)M-N| 104% 105 Jan’04 an&StJo SeeC B&Q 

ee? Y ees #1936\Q-F| 97% 97 Mar’v7 YT 99 ousatonic SeN YNH&H a ell. r 

Registered ......... 1936 $5 secsae 98'4 Apr’U7]..--!| 98% 99121] Hock Val lst consol g 42s. 1999 J-J/*104 1044/2106 — lod 5) 103% 105% 

Ow 8S & Cl con Ist g 5s..1928) J.J] 109 1134 J’ue’OO}... -/]...... ...... Registered............... WOW T- 9] conece cocece 103 Nov'uh a SRE 

CCC & I consol 7s...... ld) y-p} 117 .. 118% Jan’07}.-..)/118431184]] Col & H V lstext ¢4s.. 1948|A-0 ~-----| 95% Nov’0t — Resseetbeneeag 

Consol sink fund 78....1914) J-D| ------ ------|.----- -----«-- ol adeeh gummed Col & Tol Ist ex 4s .....1955/F-A 99 799 Apr’O7)....) yy 99 

General consol gold 68.1934) J-J 127° .....-/132° Heb*07}....\|i31 4 132° |] Houst E & W ‘Tex See So Pac i 
d-J eee Houst & Tex Cen See So PacCo 1] 

A-O lid, Nowdi sees Uinows Central 1st g 48..195 LOW 4g Sep '06}..../|...... .-- 00 

adil 4canen capneclenegse squeeens cece egisterec ‘| 107% 107% 

oe £3 9149 May’07}...- lst gold 34g8.. ---|}L00 100% 

990) Apr| i--- 60 May’07).... Registered... ly. 7 

Clev & Marietia jee Bonn RE Extended lst ¢3&s..... 

Clev & Pitts See Penn let gold 3s sterling...... 

Col Midiand lat g Ce 47 jJ-J| 68 Sale | 68 68 1) 67 74%]] Coll Trust gold 46....... 

& Sou lst a 4s...1998 F-A| 89% Sale | 89% = 89%) 4] SHY 94 4y Registered............. 19¢ 
Reiund & ext 448 ...... 1935iM-N| Yl%......| 95 Feb’v7 se+-|| 95 95 LN O & Tex gold 48 ...195% M-N 

Colum & Greeny see 80 Ry { Registered............. 19533|M-N 

Col & Hock Val See Hock Val ’ Caire Bridge gold 4s. “930 J-D 

Col & Tol See Hock Val LouwsvDivéTerm g3'98.1953|J-s “Bo” Sale ‘ 

Col Conn & Term sSeeN & W Middle Div reg 5s....... 1921/F-A] ....... 23 May’90) 

Conn & Pas Rivs lst ¢ 4a.1043/A-0| --.... ..-..- Lacaceiidantipnin heheh acne ilaalinel Omaha Div lst g 38..... 1951/F-A) - 7349 Apr’U6 " 

l ak & GtSo SesCM & StP | St Louis Divéterm g 3s. 1861] J- J} - 78% Feb’v7 

allas& Waco SeeM K &T | J | Registered.............1! L] ded] 2-2-0 ences |erneee ween ne. 

Del Lack & Western ages 3 #4 M-S “4 -----. | 10244 May'07 w++-|/L01 %e 10449 Gold 348.. 1951/J-Jd/ .- -| 89 Mar’07 Seat 
Morris & Kasex lst7 914/M-N WW7% LATS) APH LI7~ Registered. Wdllv-d} . -{101 'y Oct "9 

lst consol guar 7 J-D % 214 apr’07|.-..//1u1%121%]] Spring Div 1st 1951|d-d| -.---.-- -{100  Nov’vv).. 

Kegistered.. J-D 27 J’ne'v5). .-. Western Lines 1st ¢ 48..1951)| F-A| 1004 Apr’v7) 

lst ref gu g 3% J-D ee ert - Bellev & Car 1st tis.....1928)d-D) - 1122 Dee’V5), 4 
N Y Lack & W és J-J| 190% 125 [121% Sep ‘06)....||. 2. Ll] Carb & Shaw Ist g 4a...1932|M-5| - 97) Mar’vi). ..|) $ W7 

Construction 58..... ee PeDAL <ccces cocces 1094 May’®7)...-//109 111% Chic st L&éNOg 5s...1951) 4- -bD| . 118% Apr’O7)_...)/Li8\1 18% 

Term & improve 48. ...1923|M-N 5 ieipst:: Registered 1951|/J-D| - --|119% Mar’v4 
Warren lst ret gu g 3498.2000/ F-a | RS Gold 3 'g98.. ‘ 935 Siay’04 

Del d& Hud 1st Pa Div poss tt M-$| 123% ....../133 Feb’06).---!).....- ...00. Registered lt soa ane waveen|seesee sone a ne | 

stegisiered 7jM-@| 121 ....../149 Aug’O1]..../}...... ...... Memph Div let ¢48...1951}J-D) 1U0'g ......)100% May’v7|.- --|]100% 2 100%g 
10.yr conv deb 48....... J-D | | 95 109% St L Sou Ist gu g 48....1931/M-S 7 |} 97 Mar’o7}. =|} v7 97 
Alb & Sus conv 3438.... Gla.o| 92% Sales | ¢ 1¥/| 92 110 Ind BI & West seeCCCé& StL i’ 1] 
ens & Saratoga 1st 78.192]|M-N| 128% ...-.. w-||.ceeee ------ |} ind [ll & Ia lst g 48......1950|J- J| | rt fees Oa oa | 93%, 100 

Dei Riv KK Bridge See Pa Ri | {nt & Great Nor 1st ¢68..1919|M-N liz i121 115% 

Devv & Kt Gr lst con » 48. 1986 JJ 95 Sale | 944 $5 21] 93% 97% Tn 3 Sane ae: 1909| M-S 2 964) 2 | #5 YU 
Vonsoi gold 4‘98......... J-J]| 102 104 [1024 Jan ’07|....//10248 LUZ eife 3d wold 43................ 1921|/M-S 5 May’07) 1) 65 7¥ 
Improvement gold 5s. --133 +4 J-D] ------ ......|105 49 Feb’v7|...-//104% 1085 & lowa Central 1st gold 5s..1938)| J-D Feb’v7 lov ill 
Rio Gr June lst gu g 58.1939) J-D} ------ -.-.../10% Mav’Ud)...-/]...... ......]) Gold 48................226 1951)M-8 Feb’U7)....\| 5d 85 
to eT So lst gold 4s 1940) J-J 5 Jetiersou KR See Erie | | 

; J-J alAGGR see LS&MS i 
Rio Ge " J-J an & Mich See Tol & OC | 

M ve and col trust 48A.1049/A.0 KCFtS&M seeStL&sF i 

Utan Cent lat gu g 48 @1917/A-O a KC&MK&B Seestl&SF¥ | I 

Des dtiood FILL See M& Sti | Kan C & Pacilic See M K & ‘I | : | 

ves Moi Lu Ky let « 58,,1917)/S-N] --.--. 22... 110) Sep O4]....//...... ......]] Kan City Sou lst cold 38..1950/A-U| 69% Sale | 69 644) 14) 67% 73 

Det & Mack lst lien » 48.1905) y-Di® Yl ...... | 92 Mar’v7}. C ES ITT, BODOG cccsde secon "ey te Sheree 
i oe ae lvvsly-b/* 90 92 | 89> —Apr’v7}. Kentucky Cent see L & N } | | 

Detroit Southern— H Keok & Des Mo seeC R1&P j | | I 
Vluio Sou Div ist ¢ .1941|M-8$]| «----- 84%) 86 Oct’06 Knoxville & Olio Seeso Ry | } 

Dui & iron bmi Bs OST A-Ol cccccs liv [1] Apr’v7 i ake Erie & W lst ¢ d8..1037) J-J 24% 113 j112% 113 WiLl2%114 
Revisiered i Pe * eS Liz's Feb’06 J De OE Gn idccccnatece lv4liJ-J 108 ‘yg LUS || LUT May’ "vi . LOG 4y 107% 
eee Ne erie 1916) J-J Seeks Scuuatbannes weakiaee See Ree North Oluo lst gu ¢ 58..145)A-O} LU9%...... 110) Apr’y.|. LO ily 

Du! Short Line See Nor Pac |} | | LSho& Michs SeeN Y Cent) | . 

Dual So Shore & Atl v 58..1Y87|J-J| --.--. --.-.- {112 Jan’07}..../1110% 112 Leh Val N ¥ lst gu ¢ 448.1940) 3-3) 107% ....../ 107 1074 12]|106% LOT 

be o! Minpu Seest P M&M | } nen s «sedannneee 1940} J-J] 106% ...... j106 May’) <a 105 

at len Vad&Ga SeeSok | Lekigh Val (Pa) cons ¢48.2003|/M-N) ...... ...- -| 95 Oct 06). ° 

tigin Jol & bast Ist ¢ 5s. load MeN} LLL § 118%) i144 Now’0@)....]}...... 2.2... Len V Ter Ry 1st gu g5e8.1041/A-O) ...........- 113 '¢ May'v7 

kim Gortd& No see Len& N ¥ i Registered. .............. 1941/A-O} . [209 'y Wet "Si} 

Erie isi ext gold 4a........ 1947|M-N }107 49 Jan ’06)....))...... ...... |} Leh V Coai Co lat gu g 68.1933) J-J | jAlv'y May’07) 

2 evi wOlet Hm... --1914/M-S --[4 i109 Apr’07}....//LU9 109 Leh & N Y 1st cuar ¢ 4s..15 M-S| 95's ......| Vo% May’O7]__.. 

Sel wrt wot 4448. 19Zs/M-58 -./Lus' + May’’7|. --||/103 Ig LUS 4p or RE Se l DEE: <annam écdniea lhe wmibiak inn cumin ! 

4U EX void de... -lvzujyaA-o 5 [110% “4 i Se ore N ist - bs ai A-O} 102% ...... jV3™ | ae Seer 
6th ext gold 4s... 7192s] J-D --|L00% Keb?ud|. . 100% 100% A waole 5 eae A-O rit econ US's Jam’: 

lat cousol gold 78, .-] 20) M-S .| 127% May'07 a 1294|| Len d& Hud RB See Gent ot N J 

lst consol g tand 78.....1920| M-S $3 Web’Ut)....||...... ...-- Leh & Wilkesb See Ceutof N J i} 

rie lat con g 48 prior..1996 J-J 99)|] Leroy @ Caney Val see Mo P 

ew istered...........0- 1U90) J-Jd | gy 9 | ee ea Long Dock See ure | 
.at consol zen lien g 48... eae d-J 804 80 , 4s Long Iel’u—1st con g 58.1931) Q-J > a 112%/112 Apr’07 --e-L12 114s 

Mewistereu.............]9t jd-J 85 Feb’v7 854% 854% lst cousol gold 48...... — Q-J)| . Se eee 
Penn coll tr # 48........ ies F.A 86 RE vl General gold 48... Ip} ” “v6 ” May’ 0% ---| 95% 99 
50-year conv 45 A ......1953)/A-0 77 77 1lusys, Ferry aaah. ZiM-S se  . Seer 

do Series 15...1953 A-O i ee 1 J-D 99% Oct "Ub}....)| ..... . 

Buti N ¥ & brie 1st 7s..1¥16) J-b Uvitied gold 4s . vIM-S 94% Apr’U7|....|| ¥4 vo 
Ball &S W gold 6s. lyvs| J-J Debenture gold 5s... J-D! liv J’ne’U4)... 
Chic & Ene lst wold 58..1982|/M-N Guar ref gold 43... v/M.8! 96's) 06's May’07]..../) 06 19 
Clev & Mahon Vai g 58.103e] J-J Bkiy 2 & Mont lst¢ if BS” eet cect + ees 
Jem KR ist gu g 58....a1909/A-O A tidamiatcnéaieneie M- S| os Mar’0s{....)/100 102% 
Long Lock consol g 6s..1935 A-O | y : NY ‘Ba MM pomewe se 2 135) A-O} 110% c_., SS Saya 
Coal & KR lst cur gu ta.1922|M-N }118 Sep ‘ut} = ere NY & RB lat g ids..... 1W27|M-B| ...... ...00- 10 Apr’v%/....//105 109% 
a & [mp lst cur 6s. “1913: J-J AR Ee OE .ccsil.co 0c écccse NorShB lstcon k wus ol32 9-4 | anes UE RTE 

x Green L ug 58.1946 1214 Dee’v6 : ...-}/ Louisiana & Ark lst g 5s.1927!M-Si ...... ...... 103% Feb’v7|_.. .|)103% 1lU3% 

MISE ELLASEOUS BONDS—Co ed on Next Vase. 

(sas and re lectric Light | | Gias and Electric Light | 

Atlantis G LC ‘0 ist g 53...1947|J-Dj ...... Lac Gas Lot St L 1st g 5s. e1919 OE cccacd 102% rtm AS = ne 105's 

kiyu U Gas lst con g 58.1945|M-N| . .... 1044/1044 May’07/. hia 19 107 '5 Ret and ext lst g 5s.....1034/A-O)} ...... 102 |luy Feb’0 102 102% 

Butlaio Gas ist g 58.2.2... 1947|)A-O} ...... 68 | 68 68 “6 i| $3 _734,}| Milwaukee Gas 1. 1st 4s.. 8u | 91'9 Jan 97}. .---] GL Vile 

Consvi Gas conv deb 6s....1909|/J-J| 126 Sate 117 125 133//116 1394%hN YG ELH P g ds. lu2 1034) loz 403 10} 994% 103% 

Consum Gas see PG & C Co | ' Purchase money g 48...1 32. Sale | su 82 19 80 BA 

Detroit City Gas «Se... -1923) J-J -.,100 May’07).....100 100 E4 Et [ll 1st conv g 58 1004 May’ "U7|.... 99 100% 

Det Gas Co con ist g 5s 18 F-a| -| 100 Apr’07!. ...#L00 160 ist consol gold 58...... 113% J’ne’06). .../|...... c2--00 

Mo Bill bkn SeeK CoE L& P H N Yd&QEI Lé& P lsteon g ds 95 Apr’U7)...-| 95 «9 

Bub il) seeNYG& ELH & P j N Y & ich Gas ist g 58.1921)M-N) ...... luv |1038 Nov'05) pocdincesoe o0 _— 

Hg G LN Y¥ latoon g58..1932/M-S) ............\105 Feb'O7).....105 105 Pat & PasG & E con 58. 1949/M s ee, SS hameon 

Gas& Elec Berg Coc g 58.1949) J-D| ........-...) 61 Oct V))....)/...... 22... Peo Gas & C Ist con g ts.1943/A-O0, 1164118 [119 Feb’ 119 18's 

Gen Kilectric deb ¢ 3'98..1942/ F- A) 36 | 86% Apr’v7 80 86% Refunding goid 5s....... 8 aes i ae 100% 103% 

Gr Bap G L.Co 1st g 6a...1915| F-A 107% Dee’OU)....H............]) ChG-L& Cke istgugds 1937|J-3| lot 22202 104% May’07 “}k00 105% 
ison Co Gas lst g 58..1949/M-> 103 104 Con G Coot Ch lat gu g ds. 36) J - -D} 101% 1lv4 |101% May’07}....//1064 108 
su City (Mo) Gas lstg 5e1922/A at ES Mu Fuel Gas lst gu g 5s. 1947 M-N} ¥9%@101 |100 Mayor loo” 100 
sags Co El L & P g da.. -1937| A-O| oD ede So J... loo... ee.-- |] Syracuse Lighting lat ¢ 58.’61|/J-D) ...... 104%).............. 2 ee 
” Purciiase mone y 6s... “ Serer 2 May’07'. ..'115 117 Trenton G & El lat g ds. “ii 491M | ere 110 May’05 =f cna penne 
Ra El il Bn letcon «4s 1939) = J| See ¢ Ul, CS ee Westchester Light’2z ¢ 539.1950)/J-D) ...... 2.2... 101% Feb’07}. "101% 102 























“No price Friday, latest bidand asked this week. p Due Jan } Due Feb dDue \pr ¢Due May hue) ly «Due Aug oDue Oct gDue Dee 3 Option Sale 
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0@ } s a s « 
’ BONDS =s Prue | Week's 23 Kanye BONDS re Price | Week’s |S~) Range 
‘uw i N.Y. STOCK EXCHANGE | +5 fridau | Range or & Since N. Y. STOCK EXCHANGE | 35 Friday | Range or §2/| Since 
a Week ENDING MAY 3i SA.| May 31 | Last Sale | “|| January 1 WERK ENDING May 31 (SA May 31 Last Sale |\%2'|\ January 1 
“wy oa j — oa a 
1O'g | Low _ High| No||Low ;High||N Y Cent & H R—(Continued | Bid Ash\| Low High i No} Low High 
Louisv & Nashv gen g 00.3990 5-0 oi 115 }117 Cart & Ad lat gu g 4s...1951)J- D) S).. 
PY RR atte .1937|M-N} wookt 1@3 {117% Gouv & Oswe Ist gu g5s 104u/J-D) - 
lug Unified gold 4s.. J-J| 1004 97 [1LOL%, Moh & Mal lst gug 4s..1991|M-S| 
‘Registered..... J-d}| - -|LOL* J’ly 06 . NJ June & gu lst 48...19S6) F-a) 
“see Sink fund gold 6s.. A-O) 107 Dee'05 N Y & Hariem g 348...2000/M-N 
dog Coll trust gold 5s M-N| N Y & North 1st g 5s...1927|A-O 
soso 5-20-yr col tr deed g 48.1923/A-O NY & Pu Istcon gu g 48 1993|A-O 
EH & Nash Ist g 6s....1919/J-D, Nor & Mont lstgu g 58.1916,/A-O 
og L Cin 4! Lex goid 449s...1931|M-N) Pine Creek reg guar 68.1932) J-D 
1% NO & M lst gold 6s....1930) J-J RB W& Ocon Istext5s.h1922|A-O 
* --- 1930) J-J Oswe & R 2d gu g 5s...¢1915/| F-A 
M-S) A RWSOTR Ist gu 58.1915,|M-N covelf. 
St L Div 1st gold 68. M-S ug ” 126 — lst con g 4498..1041/J-J 106 's Oot ’05 
er ees 1980|/M- S| ‘ & LCham 1st cu 4s g1948) J-J 94 May’07 
Ali Knox & Nor iat abaiae J-D; . Ret Oened lst gu g 48.194) J-J ss May’07 
Hender Bdge lsts fg 68.1931|/M-S) Uikaapes: cseunll St Law & Adir lst g 5s. 1986. J-J 22 Jan 'Ut).... 
Kentucky Cent gold 4s..1987) J- J| 2d gold 6a.............. 1996) A-O 
L&N& M&M lst g44os1945\M-S) -. Utica & Bik Riv gu g4s.1922|J-J 
| L& N-South M joint 48s.1952\/J-J Lake Shore gold 3%4s....1997| J-D 
3 N Fla& 8 Ist gu g 58...1937/F-A Registered. ...... ..1997| J-D 
N&C Badge gen gu @ 4981945) J- J eflecevee seccce Debenture g 48. ..1928/M-S) $ = 
Pens é& Ati lst gu g 6s..1921 F-A| HHLiz 112 25-year g is. .1931|M-N| 89% 90% 
S d& N Ala con gu g 58..1936) F-A : pees ttt KaA&G R lst gue $.1935|3-J saree seneeens|anne! 
L & Jeff Bdge Co gu 45-1945 M-S! May’ 06). hsictneeapie oad Mahon C1 RR Is ..1934|5-J} -|125 5 Mar'0G).... 
LNA@Ch SeeC | j Pitts & L Erie 2a v .a192s\A-0 .|107 4 Nov’06) 
ahon Coal Seo L: 8 & “MS > Pitts McK & ¥ 1st cu 6s.1932/J-J| 139 Jan "05 
2 anhattan Ry consol 4s. ‘oe 8) 99° ‘| 21)) 97% 1005, (Fee S EM 1934] J-J| 
a Registered..... «.----1990] A-O 06 AmP UR). .cdl.ccses'scsese McKees& BV Istg6s191s8/J-d| 110 ......|..-202 --------|- 
649 Metropol! El lst g 6s....1908|J-J| 103% ae be May’ 07}. -|LUU4 LOBY Mich Cent ist consol 68.190) M-S) {104 Deo’vb! Scaled etunee 
: McK’pid& BV See N Y Cent | | RS 1931|M-S -{118% J?ly 'O6)....|)..0... 2. 
- Metropolitan El See Mau R | Registered........... 1931|Q-M {110 J*ueOb)....]]...... ..200. 
Mex Cent consol old 4s. ils $+ 78%; 77 78 | RE 1940) J - -]100% Jan 07) ...) 100% 100% 
. 1gt conso! income g 3s.a1939\J'ly | 19% a ;} 19% ZO | dgistered........... -|10643 Nov'’0U)....//...... ...... 
5M 20 consolincome g 38..a1¥3U|J'ly| -----. 16 | 17% Apr’v?7).... IL& iat g@ 3498....... 1A. 3 O21 May0t badd dae <axnee 
see Equip & coll gold 5s..... WDIDIA-O] -.2-00 cocce-fescece oe nn enn eae ree 1952|M-N 92% May’07|....!| 92% O4'a 
a Mex [nternat lst con g 48.1977|M-S -| 90% J’ly’01)... “ Bat % & Marisisngte, 1989| J-D rere ee Eee ee 
Mex North lat gold 68....1910/J-D| ..---. --..../L0S May’0U). ...|/....... -----]] NY Chiod St L let ¢ 4s 1937|/A-O ws. secces © ivi U/LC0 4 103 'y 
Mich Cent See N Y Cont Registered............ .1937|A-O} 10045 102% Mar’7|..../) 102% 102% 
MidofNJ_ See Erie West Shore ist 4s gu...2361/J-J| 103uSale {103 = 103%) 55/1014, 105 
7% MULS& See Cato & NW Registered............. 2361) J-F) LOS 1US%®/ LUZ 102%) 5/1004 103% 
b, Mil & N Bee Ch M & St P NY &Greenw Lake See Krie 
8 Minn & St L 1st gold 78..1927| J-D/ 126 ...... 490 Mar’07)....//130 130 |INYd@ Har See N Y C & Hud 
non owa Ex lst gold 7s.....1 J-D 106 105 JIN Y Lack & W L&W 
Pacific Ex lst gold 6s...1921/A-O0 -|L18 118%/1N Y¥LE&W See Erie 
South ben ed ey lst g 78.1910) J-D NY& Long Br See Centof NJ 
let consol gold 58........ 1934) M-N New York New Hav & Ha s 
ist and Sale gold “iaZ21949 M-S Housatonic R con g 58..1937|M-N| 113%....../124 Feb’06)....)...... seeeee 
Des M & Ft D 1st gu 48...’35| J-J N_H & Derby con cy 58.1918/M-N) ----++ ~---.-)--2000 ee eeeeee sees 
Minn & 8t L gu sSeeBCR&N ’ NY&North SeNYC&H 
MStP&5SS M con g4intgn’38}J-J) 96 Apr’07|.. N YO & W ret letg 4s..71992/M-8| -.---- 96 | 96 96 
MSSM&A Jat «4 int gu 1926|J-J! 103 Nov’v1 Regia 95,000 only...... g1992|M-8} 93 ....../101%sJ’ne’U6)....)/...... .... oe 
td Minn Un See St PM &M | NY & Put beNY OSH 
Mo Kan & Tex lat g 48...1990) J-D aoe Sale| 96% 96% NY@RB See Long Island 
%e F-A| 83% Sale % 388% NYS& W_ See Erie 
- M-N 18a 1 2 102 NYTex&M See So Pac Co 
4|M-S 83%) 81 = ! Nor & South Ist g5s...... 1941)M-N 104 Sep "06. 
: I-J 6% May’v: Nort & West gen g 6s..... 1931|M-N -|126 s May'07|. 
- 1JA-O s4 Improvem’t & ext ¢ 6s..1934| F-A -- [130% Feb’vt). 
M-N 1044 Jan '07 New River is g 68..... 1932]/A-O 8 [127% Oct '06 
: F-A 3 ery N&w ays a con g 48.1996, A-O 95's) 95 98 
‘ 2) A-0 106's Registered............. 1906 A-O eeeee./L00 Beb’0U).... 
4 M-N 104 May’07 Div’! pees 1044) J-J 95 Mar’v7|..../] 96 V6" 
“ M RO Teas inanets- ie M-S 104 104 Pocah OC & —— ‘is. “bat J-D 89%) 8Y a) 9) 85 Yl 
Shor Sh & Se ist gag ce He D 104 Mar’07 CC&T let a g 58 pases 1999) b-F) .-0-0- ..2--.)100's FODUG)... i. ..00. c20.00 
se Tex & Okla lstgug 8... -s 1 103 ‘9 May’07 non GE LA, Ty Let gu g 49 a M-N} ¥6 Sale | 96 96 1), 96 Y9% 
‘a Mo Pacific lst con g 6s ... 1990 -N} 116 tere llent 55 Max’07 Tlinoi 
Trust gold 5s stamped-ai9i? M-S| lul's po 1% May’0 orth Ohio ee AA mn >! wy" 
Registered ........... Y17|M-S/ ....-. ......|/107%s Feb’06 Nor ee lien g 48..1997 J} 101% Sale [100% 102 95/100 102% 
1st coll gold 5a... 1920 F-A 102% - eandiel 102% May’07 Registered............. 7/Q-J} 99 lUOY)i0U% lOUY! 5/] 98% 102 
‘a 40-year gold loan 48.....1945)/M-8} 8749......| 894 Apr’07 General i tien gold 38. -F| 71%Sale | 7i's 71%} 55!) 69% 74's 
8 84 7s extd at 4%......... -.-1938]/M-N) 9542 97}9| 974% May’07 Registered ......... -B| ccc 71 | 70 May'07....] 70 71 
Cent Br Ky ist gu g 48.1919) F-A) -.-... 92 | 92 May’07 St Paul. Dui ‘Diy g 4e.. -D/*...... Y5%e} 95% Jan’U7)..../| 95% Yo% 
Cen Branch U Pistg4e.1948|/J-bD| 8243 95 | 82 Apr’07 Dui Short L ist gu 68..191€)M-8| 99 ......).-....  ---.-- er pinks sugete 
Leroy& CVA Listg5s 1926/J-J} .---.- omnia R10 Mar’05 C B& Qcolltr4s SeeGtNor p | 
Pac K of Mo Ist ex g 48.1038|F-A} 101% ....../101% 101% St P&N P gen g 6s....1923|F-A) 122'2123%/122% 122%) G120 122% 
2d extended gold 58...1938/J-J} 114% ...... 1164s Mar’07 Registered certific’s..1923 >< srenee wnneee [132 J'ly '98)....1 seeee nee 
StLirMé&Sgencong581931|A-O| 121 Sale jill Li St Paul & Dul 1st 68....1931/F-A} 100% ...... 113) Mar'06)....})..-... ..--.- 
Gen con stamp gtd g661931/A-0 - ..--+-/109% Mar’0?7|. it Aconssecniesee eeeeelP17/A-O} 1U6%...... 106% May’07}.... |L0d' 108% 
Unilied & ret gold 48..1929)J-J| 85 Sale s 4 ist consol gold 4s... ..- 1968} J-D) .--.-. ....-- 118 "9 OCF 'UG).coe}]. 2.2. ceocce 
Riv & G Div lst ¢48..1933|M-N| 90 ie Wash Cent lst g4s...... 1948 3° YO ......| 93 May’06 a 
Verdi Vi & W Ist g 58.1926|/M-S 107 ear 06 aides alice Nor Pac Ter Co 1st z6s..1933|J-J| VAL 222220)113% May’07]-2..//113% 113% 
: MobJ & K C 1st cons ¢ 58.1953) J-J 98 Dec’v6)..../|........-.-.|]Nor Ry Cal See So Pac 
Mob & Ohto new gold 68..1927|J-D 123% May’07)..../1214124 ||Nor Wis SeeCStPM &O 
lst extension gold 68..41927 9-3 122 Deo’vd5}..../|. Sat Bi Her & Mont SeeN Y Cent 
Generai wold 48.......... 193x/M-S) 84% May’J7|....|| 84ig 04 rs) Ind& W seeCCC&stL 
' Montgom Div ist g 5s..1947) F-A} 1085 May’V7!.... Lose 108% hio Riv RR See walt & O 
" St L & Cairo coll ¢ 4s..¢61930 5:3 92'9 Aug’06!..../|..........-.]]Ore & Cal See So Pac Co 
s Guaranteed x 48....... 1931) J-J| 101 Nov’04!....||...... .e0---/JOre RR & Nav See Un Pao 
| M & U colids See Southern Ore Short Line See Un Pac 
. ’ Mohawk & Mal SeeNYC&H Oswe; 24 Rome SeeN YC 
Monongahela Riv See B & O OCF&StP SeC&NW 
. Mont Cent Seest P M & M pre Coast Co lat g 58....1946/J-D} 106% Sale |106% 106%) 2//106% 109 
‘ 3 Morgan’s La& T SeeS P Co ac of Missouri See Mo Pac 
. Morris & Essex See Dei L& W > Panama lst s fund g4498..1917|A-O| ....-. ....../103 May’O7|....//L03 103 
4 ash Chat & St L 1st 78.1913/J-J|} 116% ...... 117) May’07).. 116 117%]| Penn RR lst real est g48.1923|M-N) 100103 [105 May’0%]....j]lUi 108 
: lst consol goid 58......1925)A-O} 111% ...... LL1% 111%) 1//111% 216 Consol gold 58.......... -1910)M-S BED OR iiicadii snes cnccue 
. ioe er Branoli lat g6s..1923) J-J| 114% ...... 116% 116%) J/1164%118% Consol gold 48. ‘ 3/M-N "LS See 
‘ M W & Al Ist 6s..1917/J-J) ..--.. ...... |LL7% Mar’05 sencl|eccece ceceeef] Convertible g 3a... 2|M.N 98 VSS) 26]] 9O% 100% 
: Ts PR beat ne eggs | 2 aaa 3) ae, 2 ee Bega Ceproret’e € 3. me J-D Vl 92 [243 $84 bs) 
Nash Klor& Shet See LL& N | see y al gep gu g 4s. M-S .../ 104% Oct '06) adie adund 
Natof Mex prior lien 498.1926) J-J| ....-- ...... {102 ‘4 Jan ‘07 bael sees 102% R& Bge é A i eee ee * i ‘ 
lst consol 48. . ceased SONI AAGN cccase 83 | 82 Apr’v7|.... 874 Phila Bal & W M.N 107 y Oct "Ue}.. 
NewH&D sSeeN YNH&H | Sod Bay & So lst g 5 d-Jd 102 Jan ’03).. 
’ NJJunc RR see N Y Cent Gena Lows lst g 4s J-J Byers sococeseloe* 
New & Cin Bdge See Lou& N UNJ RR&Cangen M-S 110% Sep *4]. 
. O@N E priorlien g 6s plY15/A-O} ..-22. cccec-|eceeee  seenee eeeslle- eee eeeee-]] Penn Co—Guar Ist g 449s. J-J 105% 105%! LOWLOS = 107 
' : N 4 Bkin & Man Beh See Ll Rewistered........ J-J 105% Feb’07| ... — 105% 
: NY Cent & H Riv g 34s8.197/J-J pe 923,| 92% 92%) 38) 90 94%)} Guar 39s coll trust ‘z. lL M-S 90% J’ne’06)... 
' -1997|J-d s May'v7)....|] 924 93 Guar J 49s coll tr ser B... F-A 4 84 
: t M v4's) 9) 83 BD Tr Co eertif’s gu g 3428.19i6|M-N 934 May’07 
: : F 33 9} 82% 88%}} Gu3ystretfsC. J-D xY = Oct "U4 
a 8) F --|] 81% 87 Gi 39s tr ctfaD..... J-D 90% Mar’06). 
y F wenel] 83 rh Guar 15-25 y.ar & 4. A-O 974 Jan '07}. .. 
‘ 3) F won|] B4% 84% Cl & Mar lst gu M-N 110 Jap 06)....||. 
2 J 3222]L02 102% Cl& P gen gug4 een a. ‘42 J-J 108% Aug’03}. 
, ‘ J _ a Bee aaneedl Series B................1942/A-O L 
36) J sane Series C 3igs...... M-N WS y 
A- abi Series D 349s........... F-Aj ............! 96 Jan “04 
MISCELLANEOUS BONDS—Continued on Next Page 
: Coal and Iron Telegraph and Telephone || 
Col F @ I Cogen s 1 ¢ 58..1943)F-A ----] 91 100%/]/Am Telep & Tel coll tr 4s 1929/J-J Soto eve? | 
Convertible deb g 5s....1911/F-A ----|| 87. 87 [{Comm Cable Co lst ¢ 48..2397)Q-J 9645 4 
Col Fuel Co gen gold 68.1919|M-N Met T & T late f g5s.....1918|)M-N lué FebO7 Bee 
Gr Riv Coal & C 1st g6s1919/A-O Mich. State Telep. lst 58s.1024/F-A aoa Feb’07}... 
Cleart sit Coal lstsf4s...1940) J-J NY &NJ Tel gon y 5s..1920|M-N 105 6s J'ly V3}. 
Col Indu Lat& coll 5s eu..1034|F-A West Union col tr cur 58.1938) J-J + ieee - 
Contin’taiC lstsf gu5sg.1952/F-A) ............ 107% Deo’v: Fd and real est g 4498...1950|/M-N 95 4 
Jen & ClearC & [ lst g 58.1926 J-DI abceen camel 107 May’97}. Mut Un Tel s fund 68...1911)|M-N 104 Apr’07|. 
— on fey 8 “es +3 -----. 106 |105%4 Deo’06}.... “0 Northw Tel guf 4498 g..1984| J-J 103 ay 04 ° 
eas Val Coal lstg sf 58.1928) J- ccocee conncete Gin Miindidllicssse denead > rial 
Sunday Creex Co g 58....1944/d-4| 2-22. 27727.) 73 Web’07]....|| 78 7aig]| Manutactaring & Indust 
Tenn Coal gen 58. -+-- 1951) 5-3) 92 VS4| 4 ager ooo] 93 95 Am Cot Oil ext 4%9s...... eter no-e easce Mags ---.|] 88 v3 
Tenn Div Ist ¢ ts.....a1917/A-O| 104 Sale |104 04 2103 106%}]|/Am Hide & L lststg6. 919/N-S) 88 5 86 Ole 
Birm Div 1st consol 68..1917|J-J3} i05 106% 106 May’N7!....//104% 106% a. Ice Secur deb Boe. 19: 25/A-O} *81 5 Mayvt -«-.f] 33 sy 
Cah C M Co jst cu g 68.1922)/J-D) ............/102 Deo'v3}....||...... ,....- irits Mfg lst ¢6s..1915|M-S/| 99 99's May’07)....1] 98 = 
De Bar C & [Co gu g 68.1910)F-A' i100 ...... 100 Feb'07 jive 00 read lst col tr 4s...1919 J-J| 584 90 May’7}.. 
Valren Coal &Coist g 58.1949|M-8| 92% 93 93 93 | 2 gu 98 = Tobacco 40-yr g 68. ...1944/A-O 105% Sale [105% 105%/149 Le | ton 
Victor Fuel lst sf 68......1953)2-J| ............ 93% Feb'07|.... | 93% 95% ib addsievdssatdecendidenscod 1951|F-A| 72% Sale | 71% 725/113 ts 79% 




















*No priee Friday; latest bid andasked. @Duevun 6 Due Feb cDue Mar ad Due Apr ADue.'ly« Dae Aug o Due Uct p Due Nov qDue Dee sOptien Sale 
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BONDS } es Price Weeks [sy| kKange | BONDS ss Price Week's zs Senge 

N.Y, STOCK EXCHANGE |i Friday Range or 15 =| Since N. Y. STOCK EXCHANGE | + Friday Range or iS Si, 

Week ENDING May 31 | zz May 31 Last Sale a) January 7 ‘WVerK ENDING May 31 Sa} May 31 Last Sale &* | sennaty I 
Penn Co—( Continued) | Bia Ash | Low Hiah;| No|| Low Hignh||Southern Pac Co—/ Continued )| bia Ask\Low High "No \Low —_ 

a6 Pitts gu g 3498 B. 196 Oly. “ -| 92 Apr’07}.---/| 92 92 Morgan's La & T let 78.1V15/A-0, 121's -|127 Sep ’06) ...)... 
BBC. ccceccccceceose 40/7.y] -- -|, 95% Apr’o4 anew we0ese 1O6 $9008 OB. 2.24. 2scncve 1920/J-g} 11k -|116 Nov’Uu}. ance - 

Grice texist gigas 194) J-g| 10 [108 Sep 706)....)) 002. No of Cal guar g58...... 1938/A-0} 101 l1l2 Febto it2°° 112 

Pitts Ft W & C lst 7s...1912 J-9} 127% Oct *u2}.--.|/°7277 .|| Ore & Cal 1st guar g 58. 1927/4. | Rae ‘}i0L = Mar’ui)-.../) 98 101 

2478 1912/7-9| .. Le ..|| So P of Argu lstg 68...cl1909|J-J| -.-... -|L04 Apr’07]....|/10342 1034 
3d 7s A-0} ee lst guar x“ 68......... PRIMERS) cccocs. coaca: {104% Feb’u7!..../| 104% luda 

Pitts Y& Asli lst con 58.1927) ny/ So Pacific ot Cal— : i| 

PCC& St Lgu4a4sA...1940/4 9) ! lst g 6sseries E& F...1912/a-0 107 Apr’07|.....107 107 

Series B guar BM 208 casenal asin lst gold 6s............. 1912|a-0 -]114% Deo’04}....11...... ..c00 
Series C guar.. 42/4} || lst con guar g 58...... 1987 |MN 1lé = May’07!....)116 116 
Series D 4s guar.......1945) yy) & Pacof N Mex lst g 6s..1911)J-J -|1U4 Mar’v7!.... 105% 104 
Series E 3'9 guar g....1949) ¢_4! So Pao Coast 1668840 £.1987|F-9| .~..00 -2222-)- once esesee|-0-el]aon0s- sence 
Series F 4s guar ...... US Ee ee ee . Tex& NOSabDiv Ist g6s.1912/M-S jor ivy 

C StL. & P 1st con g 68.1932/4 "9 . Con gold 58............ 1943) 0 , es 
Pensacola & Atl See L & Nash o Pac KR Ist ret 4s..... | 90% Sale | YU% bos 32)! “9044 “Us 
Peo & Kast SeeUOCC& StL | Southern—1st con g 5s 1994) J-J ea 1074 __108 | 13)|107 behead 
Peo & Pek Un lst g 68....1921/9.5 -|123 5 Jan ’05}....||. Registered..........- lS-J| oy oe eee 

2a oe nengsessenees 61921 re -|100% Dec’05)-..- Mob & Ohio coll ir ¢ 4s_21938) M- Sv May’v%). 94 
Pere —Ch dé W M ds on J-O -|109_ Apr’02!- Mem Div 1st g 4'9-5s...1996) J- 113 '9 May'v7 116 

Flint és M gs... .....192U/4 9 110% May’07}.- St Louis div Ist g 48....1951 J- 4 

lst consoi gold 5a...... 1939 M-N -|100% Apr’07}.... ” Cen R 1st g 6s8...... 918i J- +| 

a. Huron Div let g 58.1959) 4.0 -| 106% Sep ’06}.... Danv lst g 48..... 1948) J- 96 J'ne’vu!. ..) 

Seq tase H lstgug 43.1931) pa Ses CE HOF ay i onda sdancedenswsee B\J-J 92 J’ne "V0 | 
&W See Penn BR Atl & Yad lst g guar 4s. tr A-O sense .- 

hila & KeaGing cons 78.1911) yp] .---.. ------ 115% Mar’06)..../)...... cece Coil & Greenv lst 6s..... 1916/ J-J li Feb’ vil 
Pitts Cin & StL Bee Penn Co ET Va& Ga Div ¢ 68.1930 J-J eerie 
Pitts Cleve & Tol See B&O Con 1st gold 5s8........ 1956) M-N 154s 1154 
Pitts Ft W & Ch_ See Penn Co E Ten reor lien g 58..... 1938/M-S 104 Mar’0;!.... 

Pitts McKses & Y SeeN Y Cen Ga Midiand 1st 3s.......1946/A.0 63 Jan'v7|, 
Pitts Sh & L i let g 68...1940) 4.69) «.-... ------ 120 Mar’0G)..<-i]. cco ccccce Ga Pac Ky lst g 68......1922/ J-J 1174s Apr’v7 
lat consoi gold 5s........ 1944/7. 98 v'ly’V7|----/|............]] Knox & Ohio lst g 6s...1925|J-J 117% May'7).... 
Pitts& West SeeB&O mob d& Bir prior lien g 6s 1945|J-J 115% Apr’ Us... . 
} eacling Co gen g 48.....1997) y 96% 97 | 77)| 94% 98% Mortgage gold 4s......1945/J-J V6 Oct "Vi } ° 
Registerer 1997] )- 95% May’07|-.--|] 95% 95%|] Rich & Dan con § 68 --1915) J-J 112% May’v7} -- ited 113 

Jorsey Cent coll g 4s...1951/4 | 03% May’U7).-../) 92%, 96% Deb 5s stamped........ A-O LU3 
Reneselaer é& Sar 5. D&H | Rich & Meck rots 4s...1945/M-N . seccce 
Bich & Dan See South Ry | } So Car & Ga 1st g 58....1919|/M-N i06"” 106% 
Bich & Meck See Southern | Virginia Mid ser C 6s...1916/M-& 8 WU). .. fi. .acca cactee 
Bio Gr West See Den & Rio Gr | Series D 4-5s... M-S -|108% Dec ’vo |---| 
Koch & Pitts See Bb K & P | Series E 5s.. M-8 . 4113 Deec’vsd |--= ie 
Rome Wat & Og See N ¥ Cent | | General 5s... ..1936|M-N --|LO745 May’U7|.... ivé44 iti 
Rutland See N Y Cent | } Guar stamped....... 1936|M-N -|L07| May’07/....//107 | 110 
ss ‘dus & H See Pere Marq | W O& W istcy gu 48..1924/ F-A 964 Jau 07, ---|| 4% B6ly 

tJod& Gr Isl lst ~ 4s...1947) yy] ...... 90 90 May’07|..--/|| 90 92% 4 Wet NC lst con g 6s..1914|J-J me hte oe 108 4 109% 
St Ld Uairo See Mob & Oli | &NAla SeeL&N i 
StL & iron Mount SeeMP | | j Ss 4 Falls & Nor let g 68.1939] J-J| -----.......|L17 J’ ly °00 .. [] noses sonce 
StL KU&N See Wabash | re of St L. lst g 44g8..193¥/A-O} 105 ...... ty Jan’ Vi}..-.1| tog 108% 
StLM Br SeeT RK Aol StL) lst con gold 58....1894-1044/F-A| ...-- © ececse Lily May’07)....//111% 117 
St Louis & San Fraucisco— | Gen refund sf g 48...... 19353) J-J| -----. ¥3%!| 9SyJdan'U7}..../] V3_y 94 

Geveral goid 63. CC Tes 123% Apr’07}. St LM Bge Ter gu g 58.1930/A-O} 103) ....../111 Deo’ U6) ...}). eee eee eco 

General gold 5s. |LOD =May’v7|... Yex& NO See So Pac Cu | 

BtLLa&sr kkKo we 4s..’¢ : al Yl Feb’v7 ‘Tex & Pac 1st gold 5s8.....2 J-D| 114% y st 115 | 13/114 118% 

Southw Div 1st g 5s..1947| 4.0} 102% Aug'05|.. 2d gold ine 58......... a Mar Nov’v6} |----I Jidecs sosene 
Refunding g 48........ 1951) 79% BU 4g) 24 77% 82% La Div B L Ist g 5s..... 1931) J-J tio Mar’U6) Hl ccese eccsce 
5-year gold notes 4 'y..1905) 98 Nov’vU6).... ee AP ya heeeants B-A 106g Nov’U4)..../).. 2... ..... 

StL M & Su East gu 4'vg1909| 9p] ..--.. ..-.-- Ee cate A; ied ee Tol & O C lst g 5s8......... 1935| J-J i Apr’v? shia iti” 

KC BUS & M cony s..1925)y.N|*1164...... 1i¥6 4 iy6y) I) )116%119 Western Div lstg Sas21933 A-O --|L11 May’04 oo ee 

KC FUS& M Ry ref g4s 1936) 4-9) 79% Sale | 79% 380 || 78% 82% General gold 58.......... 1935) J-D 1u2.) May'v?).. ius 103849 

KC & M K& B lst gu 58.1921) 4.0) ------ «----- Sihieiait aisinaaetiba ee Kan & M lst gu ¥ A-O 91% May'o7].---! YO% 

Oz’rk & Ch CU lst guise. 1913' 4-0) nenaiicis: web 97 May’Q7/|....|! 97 97u Tol P & W list golc 4s....1917 J-J 86 Apr’v7}....|| 80 44 
St Louis so See [liinois Cent | i TolSt L& W priien gs ys. ‘ze Sid-J 86 'o May’ 07}. -|} 85 87% 
8tLs W ist g 4s bu otis. 108) y- NI 91 Gl 15 at 95 50-year gold 45.......... 1950 A-O 73 3} 78% 82 

2d g¢ 45 ne bond cts... p1vap j-J 82 B2 | Jill 791 ss Tor Ham & Butt 1st g 43.41946] J -D aaa 

Consul gold 4s........... 1932] y-D 75 75%) ba 73 ister & Del lstcon g 58 1928) J-D} 105 ...... 1 

Gray’s Pt'Ver lst gu gos 1947 J-D 101% Apr’vi}.. 102% 1014 lst refund g 48....... 1 eG ccocce asesse 
8t Paul & Dul See Nor Pacitic | Un Pac RR & | gr g 4s 7}J-d _ ‘9 Sale 1 99 
St Paul M & Man 2d 6s... 1909] A-o 103 May’07/.... lios 105% Registered.......... J-d aes | 

lst consul gold bs. 3\J-J 131 13k 131 131 Ore Ry & Nav cong 6) J-D} ..-.-. GO% v" 
Rogistered............. VBI J.J 134 Dec’v6). Ore Short Line lstg6s..1922|F-A| 119 1 
Reduced to gold 44y8..1033/ J.J 107% — “él i074 lus) lst cousoi UB cccesacdt 46/J-J 1 
Registered........... 1933] 3-9 -|1164 Apr’ ‘ eeprom: Guar refund 48........1929|J-D 8 

Dakota ext gold 6s. M-N -|L07% Mar’ | ea 108% 1074 Registered. ..... J-D 87% Ma’ v7}. |) 87% 

Mont oxt lst gold 4s.... J-D --| #955 May’07) Y74 10U% Utah « = lst 7s. J-J 103% Feb'0:). 103 103% 

Registered............. 19 J-D 100% Oct ’U04) EEO. 926) J-J BUD DOIUG,. cccll-cncce caseco 
E Minn isi div lst g 6s..1905/ a.o 7/1004 May’v7) Jiddi Lode unin S Ri & UGo See Pa RR | 
Nor Div ist gold 4s.. BeG) coccce venccslnccces gescees Utah Central See Rio Gr Wes | i 
Minn Union lst g ts. 2id-J ss -.. e prengeens Utah & North See Un Pacitic ! | 
Montc iat ge g 6s... aed 130 Apr’07|.. UV 1314]] Utica & Black R See N Y Cent | {| 
Registered........ J-J 136% May’V6)..../| ..... ...... / andalia consol g 4s ....1955/F-Aj ...... ...... RO POR OR «cc sicnccs-cacose 
lst guar gold be. 2 t Send 115 ‘45 May *U7}. s-e//L12 11539 era Cruz &Plstgua4 igglys4|J-J] 22... Der OO BO OG. acl acces cence - 

Willi d& 8 ¥ lst gold 53.. 198s} y-D 1154 Dee’v6)..../)............]) Ver Valindd& W see Mov | | 
stk d& Nor Pao see Nec Pac Virginia Mid See South Ky } 

StP&s’x City SeeCst PM &O | Va & Southw’t Ist gu 58.2003 J-J 110 110 | €/106 111s 
BAGA Pass latgug4s...1¥45/ J.-J} 83% 844) 83% 84%) 16) 81 R7 W Jabash 1st gold 6s..... 1LYSY| MI-N : 1e7% = lus! 11/107 4y1l4 
5S Fe Pres & Ph ist xz ds < i4u] M- s| 105% 105 4/106 Feb’0;)....//LU6 4 lUs% / | Saree lv F-A} - LOLY/IOL% lOL*® YY LOLs 
BEGAN P istsinki vis a0) Bh «sisese-ancinen ALU UCE 'U5)...-]] 2.0. ccccce Debenture series A..... 1V39) J -J} 95 Nov'0s a) aga 

Sav F & West See Ati Coast L| | } | Certiticates of deposit... : aa Pe = 

Scioto Val & N E See Nor & W| i I ROE ivcaisincrpncese 1939] J- 60g May’U; |...) 2 
Seaboard Air Line g 4s ...1950) A-¢ 71% 72 Tilg 71%! 21,72 82% Certificates of deposit... . .| Gl'% v2) 20! 

Coll tr refund g 5s ...... 1¥11/M. 4 96% Sale | 96% 96%) Y) 9641004 lst hen equip s fd g 58..102 21M. S| 102 Mar’u;j..../]1 

Atl-Birm 3U-yrist g 4s.¢1U33/M-S| ...... ....-- 83 Jan an'Ui).. s -|| xs Bo Ist hen 50 yr g term 48.1954 J-J] 9S Mar’vt! <a PE PEA 

Car Cent 1st con g 4s...194% | J- | = -| 96's Mar'v6).... lst refanu ext g48 ....1956\/J-J| 61% Sale | Gls 6191302 64 67% 

Fla Ceu & Pen Ast § s , Ba. 1V1ls | 3-di « 1LU7*4 Aug’v6}. Det & Ch Ext lst g6s..1V41/J-J} l0s4y ilu jl0yv Apr’v: } .../107 lov 

lst land grextg ---193 15.3] POO eA ee, eS Des Moin Div ist g 4s.. “i93u] v-J | 2 ee Se 
Consul gold 58......... 1433] 923 ‘_ -|109%4 Mar’uS!... |. Om Div Ist g 48. --..-1941) A- -0} ° 30 -Feb’u7}....!| BO s0's 

Ga & Ala Ry ee con 58901045) J-J) . 106 Mar’U7}.... Tol & Ch Div 1st g 48...1941/M-38/ SFr BS TOO UG . cell .ccece ¢-s0do 

Ga Car & No lst gug ds lvzyis-g} . lluvu Jan’U5)....!! St Chas Bridge 1st g 68.10Us8/A-O| 100% .___. ivu 100 | ziivo 102 

Seal & Roa ist _ ee 1MZU] JJ} 2.2.0. eee / LUG = Mar’U7)|....//106 106 Wab Pitts Term: lst g 4s.l¥54)J-D) 71 75 | 73 73 | 1} 6¥% 80 
SherShir&so seeM K&T | | 2a gold 4s.. 954)5-D) 23 Sale | 2s 25%] 71] 20 32% 
Siu Sp Oca & U See Ati Coast 1 | | Warren See Del 
So Car & Ga See Southern } | Wash Cent See Nor Pac | } | 
South ern Pacitic Co— } | | Wash O & W See Southern | | 

Gold 4s (Cent Paccoll).k1949)J-D) 88 ..... 88 884| 12// 85 90 |] West Maryland Ist g4s...1952/A-O] 74% Sale | 74% -75%| 6 74 82% 

Rewistered ........... k194u 13: D 8y 83 May’V7!)..../| 33 8s Gen & Conv g 43 ........ 1952Z)A-O; ...... 65 54 May'v’] -++l] 54 68 

Cent Pac lst ref gu ¢ 48 104) BA “Yay sale v4 5S 4U'! 04 100% W Va Cent & P lst gs 1¥11 3-6) 108 «3 106s Aug’O: |. ..ciececce cesce ° 

Kegistered.. 1940) BA] ...... ..--.. 99 Jan’U7}....// 99 99 West N Y & Pa lst g 5s..1937 ly-J| 114% 115 [114% May'ui}..../]111 49 115% 
Mort guar gold 3 we1y2: a2 -b) 8u &5 85 | 4/| S24 86 Gen gold 3-48. ........... 1Y43/A-O} 89% ..... YO May’v7/....)) Yu USss 
Through St L Ist pom 48’'O4)A-O) . v2 ¥8'y Fed’U7)....|| GStg GB OY eae @1943|Nov)] ..... Sannin 34 Feb U7)....] 34 34 
Gai Har& SA lat ¢ 68..1910 BA ccccce 2. cose po A a | 103 106%])West No Car See South Ry } 
Mex & Pac lst @5s....1931/M-N| 105 1074)106% May’07/....//105 9 106% |] Wheel’g & L E lst g 5s. «1 92G|A-O] ..ccce 110% aoe Apr’'07 oe 
Gila VG & N lst gug5s8.1924|M-N| ...... 110/106 %4 J’ly ’06}. ‘| Wheel Div 1st gold 58..1925|J-J 110) Deo’vb). .. 
Hous E & WT ist «Se. 1933|M-N| 102'y...... 107% Feb’v5).. Exten & Imp gold 5s...1930 F-A [L114 Aug’0S 
lst guar 5s red. a M-N} 100 ...... 104 Aug’ 4 aeons RR lst cousol 48.... .... 1949/M-S 83 May'ys| 
H & I'¢ } 1st g Ss int g Af d- 1S ecesce 1114 May | lll 20-year equip s f 5s ...1922/ J-J | W244 Dee’05 
Consol g 68 int quer. .-1912] A- j*108"9 110 11% Jan" ‘i 112 Wilkes & East See Erie | 
Gen goid 48 int guar..1 A- 3 Sale | 93 047,|| Wil & Sioux F SeeStP M&M | 
Wacod N W div ist g 6s 3u|M- | einai tlaaiale 116 Deo’ 06 Fs Se Wis Cent 50-yr 1st gen 48.104 \-s *85q......| B54 854! 1) 84 89 
AGN W Ist eu eds....1941]J-J| ...... ..ssee 1099 Feb’ v6). = eae } 
MISCELLANEOUS BONDS—Concluded. 
Manutacturing & Industrial) } | Miscelinneous | | | 
Beth Steel Ist ext ef 58..1926) J-J) ............ 96 Aug’06) . .!)............]/ Adams Ex col tr g4s......1943/M-5 99% 99%, 29, 98% 103 
Cent Leather 20-year g 58.1925) A- o} 83% Sale | 91 934/289, OL 99 Am 8S Coot W Va g 5s....192U/M-N 100% J*N0’02) . ...)/-. e200 ccccce 
Consol Tobacco 50-yr g 4s. 1951 B-A| *71% 72%) 714 714s 25) gate bs 4 B’ki’n FerryCo lst cons g5s’ 45/F-A -| 41 Oct "06 | 
Distil Sec Cor Conv 1st g 568.’27/A-O} 81% Sale | 80 82 nen Chic Je & St Yard col g 58.1915| J-J 101 May 0,! 
int Paper Co 1st con g 68.1918) F- a) lua 105/105 2103 |121 108 108% Det M & M ld gr incomes..1911/A-O 70 Sep v6 
Consol conv sf g 58.....1935} J J| 884) 88 83 Int Mercan Marine 4%s..1922/A-O 674, 68 4! 
Int St Pump 10-yr conv. 6s ‘1 33. J .|/L00 100 3} oF 9108 int Navigation lst sf{5s.1 |F-A 86 May'v"| 
Knicker Ice (Chic) lst g 58.’25|A-O 97% Oct V5) ...|/ .]|Man Beh H & L gen g 48..1940/ M-N 5u  Feb'v:| 
Lackaw Steel lst ¢ 5s....1923)A-0} 98% 98% ll 047% 102 || Newp Ne Ship & D Disdlygu| J-J Set Se ee | 
NatStarch Mig Co ist, g 6s 1920|M-N 83 83 8283 NY Dock 50-yr lst g 4s..1051/F-A 90 90 | 
Nat Starch Cos f deb 58..1925|J-d 70 Apr'07|....|} 70 70 |] Providence See deb 4s....1957|M-N 88 ss | 
Republ & 8S let & coltr 58.193 4\A- Oo} -| 96 Apr’v7]....1) V5 97 Provident Loan Soc 4'4s.1921/M-S v9 May’v6). 
Ud Leath Co s ftideb es..19 13/M-N| -|103%6 May"07/ ... 03% a te St Joseph Stk Yds lst 4 498.130) J-J . | LUO 'g Sep "U0). 
US Kealty & Lconv deb ¢5s8’'24) J.-J! THY TS) 1¢ St L Ter Cuppies Stat’n & Prop | 
U 3 Steel Corp— js coup .d1963|M-N| 95% Sale 95% 995/560 os 4 Co lst g 4498 5-20 year..1917| J-D 5 enn gS a8t 
_ Sf 10-60 yrds.) reg --d19G3|/M-N] 95% Sale | 95% 964] 14]] 944 YYLITS Yuba Wat Co con g 6s8..1923/J-J 112) J’ly’04)....}}- 
Va-Car Chem col tr 58 ¢..191 aa. ae Me. xaheea 7 May’v7}..../] 97 99 Sp Val Wat Works 1st 6s.1900)| M-S 113% Fly ’00)....)) ; 
Wes tins house E& Mst5s 'SliJ-J 934 Sale 93% ¥Sk] ti 8% V7LIUS Red & Ref lst sf g¢ 69.1931] .... or 3% 4%) Sy 90 os” 











* No price Friday; latest bid and asked this week. a@DueJan bDue Feb d Due Apr eDue May gDueJ’ne ADueJ ly pDue Nov sOption Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 







































































STOCKS—HIGHBST AND LOWKST SALK PRICBS STOCKS Sales Range jor Year Range tor Previous 
CHICAGO STOOK |°% the 1907 Yeer (1906) 
Saturday Tuesday | Wednesday| Thursday Friday BXCHANGE Week 
May 25 May 28 May 29 May 30 May 3t Shares| Lowest | Highest Lowest | Highest 
MEMORI- tiron: | 
°178 *175 180 “ate ae AL DAY |} 180 1280 |Chie City By......... 100, 5/150 Marl9 ar apr c//140 Sep |200 Jan 
“3 “B34 4 *3% 4 Chie & Oak eek..... 100 5U| 3% Mayld Jan 24 = 7% Jan 
*13% 15 “13% 144%) De pret.......... 100) 41) 184% Mayl4 18 Api 6) 16 283% Jan 
184% 19 Cnseigo ubway..... 100 2,385| 15 Marl4) 464Jan 2/) 39% J’ly| 69 May 
34% 34 |Chie Union Tract....100| 500| 2% Mayl5| 64Apr 8 4 J'ly| 134 heo 
144 145 Do_ pref.......... 100} 5) 14 Apr2s! 194 Jan || 12% May! 464% Mar 
53 53 9/Kans City By & Li ..100) 49 Marz) 65 Janis)! 54% Jan | 68% Feb 
*83 844 pr 83° Marz5) 87 Janl7|/ 85 Oct) 93% Keb 
Last Sale\24% May’07| 24 Mar 1) 28 Jan24)} 25 Oct| 3u J’ne 
LastSale64 May’07| u4 Apr 4) 72 Janid)| 65% Oct} 724% Nov 
Last Sale\36 May'v7 tr 100 844 Aprile) 45 Apr 4/) 25 Mar) 85 Mar 
Last Sale|#3% May'07 noose Elev..100 22 Apr26) 254Jan25|| 24y_J'ly| 28% Feb 
Last Sale 58s May’0/ ne oul 58 Apr24) 644Jan15|/| 60 May) 68% Mar 
*84 BS South Side Elev... - 100 | 75 Marl4) YO Jan 4/| 8¥4Apr| 99 J’ne 
*23 29 |StreeteW Stable C TL lov 100; 28 Mar25) 34 Janis|| 27 May, 35% Nov 
*96 99 Do_ pret.......... 100 50) 96% Feb2~| 99 Mayl8!| 97 Dee 102 J’ne 
Last Sale28s May’07| West C! a Street... 2100 senses 20 Marl9) 35 Apr 3||/ 23 Apr] bu Feb 
Miscellaneous | 

5% 5% 106 210) 4% Jar25) T7yAprlij) 6 J’ne| 11%Jan 
544g 54% 22] 48% Marl5| 60 Aprl0!| 51 J’ly| 72 Jan 
Last Saleisu May'7 eoeee-/129 Jan 7/133 FBeb21)115 Febv/130 Nov 

*125 ph | 25/122% Mare8130 Apred)|iz8y Dec!|136 Jan 
*70 75 | 200) 63 Mar20! 50'9Jan14)| 54 Jan! 81 Nov 
LastSaleji05 = Apr’v7 Do _ pref. .........10U! ..... LOL’ puree Jan 7/101 Jan/liz Nov 
Last saie\38 Apr’07|Amer me .-; RNR cnc, adcncs 30 Jan sdar2s|| 17 Feb! 31% Deo 

39 59 |Booth (A) & Con n.2100| “75 34 Apt20] 384 Red ill 36 Jan| 40 Fe 
Last Sale lo7 Apr’07 Do pret..... 106 AprzOjlll Feb 5/106 Wet j/113yJ'ne 
LastSale|52' Apr’v7|Cal & Che Canal & D1vo} 50 Marls| 54 Jan & | 565 May! 64 Feb 
Last Sale165 Mar’v7|Central Trust Bank..10U 165 Feb27|/165 Feb27||i68%May175 May 
Last Salell6 Mar’v6 |Chicago Auditorium. . aces _ cocendsasedte _ cneccs 1 16 Feb| 16 'o Feb 
Last Sale|! May')7' Chic Brew’ g de Malt’g. 1 Jan v| 1 Jan 1 Ma 1 ar 
erry os 2 ‘’ Do DEOL. .---.-0--5 7. | 6 Jan % 6% Mayis Nov; 7 Jan 
i338 Chic Eilison .......... 129° Mar21/149 Apr 4/136 J’ly|165 Feb 


























Last Sale 4 May’ 07 Chic ene see. 100! sige 4v Marl5|) 51 Feb 8 484 Dec; 63 Feb 
12i Chic Telephone ...... 100} 1101154%Jan 2/1344 Apr 4/101 Apr/l39 Jan 
lug 109 Chic Title & Trust. 100) 40/1024 Marl6/112% Mayl13//103 May/li8 Jan 
2127 Diamond Match...... 100) 147/119 4Jan 24/1294 le 118 J'ne/l47 feb 

Last Sale55% May’ 07 Hianois Brick........ 100) 44% Feb 1| 57 May 2|| 414Sep| 71% Jan 

Last Sales iow05 Knickerbocker Tee... 100} cusses’ ouaeadxaned 5 dene | eS oS Rag 

Last ales Feb’'06 Se SS PSST RE ese Sor <eeee || 7i%q Feb! 8U Feb 

Last Sale 45 May’07 Masonic" Fomnpis a oniandiaie 45 Mayl5| 46 Jan11)) 46 May! 4% Sep 

LastSale2'2 Jan’07|Mild& Chic Brew’g....... -| (24a Jan 23) YeJan23)| 1% May) 42 Feo 

Last Sale\25 — Do pret 12727] 26 Feb 5] 27 Mar 4/| 21 J'’ne| 23° Mar 
74 4% m ¥ Bascuit 320) 73% May20 ae Jan14/| 62 May! .9% Deo 

; ‘110% Alls 302 wig May28)1 HH. Jan 7) 1i3'Jan |119 dl 

Last Sale72 flay’0,| National Carbo < 84% Jan1i|| 78 Jan) 5 

LastSaleli2  Apr’d Do pret. 190 “Jan 17)|112 Dee |122% Mar 

Last Sale\5% May’U5| Page Wo Wir: ee ee 

LastSale 99% J’ly’06 6 Gas L& C'kel00 83% Vly! vs 2 May 

50 Aug! 63% Deo 





LastSale40% May'07 Roebuck com. 13g 


40°” Apri?) 57° Jan 10 
#8% Apri?) 95 Jan29/| (2% Nov!) YW Sep 





*40 “434] *40 42% *40 ¢ *40 +] 
9O | 89% 89%! *29 90 vO ¥O4) Do 
l. 10549 106 105 106% 1014 Mar15/113%Jan 16) LOLY Jan |1L1Y SSep 
170 *165 17u |The 133.) Apr 9/173%May 3//115  May/i529 Jen 
100% 100% Do OU ie bt oe Jan lu|| 98's Dec |106% Zeb 
1%, 2 Unita Box Bad PColvu; 1,100 2 aha pr % Dec| 2% Jan 
9%  $9%! Do pref..........100) 955 Jan 2) 124 Apr &i| 5% Dec! 174 Jan 


Western Stone.......100 52 24 May27 $0 Vebl4)| 28 Dec} 43 


Last Salej324, Jan’07/Bingham Con Mining 50 32% Jan 24 : sah aman 24|| 20% J’ne| 44% Feb 
Last Saielv Nov’06 Biaok Moun weccosccce| coccndhscossy sbecadls absce _ coecdl 7% J'ly| 14% Mar 
Last Salel6% '7|Daiy-Weat............ 20 164 Apri “YO Jan + 14% Mar| 20% Nov 
Last sale\d Nov’06| Hubbard-Biliott .........| ......|-...- at deal oenee a | oeeier SeJ’ly| 4% Oct 






































Chicago Banks and Trust Companies 


| Dividend Kecoru 
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BONDS x8 a | 
=. Prica Week's Range ¢ Outstand- 
CHICAGO STOCK EXCH’GL #5 Friday | Range or |§=|| sor wer NAME ing Surplus 4) in | in |Per| Last Paid 
WEEK ENDING May 31 5 ay 31 le |SZ|| 1907 Stoekt 1905 | 19U6 | tou % 
Bid Ask\|Low High|No.||\Low Hitgh|| Bankers National ..... $2,000,000/81,249,845 8 8 a! Apr ’07, 2 
SMSO TATU 66.206 cacecs MG cccces cocadclesccee .scosce Calumet National. ..... 100,000 @3a.93. 5 5 -Jjuce 06, d 
Awer Straw board ist | eccere s 100 Mar’v Chicago City........... 500,000; 3126,67>| lO lu |J-J|Jan ‘U7, 6 
Cass Ave & FG (St L)— | Commercial National... 03,000,000; 4,194,047; 12 12 -JjApr ’07, 3 
5s aa 19584 -2 100% Sale 1004 100% Continental National..| 4,000, “000! eat 8 8 -J/Apr ’U07, 3 
Chie Boura oi irade 48 ...1927|J-D| 99 ....../100 May’v7]|... Cook Co State Savings 50,000) 6 6 -J/Apr "U7, 1% 
Chie Consoi Br & Mit6s....... EE cassnd capaci 103) Apr’b4) Cora —- Nat...) 3,000,000) 4, 565, 301 12 12 |Q-J|Apr ‘V7, 
Chic Consol trac 449s.....1980) J- dD) 55 61 6L May v7].... Drexel State........... | 200,000) 8,' 6 6 Q-Jd|Ape 'U7, 1‘ 
Chic Edison — Drovers Dep Nationai| 600. ‘000} 8 8 |Q@-JjApr ’07, 
EE CDs dcceuvcdscnaden 1913) J-d It... — = 1004 Nov’06}.... Englewood State ...... | 200 000) Mt sées 3 {Q-J\Apr '07, 1 
“yf Serene A1lY26/A-O| ...... 01 |10L Apr’v7)....! Federal National. aceee 600,000} 35 >. businjess |Uct 16, 19 
Chic Auditorium Ist 5s...d020/F-A] .....-. 96% Jan U6) Firet National ......... | 8,000,000) 7,056,676 2 12 |Q-J|Apr U7, 3 
Chic Dock Co Ist 48....... 192Y4|A-O First Nat Englewood../ 100,000) @144,834) 10 |10-+10/Q-J/Apr ’07, 3" 
Chic No Shore Elec ts....1912/A-0 Foreman Bros B’k’g Co} 600,000, 636,075) Privjate Balnk 
Chic & Mil Klec Ry 5s. “T1919|d- J Fort Dearborn Nat....) 1,000,000) 391,581 6 6 -J|Apr '07, 1% 
Chic Pneum Too!— | | Hamilton National .... 500,000 esas ... |B-A/Feb '07, 2% 
eS a alg21J-J} 80 802, | 80'9 80%) b} Hibernian B’k’g Ass’n| 1,500; U00) lu |Q-J|Apr,’07, 2 
Chic Rock i & Pac KR west MeN] .cccee oncee- | @ Nov’4!..../]..... ocneeia Kaspar State Bank..../ 200,000 cose aese oon] scaccegacocons 
Collat Trust g¢ 5s........ iv 13} M- __ arse sO) Apr’d4}....!| Monroe National......| 360,000} eese fh 3) [Q-B/Feb 07, 1 
Commonweaith El | Mutual Bank.......... 250,000, samp eon ... Jan 'U7, 4% 
5s | lOL 1014/2101 101 Nat Bank of Republi 2,000,000 4 6 Q-J Apr ‘07, 2 
o Dec ’U6). National City. 1,500,000 0) Began Morse Pw eb 5, 1907 
May’07}.... Natioual Live Stock. 1,000,000 12+ 2+ is 
ceil y Nov’U8) . North Ave State. 200,000 i| Began bani 
Lake Street & North side State § 50,000) 7 6 6 
lat 58 ....... 2.2.0. 200002- L925) T-d] .-20-- 91 90% May’07). Vakland National...... 100,000) 6 6 
IDCOME 58 .........0022021985] POD) .ccce. cones. 116 May’v5|....||. Prairie National... 250,000} ins eee J 
Metr W side b!— | | Prairie State... .... ¢500,000) 5,935) 8 138 Apr ‘07, 2¢ 
Serer 19358 le May’07 Raiway Exchange. 250,000) 14,586/ Began} busin|ess July 4, 1906 
Kxtensi0on ¢ 4s. J- South C hicago Savings 200,000! 54,5707 a 5 Q-J|Apr '07, 1 
Nora Chie St 1: . Dec’ 06) SS | RES SO0,001 Orga nized |Uct | 12, 1906 
(SER Oe l | ey ey ae ee Oe State Bank of Chicago.| 1,000,000) 38 |Q-J|Apr ’07, 2 
Refunding A- Aug’ vs Stock Yards Savings .. 250,000 aie soe! soessecace ooee 
No Chie City M- Feb’7}....!] Union Bank of Chicago 200000 May 1,| 90/5, 
North West'u ki— | Union stock Yds State 200,000 | None 6 |Q-J/Apr ’07, 1% 
SUGAR ccaccccacaecesacse  A@hIee 90 90 £9% 90 | Amer Trust & Savgs..| 3,000,000 8 [Q-Jd/Apr ’07, 
Ogden Gas os 5 V3% v: 33) | Central Trust Co ot [li} 2,000,000) Big 7 bit Apr '07, 1% 
Pearsons-Vatt 100% Mar’06)..../]) .-... ---.-- Chicago Sav Bk & Tr...) n 500,000) ooee ecco | ecco] coscceccccoce ° 
4°4Us .. 97 Mar’07}....|| 97 v7 Citizens Trust & Sav.. 50,000) cece enee [eccs] sesccoeesess 
4°6Us Ser 4 98 “8 | ill 98 YS Colomial Trust & Sav.. 600,000} 5+5 10 re OT, 24 
4°SUs Series F UY Ly Sep "Uc ||. .ceee «eee ff] Drovers Trust & Sav. 200,000) 6 ty] &: ap Apr ’07, 1% 
«& tao’ Sa ae a First Trust & Savings 2,000,000) oti _ o] cose crcasccese 
ine gh { 100 Apr’v7!..../L00 luz |} Harris Trust & $ --| 1,250,000) 7 Lee ay busin ess |Feb 4, 1907 
Che Gas Lt €C 1 1933 J 1102) May’o7). /103 104%} Llimois ‘Trust & Sav..| 4,500 000 2+4 |12+4 i |May ‘07, 1 
Consume 58..19356) Jd OL =Apr’07)....//401 102 Kenwood Tr & Savings 200,000} sce = .j~an ‘07, 1 
Mutual Fuel Gas ist 58.1047 M-N LU3 y Feb’06!....!! Lake View Tr & say..); 200,000 Orgajnized |Nov| 1s, 1905. 
South Side Eley 4 4s. ijJ 98 WR 75 Merchants’ L’n&'Tr Co} 3,000, 000! 12 12 bs ; Apr ‘07, 3 
Swift & Co istz i) J-J 1U0%;| 100% May’0% 4 Metropolitan Tr & Sav 750,000) 6 6 san 07, ls 
Union El (iwop) 5s 045/A-O; ...... 99%) 94 May’O07!.. Northern ‘Trust Co....| 1,500,000) 8 8 <3 Apr ‘07, 2 
Union Pacitic eonv 4s ....1911/M- os , Northwest Tr & Sav...| "200 ,000) Orga nized lJ ‘ly | 2x, 1906 
United Box Board 68..........!. Peoples Trust & Sav .. 200, v00} cose ae ee os 
West Chic st Ist ds... -1928,M Pullman Trust & Sav.| k300 006} 38 8 1Q- am |Apr 07, r 
Tunne! lst 5s..... .190"! F Royal Trust Co ........ 500,000 8 |Q-FiFeb ’07, 
Debent is ...-.--- -19l4id Stockmen’s Tr& Sav .. 200,000) Incor|porate|d M/aroh, 1908" 
CIEE 8 BG ... -anccoccises 1936) M | Union Trust Co........ 1,000,000] 2898, saint > 
West Div City R ¥ 4%8..1932 J-J) s7 Dee 06! Western Trust & Sav.| 1,000,000 291,671 6 641 Q- J Apr ‘07, ‘ae 
West’rn stone Co 6s..... 19uy A-O 96's Jan Ot | W Side Tr & Sav Bk.. 200,000; 220,922) Began) busin) cae 5, 
} | "a Woodlawn Tr&Sav Bk) 200, 000) ¢24,032) .... 6 |Q-J re G7, ls 
Note,—Accrued interest mus t bei: added to all Chicago bon ‘vacate 
' ' i ' 





* Bid and asked prices; no sales were 


ji Dividends are paid QJ, with extra payments Q-F. ‘Includes special dividend of 30% paid Dec. 18, 1906. 
¢ Capital increased Jan. 1. 1907 from $250,009, a cash dividend 


made onthisday. + No price Friday; latest price this week. 
of 30 per cent being declared and to be taken as pa 
p.c. being dec lare - in part payment therefor. 

eurplus. t+ Maj , tor National Banks, and M: ay 21, 


respectively 


atone Dee. 31. 
payment for new stook. 

n Capitat and surplus to be inor« 

U7 for State institutions, except those designated (2), which are of date March 22 and March 23, 


a Due June. 
6 DueJuly. & Capital to be increased to $500,900, a stock dividend of 331 
sed. oCapital increased from $2,000,000. and $2,000,000 adde 





BOSTON STOCK EXCHANGE—Stock Resord, Daily. Weekly and Yeariy 






























































































































































































26% 26s) BostonConC&G(rcts) s! 
26 25 |Butte Coalition . 16 


snare Vrices—Not Per Centum Prices STUUKS | Sales #ange jor Year Range sor sreviow 
BOSTON STOCK (%. the 1907 Fear (1006) 
Saturday | Monday | Tuesdav Weenestag Th gridan | Week | [a Eee 
May 35 May 27 May 28 May May May 31 BXCHANGE Shares} Lowest Highest | Lowest | Highest 
Kailroads | | | 

"87% 88%) 87 87 | *87T% BT's; 68% 88%/ MEMORI-| 8915 89% = Santa Fel00) 43!) 83% Mar]4/1074Jan 7|| 86% J’ly 1104 Sep 
"92% O3%q °98% O4%| *P2% 984) AL DAY ee... 85 | 92% Maydi 101% Jan 877% Dec 105% Jan 
920 222 | 220 220 | 220 280 | 220 Dest e Albany... May20/240 Feb 7/230 bee !257% Feb 
135 Boston Kievated 4162 Jan 2/\14/ Augil60 Jan 
Last Sale Boston & Lowell v/231 Jan 4|/250 Dec }24643 Apr 

Boston @ Maine 170 May */iG0 Dec|lxv% Apr 

Last Sale _— see | 163 Jan 3 164 ect Td %_ May 

Last Sale\s 7| Boston & Providence 100 S01 Feb25)\294_ Dee [314s Apr 

Bost Suberesn Ei Cos. .. 15 Febluj} 13 Nov] 2 2.5% Feb 

Last Sale ee 65. Jan15)/ 63 Jan| 75 Feb 
Boston 4 Wot iec Con... 28% Jan 2)| 25 Jan| 3¥2Apr 

ET catnsnente sad 80 Jan 23/| 72%2Jan| 40 Apr 

ChieJane ~ ipatindintiel * > 160 Jan 17 156 Oct{182 Jan 

Last Sale|ll2 ” May "07 | Fl ee 120 Jan 2)117%J’ly|127 Jan 

Last Salel84% A OT Con & Mont Class 4.. 100 188 Feb13||187% Nov 190 Mar 

Last Sale156 Mar’? Coan & Pase Riv pref 100 156 Marlljjl53 oct|163 Apr 

LestSate“6v Apr'v7|\Connecticut River...100 280 Jan 8/235 Oct /298 Apr 

129 129 Zi 264 26% piibure __, ae 100 3) 135 Jan 9% 132 Oct /145 Jan 
*77 «79 77 78 |Ga Ry & Electric....100 y2vl114 Mar?2|| 5 van/lu7 Apr 
“80 83 *50 85 Do pret *2100) 82 May29| 883 Mar 7\| 29 Dec] 95 Jan 
igen Last Sale\i97% Feb’07 Matne Central. easens me 979 Febl5jl98 Jan11//197 Marj200 Dec 

*16 18 “16% 17 *16' 17 |Mase tlectric Cos....100 10) 144 Mar22 20 Jan || 17 Jan} 23 J’ne 
*59 0 *68 60 | *68 Last Sale6v May’v7 ‘ eo oh ewe 165 Marz6l 71% Jan | 59» Jan | 75 J’ne 
2 *10%, 20%) "1st tH 4 Last Sace9% Mar’v7|Mexican Central..... BOUL ccsene | 19%, Mar #| 25 «Jan 2} 21% Aug! 28% Dec 
164%165 | 164 165 163% 164 INYNH & Hart....100! 96/163% May31/190QJan 2.190 J’ly|2074 Jan 

Last Sale|l52 May’07|Northern N H. eooeee(152 May23/160 Jan 8155 Se v 165 Feb 

Last Sate|?? 22 Apr’07|Norwich & Wor prefl0o| Apr23jzzi Feb 2 228 J 233 'y Mar 

*192 195 Old Colony........... 160) May24)200%4 Jan | 136 Dec (210 Jam 

Last Saie|5? Jan ’07|Pere Marquette...... LOU) Jan 16} 62 Janl6)| 5% Sep! 5:5 %_0et 

Last Sale\5é Jan ’07 Do pref..........100} Jan 2's} 57 Jan 18}| 50 Jan} 65 Oct 

=25 30 |Rutland pref......... 100 65) 30) Mayz0) 45 Janw4!! 47% Nov) 64 Jan 

Last Sale\86 May’07|Seattle Electric. ..... Bl asteus 85 Aprsv! 44 Jan2) 63 Jan | Oct 

eat 965 6% Do pretf..... +----100} 9} 95 Apr 5/103 Jan 7) 95 Jan}i0G Feb 

192%, 185 9'a130% 130% 134% 134%/Union Pacitic........ 100) 2,673/124 Mar2¢6)182%Jan 7/1394 May/19 sep 

"86% 87% “56% R7's) *864% B74) Last Sale/SS% Apr’d BP. BOE. nccocces SD ectoul 84% Apr 4) 93 Jan 15}! 91 May] 99% Jan 

a Bs. ‘3 senses ------|/ Last Sals|{70 Mar’07/Vermont & Mass....100) ......,165 Mar 7170 Jansvjl7v Sepji7s Apr 

87% 132. “wey "87g 87 87 865 36% ear + —— = ae 60 207) 86% May2s) 95 Jan25)| 92 Dec}l0l Jan 

Same 5 stig, ly Prveteg es ks a 1/184 May §|110 Mar 4/107 Sep |i164 Avr 

eninnt Chine tebehsdeenll saad Qumniel Last Sal<\i4@ Jan’07| Wore. ween dé Roch. 7100} veoee. [147 Jam 16/147 Jan 15/1150 Feb/15u0% Feb 

Misc -ellaneous | | | 
Oe ee ae se ee Last Salej2? May’07|Amer Agricul Chem.100! ....... 1049 May 3 26 Jan *j| 21 J'ly| 34 Jap 
eaiatihesean e282 | “79° ~80| “79% 80 79% ie peet.....<.... 317| 79° May28) 95 Feb 7|/ 90 Dee!1 Jan 
7% 7% 7 7%| 8 8y gz O% B% 8% Amer Pace Serv.... 554 G's Marl4 145, Jan &|/ 10', Dec} 20 Mer 
lbs 16 17 17 | 16% 17%) 18% 20 19 ly rr 70; 16 Mar27} 33 Jan 8)! 26 Aug] 46 Apr 
122% 12324) 121] 121%! 120% 191%) 12151214 2120 120% Amer Sugar isis. 100) 1,136 116% Mar26|/1374 Veb1i| 128 Ma)/166% Jan 
4126 126 | 124 126 |*124 126 | 1425 125 *1232 123% Do pre 100) 73/120) Mar 25/131% Jan 18 180 Decl/]14] Jan 
121122 120 121%) 117% 180%] 116 117% 116% 117 |Amer Tele s Teica: 109) 2,566) 184s Marae 134yJan 2/128 J’ly|144% Jan 
6% 26 | 24% 24%) 25 24 24 *25 25%|Amer Woolen........ 10 40} 24 May29] 364Jan 7/28 Nov| 47% Jan 
92 92 90% Yls) 90% 82 904 90% 905 92 vo -~" ~emneewnes = 1, 1i4 V0 Mayle 103%, Jaa 5) 100%, Dec |110%, Feb 
*B% 3% "8% %| "3% *B% 4 | LastSale?'s May’07| Boston Pond: mepcames 10 3 Marz8, 4 Janld|| 3S%Jan} 44J’ne 
©207% 108 's}°107 % 108'9)°107 1084%j/*107 108% Last Salell0?' pt b a Tee & 100 7m mores Jam 19 1 re, A}8% Mar 
Qunens comsedl cunnan- 0004s ecane ccngeal conges soages Last May’07|Dominion Iron « St..... 5 ar26} 26 eb Nov} 34 Apr 
oT, Su) V7 BG) THB) FT is] Lest Sales 7|Bast Boston Land......__| 7 Mar 7| 9%Jan 3] 5%Jan| 10 ya 
$10 212 | 210 211 |*205 210 | 210 210% 210% 3i1 dison Elec Ilium...100; 389)200 Aprilzi23u0 Jan 7/235 Dec|260 Jan 
189% 141%) 1884140 | 136 188 | 187 137 189% lav |General Blectric.....100' 399/156 Mayzsii62 Jan24)/167 Decj1&84 Oct 
60 = 60 i) 60 38«6U 69's 50% 68%  68>,|Maas’chusettsGasU ion] 00 342) 544, MarZd) 66%Jan iv|) 44 May! 64% J’ne 
"84% 85 845 845) 84 08 84 gg sacar | 288) 80 Marz6) 86, Apr 26]| 842 Dec] SU Sep 
*206 208 | 206 206 ke: 208 |*206 208 a 8 |Morgenthaler Linv.. 100} 3ily0 Jap 2/215 Mar 1/190 Mar/2lu Dec 
*2y 3 2% 2% *2m 38 2h 3 ‘Telephone... 10 l0u) zyApriv) 4%Jan)¥|) 3 Jan} 5% Sep 
P.cccee 50 475 48 wats 50 ee - 5&0 Ccccee «320 100} 47% May27| 53 Febi4)| 27 Mar} 60 Nov 
© east 4 e 88 * b4 re Do pref... 27) 34 May29) yo Jan lz/| 80 Mat} 90% Nov 
3s 118 | 116 116 “yi8" “116 | 115 116 *115 148 i 86/114 Mar27)126 Jam 7/126 Dec|l4l% Apr 
"163 165 | 162 164 | 162 163 | 160 161 162 Pullman Co 311/156 Marl5 182 Jan 7/is0 Dec!265% Nov 
“9% 10 9% 9%) "94s +4 % 10 senese -| Reece Dusten-Hele.. 10) 62) c¥% Apr 6) 1] Janll|) Y»Jan}| ll Dex 
gree 106%, 106 | 106%, 106 105% wf 105% 1065,|ewift & Co.......... -10 249/2104 Marl6/113 Jan 16//101%J’ne/Lz0 Sep 
*20'4 31's) *20% 214s) “20% B14] *20% 214) pas: salelelia May oifrorrington Class A.. 25) ...... 21 Aprdz| 22% Jam lz// 2244 Dec] 23 Bev 
"234% 25 | *96 4935's) *26 8254 = 25%) Last sates, May’07 pref..... .... 26] .-.--| 24% May 8) 264 Febly|| 26 J’ly 27'2 Nov 
*2% 38 *2y 3 “2% 2 % 38) , 8 Unions Liad& Mg. 26) 100) 2% Aprile 67% Jan 24)| 2 J'ne 

107% 108% 107% 107% a +4 th age Sen 107% a “te United Fruit..... ---.100) | 587 eS mht ig oes POs ie Mag 113% May 
5 ¥ % dar an 2a eC} Sts Feb 

27% 27% Hs T's) 47% 2749) 374 as Hi be 279 26 May lj 2y Jan 4// 2843 Dec! 324, J'ly 
82% 388%) 314% 82%; 31% 32% 32% 3 52% «= 8B 81% May27) 60%Jan 7|/ 32% J’ly 50% er 
98% 08% 96% 06% 7%) 87% 97%) Vi% v8 92% Mar25)107%, Jan 7|| 98 J’ne|113% Feb 
nn a" *69 “ ons 2" Ps a4 Lastsateey, say vil wont 6 Sars i) ian + 2 No. 17s Jan 
Ly it) *70 6 v 5 70 Mar2l) 82 an ¥ Nov! ¥8%Jan 
Lastsate?Z May 07 71% Aprzz| 784Jan 1s!| 73% Oct| 86 Keb 

LastSate May’ 76 May ‘ 80 FebZo|| 75 Nov) 98 Jan 

; 2. May22) 6% Feb2u 4, Oct 

S Alloues a 45 Mar26| 744 Jan 14 55% Deo 

5% 491A malgamated Coppe: 36,240) 79 Mar. 26121 Jan 6 118 Feb 

5 36 |Am Zinc Lead & Sm. - 2) 965) 33s Mari5d) 538 Jan 22 46 Dec 

osenee. sana Anaconda 25) 3) 56% May29/ 76 Febio 74 Feb 

5 64slArcadian .. i l,i ‘OF 54) Mayz 15% Jan i6)/ 1534 Nov 

: 1 {Arnold ... "200, 4 Apri] 2 Jan “|| 4 Deo 
e ‘a 1 |Ash Bed . 6UU} %yMay29) ligdan 9//*90 Sep] 1% J’ly 
2 “lly 12 /Atiantic 2 Mayle) 22. Feb2s} watechguion 28% Jau 

9 y | | 8% _8%|Balaklala temp certis.... May22) 12% Apr 4) bee ates 

7 |. 17 17 |Bingham Con Ming 8 50 Mar26) 37 Janu 14)/ 26 Jly| 49% Feb 

| | *40 $0 {Bonanza (Dev Co)... 10 Aprz6)-80 Jan1l7}|/"46 May) 80 Oct 

| 


9 Marzé) 334 dan o/) 20% Ma! 36% Oct 
| svlgdan 7 25 J'ly| 42 Oct 





260 160 {[Ca:umet «& Ariz. 10 198 Feb siilu7 J’ly|184 Dee 
8360-885 Calumet & Hecla.... 25 13}1000 Bebio)\o76 May/900 Deo 

| °27 28 |Centennial ........... 25 ‘ revl>|| 174gJ'ly| 40's Dee 
| *42 “42 (Conus Mercur Gold.. Jan iv!) 35 Dec) 70 Jan 
79% 30'./Copper Range Con Goro Jauls) 66% J'ly| 86%Jan 
"16% 17 [Daiy- West gdapzs|| 14 Mar! 2142 Nov 









U3g Mar 2!| 6L4Oct] 86 Fed 
Janlzjills Novj/i32 Mar 
41, Jan lv! L¥e J’ly 32 Dec 


sesce. cence Dominion Coal.. 
Last Sale} i106 Feb'v7 Do e=- 

















i } .*1% 2 |Elm Kiver.. 2 4 
1 16 ‘ é | } “14% 164/Prankiin..... 25 6! 1k Y21} 29% Mar ij) 144 May} 26% Sep 
lsu 13¢ 130 130 |*......180 | 1234) 130 130 jGranby Conso hdated.100,_ 25 Marzd!} Feb dSiiLsi Deelis0 Deo 
14 144 4 14%) 14 14% 14\y 14%) lay 144 /Greene-Canatem ctls May 4} rg biade uae 
Se ea -| B%q_ SB %B) cn cece cence [ | eesepe canes Guanajuato Consol... 5 Apr 16} , Jan ii il] 4%Jan}] 7 sJan 
16% 164 « 16% 16 16 } 15% 15%/isie royale (Copper). 25 Marzt} 35:8 Jan 1 Bie S 2S’ ly} 29% Jan 
i . 






Marl4) By Feb nals saestantne’: peice 
April #4 Jan 10/| 6'9J'ly 12's Jan 
Apr 6] 1%Janv4|/-40 Je] 14Jan 
Marl7| 15 \g Jan 24) } 13) Nov} 1 
‘9 May23) 244, Jan idj) 10% J'ne} 22 
Mai lol 965 Jan i4)} 54’ Mar s 


16 |La Salle Copper. 
% 5% | Mass Consol. 
May’0'|Maytiower. 

2 i2 |Mexico Cons } 





13 |Michigan .. emma 
BE TOR AWE 2600 ccccccces 26 
3'+|Montana ConsolC&C 1 
13% |Nevada Consvulidated 5 











8344/North Butte. ......... 15 
cccebe Old Colony... ‘oe 
43° /0ld Dominion . -- 25 
125 |[Osceola ......... 25 
2 Parrott (Silv & Copp) 10 

i4]Pheenix Consol....... 25 
116 |Quincy......... 


‘«|Bhode Island. . 
2% Santa Fe(Gold& Cop) i0 
ls |Shannon . 10 

1ii | Pamarack - 
otese- rennessee. 





























21a| Trinity... 3 

-++---|/ United Copper... 4,195) 

eeceee |e Oe 1d 

1U |Unit StatesCoal&@Ou 25 2,075 

------}/U S Smeit Ref.a@Min. 50, 1,15¢ 

44 Do pref.......... 50) 1,056 

B94 iv tah Consolidated... 5 4,938] 
7%| Victoria .............. 25 1,540 f ¥ 

sanged Washington a i560; i May2i) ¥%% Mar t]|/ ‘60 Janu 242 Dea 
7 SI WIRGRR ....2200--ccceee 25) #770 7 eMari4) 14 Jan23]} 4 J’ly} 13%0ct 

157 |Wolverine - 25 276,150 Aprldligsg Keblj]]i3l Janjiv0 Deo 
1 |Wyandot.. - 26 496) Ll May22] 5% Jan2%|/-70 J’ly} 2% Deo 











¢ Before pay'tofassess’ts calledin 1vv7. *Bidaadasked prices | New stock. { Asvipand. $s-rights. @ x-div.d@ rights. o Ex stock dividend, 




















JUNE 1 1907.} 


Boston Bond Record. 























































































































































BUNDS oe BONDS - 
ar Ww Be » . ¥ 
BOSTON MBOOK ExcH’G! |ZE/ syidaw | gangs or Hl ‘ing |] BOSTON STOCK EXCH’GE|2E| pyiaa eet ltn See 
WREK Bupawe May 31 fi: May 31 auaaate 2 Wek ENDING May 31 tdi May 31 Iast Sale |3*!| January 1 
acuniuasel 
od | Bia Atk Lew High| AviLew Hit a Ask High} SollLow High 
4mm Beil ‘Telephone 45....1908)J-y| ¥8%Sale | 98% tg) 1 ¥6% one Ihnota Stee! debem 6s....1910/ 5-3)... ..... 100%, Oct "U6! RET: re 
Am Teilep @ Tel coll tr 48.1929) J.J Bllg 22%) Bl% 81 Ti Bly vO\y Non-convert deben 5s...1913 A- 3| yay May 07)... 100% 
4m Writ Paper latst5e21919/J.4) ...... ....../983 Mar’07|..-.782 78s Ia Falls & Sioux C ~ yi - iene 7|A-O S04 Nov’ 06), 2s Ee RE 
Atch & Ne@raska lst fe..19U8im.s| Mar’v6).. .||...... ......]} Kan C Clin & Spr 1st 25/A-0) 98 May'07|.... OB 
A-O} 97 Sale 9 10]) 96% noi KanC FtS & Gult ist ts: 1908) J-D 102%g Nov’06}. PES 2 
Nov ee sevens //87 53 May’O7/... 1987 Kan C Ft Scott & M 68....1928/M-N 114% 115 “120 
\M-N} 865 Sale | 8 3 1 86% a, Kan C M & B gen 4s.. -1934)M-S| 94 ...... 94% Dec'vs i 
wuss Assented income 58 1934)M.8| ...... 92 | 92 Mar’v7)....)) 
24iu-s Kan C&M Ky & Bristdbsl¥29/A-0} 98 .... 9¥ May'v7}... |! 
I-J Maine Cent cons lst 78...1912/A-O/} ...... 118% Nov’ "06}. ne 
e 1944] J-J SRO BS OD ocamccccccenne 1912)/A-O/] ...... 101% Sep 'v5}... 
Boston Terminal lst 3 ys. ae at Mara Hough & Ont ist 63.1925/A-O} ...... M: ee 
Bur & Mo Riv ex 6s....... 91siJ-J Mexican Central cons 48..1911]/J-J) ...... ‘I 73% May'v7 
Non-exompt 6s. “iis d-d lst cons inc 3s Jan 1939}J'"ly| ...... 26% Het *U06) 
Sinking fund 4s. 1919 Jed 2d cons ine 3s. ton 1939)J"ly | oo... 17% Auy’05! 
Butte & Boston 1st 6 Y17\A-O Mieh Telep lst 5s.......... 1917 53 Tees . 
Cedar Rap & Mok lst ‘is. 1916 M-N Minne Gen Elec con g 58 1920) 5-J) 2200. oo. 408%, Aued6l....1.-..:>dc.s0o 
Sn di ccenesecacentenaaah 1909] J-D New Eng Cot Yarn 5s....1929)F-A| 1.-"-- 98 | 97% May’07|__..]] by LOUg 
Cent Vermt Ist « 4s..Mayl192U/Q-F New Eng Teleph pa -1908/A-O} ............/100 Mar’u7}....!| 984 100 
OB & q Lowa Div ist 58.1910) A-o 7 SN idiinssadanee dca bakeus 1915|/A-O] 2.2... 100% Jan *07)..../) 100% 100% 
lowa 1Y19A.O YR 5g May? ----]] 98% 100l inde canine adinenon atin | BamReay gt ae acai 
Deventure 58.... SIM-N 710044 May’U7}. ...//9100 48 910013]] New England cons gE i  eaeeeest: Spee y me 
Denver &xten 4s 2) F-a 939 Apr’07}..../) 98 pus, boston Term lst 48..... SEES: TT me! He ace. me 
Nebraska Exten 4s . M-N 102% J’ne’U6) . ...|]....0. ea---- NYNH&H con deb BY 81956] I-S] ...... 103% May’07!. "7/1033 1063 
Bd& SW st 4e..... M-S 9719 May’U7|...-|| 971g 87g] Old Colony gold 4s . 1924] FA} 22222. 1014 Sep 06)... : 
Illinots Div 3498... e I-J 904 yU% 1|} YU% Yl»}jOreg Ry & Nav con ‘g4s.. 1946) ¢ __ are $1027%— Jan 05)....! ° 
Joint bonds See Gt Northern Oreg Sh Line lst g 6s8.....1022/F-A ./11214% Mar’v6) ...}) kinks 
Obicvo Ry de Sik Yds 58.1916) J-J/ 101 101%/101' May’07|....)/100 102%]] Repub Valley Ist s f ts. att jJ-d .jloz 1u2 | 103 
Joli trust refunding 481940 A-O] ccceee 95 956 Feb’07|....|| 94% 96 Rutland 1st con gen 4498.1941/J-J -|L07 4g Nov’05]....1]...... ..e0e 
Ch a & St P Dub D 68..192U/J-J SL Rutiland-Canadian ist 481949) J-J [102 Mar’02}. 
Ch M & St P Wie V ‘uv 681920|J-J ----++ -----. |] Savannah Kiec lst cons 5s.1* sont -J 081 May'06} 
Qhic w > No Mien 1st gu 58.1931|M-N .--|| 9742100 Seattle Elec lat g 58......1950) F-A 
@hic & W Mioh gen 6s....1921/J-D 1)/100%4 102 Lerre Haute Elec x is8....1929) J J 
Concord & Mont cons 48..192) J-D — Tt vo Torrington lst g 5s....... 191s) M-S -| 99% Nov'ds 
Conn & Pass R ist g 48...1943/A-0 i 112% Jan 03] ....|].....- oe-0-. |] Union Pac ist gs... ee lJ-J 101% May'07} 
Current itiver 1st 6s......1927|A-O -|104 Nov'06). lst lien conv 48........-. 1911\M-N 5 
Det Gr Kap & W 1st 4s... 1946)A-0 8y Mar’07 Unitea Fruit conv gen §8.1011/M-S 
Dominion Coal lst s ft 68..1940|M-N 100 Jan’U7}. US Steel Corp 10-60 yr 58.1963|M-N j 
burg 6s ..............10U8/M-N Apr'07 West End Street Ry 48....1915\)F-A 100% Jan 07 7]... I] 1100 ty 100g 
M-5 r’0d eae 1914\M-S aos Apr’07/....||L01°, 102 
271 M- 5 | Gola deventure 48....... 1916/M-N 102% Jan “a: . 
A-O!} Gold 4s -1917|\ F-A 99% May’v7!.. “99% iv0% 
33|4-0 Western Teleph & Tei 5s. 1932] J-J] .... 92% 82%! 9i) 91% ov 
J-J| 90% sur | 90 vO% Wisconsin Cent lst gen 48104) J-J 194% Sep '05} 
Q-J D asccces | 924 Apr’07}. Wisconsin Valley lev 7a..lvuyv J-J) 2.2... 09% Aug’  S 
Notk—Buyer pays accrued interest in addition to the p b price tor ali Boston Bonds. * No price Friday; latest bidandaskea. ‘ Flat pri ce. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 


























































































































































































































































Share Pricee—Not Per Ceatam Prices ACTIVE STOCKS Sa ang . 4 Year [aon a a us 
e 
baturday say st | dex Wednesday | Thursday | #riday | (4er Bonas -_— Inactive | Week 
May 26 May ¥ Mey 2 May 29 May 30 May 31 Stocks see below) Shares|| Lowest Highest | Lowest | Highest 
H Bailtimor 
ee fae H a" aT” Con. Gas EL L. 2 Pow. 1 canes, 33 ‘eden ie b= qn 9 351s Deo $3 om 
° "¥it 3 pref...... 0 May2y an 10 "ne 
90° *80  .ccoce : 90 1 yj Northern ae paeneegy ) 86 Marii| 97 Jan26) 97 J’ly|11i\ Dec 
3 cceces cocces new) 100) 104s Feb2o 28y%Jan 7| 22 Dec] 32 Jan 
$ oe Do pret 36 Marl5| 48 Jan 7| 48 Deo 2 ‘a gan 
: “iT United Ry & Electric. 50 104 Mariz| 14 Aprl0| 18 Deo 
8 Philadelphia 
*49 =—60 49%5 49%) *48% 49% he 49% $ *49 erican Kail 17|| 48% Apr 1} 61 Jan 2) 50% Sep; 64 
37 = 87's 6 86%; 864. 36% 87 : 87 37 6,023 oa" Marl4 47's Jan 24) Jan 38 Nov 
Y%m 8% °9% 10 % 10 9%5,, 10 foe) O% 915. 831 114% Jan 14) 11 May} 1 Nov 
° = ° *4 6 an 6 Nov) 14 Jan 
c *le 36 Jan25) 31 Deo Jan 
c ® 8) 14% 9 Nov) 38% Jan 
> 7100 18 Jav 
io 61% 62% Lehigh Valley 6} 66 Ma J’ne 
1 liy6 1 1 1 3 *1 14s|Marsden Co....... 7) 1% 6 Oct | 345, Jan 
60 GUN) SYN 69% 9's 59%) 659% 603i¢ : 59% 60s/Pennsyivania Kit..... 8) 61% J*ly |7312 ie Jan 
42 «442 42 42 4l‘o 41% 41 : 40% 41 |Philadelp’aCo(Pitisb). 4) 47 Apriad a54\ Mar 
8 B's} 72336 8 | T18ig 7%) 7519 38 : ™ 8 Pahataipiie Bisct Electrict. 4 9,533) 7% Mar 9 Apr 4) 6%, Dec] 9816 Oct. 
23 «33 22% 22%) 21% 22%) 22% 22% ° 22% 22%) Transit?.. 50) 7,436]) 15% Mar27/3206'sMay 6)cl¥% Dec ORS don 
OL = 1%) 4854 50%) 48% 490% 16) 481516 40% : 560) «651 | 61,548]) 46% 69% Janu 7) 66% May! 83 
839% 404) *39% 40%) 40 lig) *30% 40% 3 *394 40 22)| 40 May24) 456%Jan 14) 43% Apr «ht, Jan 
*8U% 40 *3y 8 =40 *38'n 392) *38%y BOY ° “309 «640 | Do 24 pre......... 5G .....- 39's May24) 47 Janl4| 44% May) 61 Jan 
*57% 68 57% 57%) 57% 58 58 58 4 *58 6 22. 63 Marl4| 60%; Jan 22) 58% Dec} 65 Aug 
Pi 91%) BBy BUY) SY% BUH 80's 90% : 90% 90% 9,122|| 8U'5 Marl4| 964sJan 5)\/sl%May/101 Feb 
cunt nciinnd *26 30 | *26 ae | wane asoues H *27 29 cosce 25 May24| 30 Febl1s| 25 Dec] 32 Mar 
Pill. LADEL. PHIA | Bia | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA } Bid | Ask BALTIMOKE Bid | Ack 
Inactive stocks Bon Ph & Read 2d 58 '33.A-O} ------ -+++++|| Chas Ry G é& Elbs’99M-8) 92 u5 
Allegheny Val pref....50] ......]...... lal Val E ext 7 7 : 1910 A-O Con M 7s 1911..... J-D} 112 Charl CG & A ext 68.’09J-J| lu? {luv 
Americal Cement.....50| "83 |...... |ALval BE a9 33. BAA Con M 63 g191i....J-D| ------ i Tl dctencans 1810 AO] 105%). 200 
Amer Pipe ae. aE ee | Am Kys conv 58 1911.J-D Ex Imp M 48 4'47.A-0; 101 City & Sub lst6s..'225-D) 108 4y)109 
Bell Telephone. Oe lvasncs |) Atl oz lsat 58 g’19.M-N Terminal 58 g 1041.- 4 118 Oity & Sub(Was Ist 5s’48| lUl |iv2 
Cambria Iron. ) 47 48 | Balls Ter lst 58 1926.J-D PW & Bb col tr 48’21_J J} nasoudin Coal & 1 Ry let 58’2U0F-A; 102 [L05 
Central Coal & Coke. iov onenedeonsut || Berg& EBrw lst 68’21J-J Portland Ry lst 5a 1: 80. oo Col &Grnv 1st és. io16dd ltl {lls 
Consol Trac ot NJ...100) 72%!...... || Bethle Steel 6s 1998.Q-Fi Roch By& Leon 58’54J-3)| ------ Consol Gas 68...1910 J-Dj 104 |104% 
Diamond State Steel.. 10) seeeee|eeneee || Choc & Me 1st 53 1949 J-J U Trae ind gen 68'19. 73 s-* 5B... .0-eccceee 1939 J-D;) 109 |109% 
Proferred ........00<< DET cannas ina 19 IJ Un Rys Tr ctfs 49°493&J| 83's} 84 ||}Gad Alalsteon 68 '46J-J) 106%)107 
Easton Con Electric 0.50) ..... |.---.. |} Col 8t Ry lst con 5s 1932 United Rys Inv lstcolltr Ga Car& N letisg’20J-J) i105 |107 
Blec Storage Batt....100| 49 | 61 ||/Con TracofN J 1st 58.’33 sfis 1926.. -M-N| 77 | 78 |/Georgia P lst6s...’22J-J| 116 {1138 
Preferred ........... OO] ccecce] conse} E& A lst M 5s 1920 M-N U Trac Pit gen 58°97 J-J| ------|------ Gaso & Fla lst 68 1946J-J| 1074/1098 
Ft Wayne &W V..... BOGE ccncacke --|| Elec & Peo Tr stk tr otfs Weisbach s f581930.J-D| 73 74 ||G-B-S Brew 3-48 1951M-8| 62%) 53% 
Germantown Pass.....50) ...... ..|| Eq U1 Gas-L 1st ig 6s 1928 Wlks-B G&E con5s’553-J| ------|----+- 2d income 681951 M-N/} 21%) 22 
Indianapolis St....... 100} ..... -. || 1& B Lop con 58'25 A-O BALTIMORE Knoxv Trac 1st bs'28A-O} 104 |105% 
Indiana Union Tr....100 | Indianapolis Ry 48.1933 Inactive Stocks LakeR El lst gu5s’42M-S; los |..... ‘ 
Insurance Co ot N A..10 || Interstate 48 1943 ..F-A Ala Cons Coal& Lron. 100 Memphis St Ist 6s'45 J-J 
Inter Sm Pow & Chem.50 | Lehigh Nav sis 14.QJ ret. vo Metst( Wash)1st5s'25F A 
Keystone ‘l'elephone ..5 | RRs 4s g..... 914.Q-F ganas die Mt Ver Cot Duck \st 5s. 
Preferred ........ -||_ Gen M 448 g. 1924. x! Atlan Coast Line RR.100 Npt N&O P 1st 68'38 M-N 
Keystone WatehCa | Leh V C Ist 5s g¢’33.. Atian Coast L (Conn)100 General 5s....1941 M-8| --.... oe 
Lit Brothers... | Leh V ext 4s 1st 1948.J- d Canton Co 90 Norfolk St 1st 5s’ 44..3-J) 105 |106 
Littie Schuy kill. 2d 78 1910.. M-S Cons Cot Duck Gorp...50| -.... North Cent 4 ‘981925 A-O| 106 |...... 
Minehill & Schuy Consol 68 Preterred wt eae Series A 5s 1926....J-J| 108 
N Haven [ron & Ste Annuity 6s. Georgia Sou & Fla...iu0| 20 Series B 56 1926....J-J| 108 
Northern Central | Gen cons 48 20U3_N lst pret. **"100) YS ; |) Pitt Un Trac 5s 1997.J-3| 108 
North Pennsylvania.. | Leh V 'U'ran con 48'30J-D) 2d 73 7% || Poto Val lst 58 1941..J-J) 1U4 |..... . 
Penusylvania Salt.....50 . || New Con Gas 5s 1948 J-D G-B- 4%) 54||Sav Fla& West5s’34 4-0) 108 |..-. . 
Pennsylvania Stesl...100 . || Newark Pass con 5s 1930 Seaboard A L481950A-O} 72 | 72% 
i, | NY Ph& Nolst4s’39 JJ onds Yon br _— BDI wcsess onnee 
Phila Co (Pitts) pret. 180 Income 48 1930...M-N Anacostia & Pot Se _—— 110 |1160% Sout “pound 1 -A-U} 107 |iuw 
Phi German & Norris.50 | NoOhioTrac conds’1¥.J-J Atl & Ch 1st 7...1907 J-J| ..--.-|.----- EL L&P lst4 igo M-N{/ #88 | 89 
Phila Traction......... 50} 91%) 91%)|| Penn gen 6817 1910.. Var Atlan C L Ritdsi 95: 2M- 3 94%) 95 ta Ry & Lil lst4s’49 M-8| 85%) 86% 
Railways General..... eae | Consol Sar 1919... Var Atl Coast L(Ctyetts sed. D) 105 |i07 Income 4s 1949..... J-D) 62%) 68 
Susqueh Iron & Steel..5/ ...... is|| Penn & Md Steel con 68. JJ} 83 85 Funding 58 180...J5-D) 382 ozs 
Tidewater Steel....... DD nadeghonnsias Pa & NY pny 5s 39. ~ oO 83 | 86 || Virginia Midland.-- 
aes: TO) sccccclscace. | Con 48 1939........ A-O x ~~ 101% 2a series 68 1911...M-S}/ 104 |...... 
Tovopah Mining of Nevi; 15%| i5% | Penn steel Let 5s* 17 M-N | Balt Fundg 58.1916 M- N 107 49/108 3d series 6s 1916..M-8| lu doco 
Union Tr of Ind...... | ee People’s Tr trcerts 48 43) Exchange 39s 1930 J-J 10vigllol 4th ser 3-4-58 1021.M-5) 102 cece 
United NJ KK &C..100 P Co }s1.& col tr 5349 M-S| o|| Baltdé P lstésmi’11A-O} -.....|..-..- 5th series 568 1926.M->) 100 |.....6 
Unit 'I'rac Picts pret..50 || Conc coitr is 1951M-N) Balt Trac lst5s..°29M-N| 107 |10Y || Va (State) 3a new’S2.J-J| 2 3 
Warwick [ron & Steeil.10 7 7%.| Phil tiec gold ons ctfs.| } No Balt Div 581942J-D) 112 {114 Fund debt 2-38 1901.J-4 WZ 93 
West Jersey & SeaSh.60) ....../...... Trust certifs 4s.........) Cent’! Ry con5e1¥32 M-N| ....../...... West N C con 6#1914J-J; 108 4/109 
Westmoreland Coal....50 ||Péa&bh gepMd a0. A-O Ext& [mp 68.1932 M-S} ......). Wes VaC&P lat6g’ll JJ) 105 |105% 
Wilkes Gas & Eleo..100 Gen M 48 ¢1920..A&@0) ......|...... |] Chas CityRy 1st5s’23J-J| 100 Wil & Weld bs..1 Jj 113 6 
* Bid and asked prices; ne sales on thisday. 4 Kx-rights. $7.50 paid, 1$15 pad $¢$10 pad. ¢$35 paid. a Receipts > $25 paid. = 0 $30 paid. 
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Volume of Business at Stock Excaanges 


RRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 

























































og ae | Rattroad | state Us 
190? Shares Par value — seared ar 
Saturday ........| 216,939] 820,004 ~400| $693,800] $91,000) —_...... 
Monday .. .-| 1,026,341) 86,375, 350] 1, 388, 500 115,000 5,000 
Tuesday .. 687,165) 59,044,500) 1,541,500 347 500 
Wednesday. 554,512) 48, mrt S| 1 403, VeU) 3383, om - 
—- o] cocecscccece| coccces 17% gamebenas | se esccscce 
Friday .... ...... 532,47 1} 44, a], ri ree “106, 500) “31 ,000 
Total .. ccccccce 3,017,428 $257,034,925 __#6, 814,800) $1, 048,500 | 82: 24 000 
Sales at Week ending May 31 January 1 to May 32 
Rew Yors M8 o> 
Rachange 1907 z 1906 1907 | 1908 
Stocks—No.shares| 3,017,428 2,028,130]  106,445,153| 128,399,933 
Par vaiue....../$257,9: a 925 $161, Soe! 860 $9, osT, $3; ied $11, 443,890,000 
Bank shares, par.. $2,700 $7,400 $177.7 $275,000 
BONDS | 
Government bonds $24,000) $5,500 $287,500 $789,500 
State bonds........ 1,048, "500 1,148,000 23,919,900 41,859,950 
BR. and mis. bonds 6,814, | 8, "686, 000 190,017,000 299,520,800 
__ Total bonda.... ~ $6, 887, 300] a “$214.8 824, 400! 3 $342,170,250 

















DAILY LRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
ExC CHANGES 















Week endiny Boston | Philadelphia 
May 3 
gS ‘ Listed | Unlisted| Bond Listed | Bond 
shares| shares sales shares shares sales 
Saturday .....| 6,519 6,773; $1,000] 14,076 re aa $29,100 
23,034) 14,944 6,800 42,736 7,172) 59,100 
23,424) 15,781) 6.060] 25.952! 7 ‘060 43,200 
Wertinesday..| 17,823 12,11 1) 6,000) 25,509) 7,620] 69,000 
PRUPSIAY...00.| o020-22.| cocccosces| ecco HOLI DAY..... sergars| cette ones 
Friday . .. 16,895 8,084 28,000, 15,652) 5,472) 15,000 
stot een) ene} ee RE 
a 92,695| 61 61,693 $47,300 121,825) ~ 40,822 #215,400 





Outside Securities 


A Weekly Review of Outside Market will 64 found on a preceding page. 











































































Street Railways Bid | Ask Street Railways Bid | Ask 
NEW YORK CITY Pub Serv Corp NJ (Con) 
Bleeck Si& Ful F stk 10u; 25 30 J C Hob& Paterson1lvuv 
ays mort 4s 1950 ..J~] 86 | 91 48 @ 1949........ 
1° 7th Ave atk ..10u, 200 [220 So J Gas El & Trac 100 
“yee mort 581914 ...J-J| 101 |104 Gu g 58 1953..... M-8) 
on 68 1943 See Stock) Exch |list No Hud Co Ry 68'143-J 
B’ way Sart lst5s gu 1924) 102 |106 8 192 . 
qOeut’! Crosst’n stk..100) 250 /30u0 Ext 5s 192 
lst M 6s 1922...M-N| 108 |116 Pat City con 6331.5 
Cen Pk N & ER stk.100} 180 [193 2d 68....1914 opt A-O 
Chr’'rdé 10th St stk 100) 160 [145 ||So Side El(Chic) See C 
BIA Rte Bve se Seo Rseek Kxch /list racuse Tr 58 1946/9101 [103 
Dry DEBS 8S nt P& 6s 1043J-D/$101 |...... 
lst gold 58 1932...J- D| 106 |108 || United Rys of St L— 
= 63 1914....F-Aj 95 | 96 Com vot tr ctfs ..... 100) ......| 324 
* hth Avenue ath..30y 300 |36u 100) 68 68% 
crip 6s 1914....F-A) 98 |100 93. Stk!) Exch /list 
doaw Gr St B’y stk..100) 340 (390 || UnitR Pe SeeStk| Exch /list 
204 St M & StNAv..100) 68 | 73 || Wash Ry & El Co....100) 38 | 39 
lst mort 63 1910 .M-S/@lu2 |103 Preferred ...........100)¢ 77 | 79 
2dincome 63 1915J5-J| 68 | 78 || 481951 .............5-D] 83 | 85 
Inter-Met— See Stock Ex/cha’ge| list ||] West Chicago 8) ----100} 37 | 30 
Lex Av & Pav Fis SeeSt\k xe list {Con g 5s £536.22 MAN enncee 76 
Metropol Street Ry. 100) 84 gO Z 
Ninth Avenue stock.100} 150 {176 Gas Securities 
Second Avenue stock100} 135 |Lyv NEW YORK 
{jist mort 5s 1909 M-N/@100 /|102 ||Cent Un Gas 5s g’27.J&J/¢ 99 [$101 
Jonsol 6s 1048.... F-A\@107 |109 ||Con Gas (N Y).....See St\k Exc/h list 
Sixth Avenue stock i00| 150 [165 ||\|Mutual Gas ......... 100) 16u 0 
ou Boulev 53 1045..J-J/2100 |104 || New Amsterdam Gas— 
So Fer 1st 68 1919...A-O/@100 [103 lst consol 63 1948..J-J|2 95 | 97 
Third Avenue See Stock) Exch jlist | NY&ERGas lst 58’44J-J/@100 [106 
Varry W 2 & M 581928/¢ 95 [100 Consol 58 1946...... J-J}4 97 [102 
YkersStRR531946A-0/) 93 [101 || N Y & Richmond Gas.100| 33 36 
28th & 2th Sts lst 58'96/¢100 [106 || Nor Un 1st 568 1927.M-N|? 98 |102 
YTwenty-Th’d St stk 1U0) 325 [375 ||{Standard Gas com ..100| 80 |...... 
Union Ky 1st5s 1942 F-A/2100 | Lué Preferred ......... Ou} 10U {...... 
Westchest lst 5s’43 J |@100 105 st 6s 1930....... -M-N/2100 [106 
BROOKLYN OTHER CITIES 
Atlan Ave 5s 19u9. . ole 99 jAmer Light & Tract. ses 102 {105 
Con 5s ¢ 1931...... A-O} 41038 oe Preferred ........... U3 v5 
BB& W E 5s 1933..A-0) 99 | Bay State Gas ......... wr 
Brooklyn City stock...10) 195 || Binghamton G Gas 58 1938|/% 95 |100 
Con 6s See Stock Exch| list i} Brooklyn Union Gas a 
Bkip Crosstn 5s 1908.J-J| 99 |...... i] , 08 1909 conv 07... M-8 115 /130 
Bkn Hats lst5s 1941 A-O}f 9V }..... Butfalo City Gas stock 100 3 T's 
BkinQCo& Sub See Stk| Exch jlisat || 1stis 1947 See Stock | Exch |hst 
Bkiyu Kap ‘tran See Stk! Exch jlist ||Con Gas of NJ 5s8’36 JJ|¢ 89 | ¥2 
{WCouey Is. & Bkiyn ..100) 100 {160 || Consumers’ L H & Pow— 
1st cons ¢ is 1048. JJ 838 ee J-Die102 |...... 
Brk ( & N 58 1939.J-J| 104 |..... | Elizabeth Gas Lt Co..100| 275 |...... 
@r’ vt oe mer St ist 6s| 102 |...... Essex & Hudson Gas 100] 118 /121 
Kings C. K!—48 See Stock) Excl |list Fort Wayne 63 1925..JJ| 40 45 
Nesseu hlec ten 35 75 Gas & Ei Bergen Co..100 55 | 58 
GO BPG. .ccccoccssce A 3064 I....- ‘Gr Rap @ lst 68’16 F-Al? 99 /|luOy 
lst 4s 105i See Stik Exc/h list!| Hudson Co Gas....... luv} 108 uv 
NWv'ce&l aul istex d%ss] OO |...... indiana Nat & ll Gas— 
Steinway ist ts 19z2.J-J/2108 |1i3 lst 6s 1908........ M-N 15 20 
OTHER ¢ crriEs | Indian: polis Gas. 53 
Buflaio Street Ky— istg 58 1v52.. .A- é v9 
lst consul ds 1931..F-A 12106 1079) \Sackson Gas 5s 2°37. = Oo}? 97 vy 
Deb ts 1V17. o O}¢104 |...... Kansas City Gas...... a ean: 
Chicago City Ry See Clhicagollist ||4jLaciede Gas.........10U| «-..-- 04 
Columbus (O) st Ry..100 200 tg|1 00 4) | Preferred .. v0 } “4 
Preterred ........ 100} 107 |109 || Latay’eGaslstds 43%) 55 
Colum Ky con 5s Phiila list || Lagd WabV lste 20 | 32 
Crosst’wn 1st53'33.J-D/71L00 {105 || Madiso n Gas 68 1926.4.0} 1¢106%/110 
Grand Kapids Ry. 60 | 65 || Newark Gas ts 1944.Q.J/2129 [130 
Preferred .........-- 100} 80 | 83 || Newark Consol Gas. - 100) 89 91 
Take 8t(Ch See Chicago) list Con g 58 1948.....4 J.-D} 105% |LOG % 
YLouisv St 5s 1930. .J&J/4105 4/107 || No see ES Pew | 
Lynn& Bos Ist 58'24.J-D/¢@103 [105 \ ae 0/¢102 | saanaidl 
TNew Ori Rys <¢ » 100] 234) 24 || FOeIndC Nat& fi. too . eh eae 
~ 100; TO) Ti) lst 6s 1926......... J-D | 30 
2 See Stk E'x list) Pat & py 8 Elecl0U| 65 | 10 
u ic Stree See Chicago} lat % Con gi 1949.... 1102 
Pub Serv Cor} of N J100; 85 | 95 leesoseph GaSe 1d7 3 ¢ 73 | 85 
Tr ctfs 2% , to 6% perpet| 64 5 ‘ 
5s g notes 00 M- Nig va | 943, Electric Companics 
North Jersey St Ry l0u; 4v | 5v ||\Chicago Edison Co See C\neago| list 


lst 4s lt 148 --. M-N'@ 70 71 | KingsCo FE! L@PCo100/ Llu [120 
J $ 




















Cons Trac of } . lou 72 | 7: Narragau (Prov) ElCo 5ult 95 vs 
ist 5s 1933 J-Di2103 |1L04 NY &Q El L& PowColii 55 | 65 
New’k Pas Ry 5s'30J-J 2108 [lov Preferred qv 738 
Rapid Tran St RY.. 100} 235 |...... United Electr | 40 | 70 
ist 5s 1921.......A-012105 4819 69 | 70 





¢ Buyer pays ac or’d int. ¢ Price per + si. 





toale price e atx-rights. zEx-div. | 





i New stock. 





































































































































































Telegr & Telephone | pia | asx | Industrini and Miscel | pia 
Amer Teleg& Cable l0u) 75 ||Cons Storage Battery10u » 
{Central & So Amer. ae 110 /|120 || Corn Prod Ret See Stock) Exch | list 

Commer Un Tel(N Y).25) 113 | ..... Cramps’ shekn Blag10U) A 
Emp @ 5 Bay State Tel 1368 Hy "5" ee sue 1 74) 3° 

Tran eecccccecs 4 referrec Lu! 6s 
]Gold & Stock --°77°7100| 110 |......|/ {Diamond Match Co. 100 ifs ¥ 2 
Hudson RiverTeiephi0u; 45 Dominion Copper(new)1\ 57, 3 
INY&NJ oe 100} 110 Dougias Copper 
{Northwestern feleg. 50] 105 Hiectric Boat... 

Pacific & Atilantic..... 25) 72 || Preferred ....... 
(Southern & Atlantic 25) 5 | — Vehicle. . 
‘i 3 . referred ..... 
Ferry Companies | Empire Steei. 
Brooklyn Ferry stock 10U i Preferred 
B& NY lst és 1911.J-J/¢ 95 {100 ‘Federal Sugar,com.. 
NY & E RK Ferry stk. 100) 4 72 | Preterr red. hing RU 

lst 58 1922........) {.) 70 75 {|General Chemical 64 7 
N Y & Hobcon 5s46.J-D| 2103 $104 || Preferred.......... 96 | Ys 
- . vine wor a sai — — H r Copper t 1 : 

’ 2d 58 1946 ‘ 5 ||Greene Cananea 4 : 
iuth de 23d Sts Ferry’ juy) 3U | ----- || Greene Con Copper... 10 t 30 ‘4 23 ¢ 
ist mort 5s 1919...J-Dj|¢ a0 aah || greene C Jonsol Guid... 10/¢ “p1| “Ts, 
{Union Ferry stock .100 32 || Greene Gold-Silver.. -.10}t 1 14 
Ylst 63 1920 .......M-N Fy 89 i | GuggenheimExplo’n. -100}' 209 225 
e | Hi | Hackensack Water Co— “98 

Short Term Notes | || Ret g 4s 52 0p 12...5-J|, 90 | 92 
Am Cig ser A 48’11.M-S|¢@ 904} 92 || Mall Signal Co....... 100)" 60 | 67% 

Ser B 4s Mch16’12.M-8|¢ 90 | 914/| Havana Tobacco Go..100 10%] 12 
Am Tel & Tel g58’10 J-J|¢ 96%) 7's) Preferred.....-.-... Luu] 18 | 20 
Atlan Coast Lis’ 10.M-s!¢@ 974) 97% lat g5s June 1 ’22.5-D) 55 65 
K suff Roché& P : #4 %s’0UF-A'S U7) 984)| HeckerJonesJew’l Mill 
Cent Cross’n qn Saeeee. Nié 4 99s! a® ee 9 agree 104 |107 
Chic & Alt 5s 1912 Jig YT! YB er’g-Hall-Mar,new.100) 49 
Cc r) RI& Pac 448'07 we J F - le 100% wy Land & Im giou 200 ed 

Ig8 105 ...2200-22eA-O18 93 ” 8 -M-N/3100 |\U3"~ 
Chic & W Ly $ @ 98%) YE! — Oil - -100 #1 8 ar 
Ciu Ham &D 4%s8’08.M- 70 70 reterred ... 10u] ¢ ‘ 
Erie és, Apr 3 1904... 937% 94% Hudson Realty....... 10 130 135 
tnterb KR Tg 48 1908 M-N | ¥7+4| ¥7%,|/Tingersoll-Rand com.100| 54 

53 Mch If lu........ M-S'¢ ¥5%4| 96 Preferred ......... a ot rd 
Kan USo g 58 Apr’i2J- J} 95%) 954|| Lnternat’IlBankingCol0| 135 i45 
LaekSteelg 5s i 909 ..M-S) | 964) 97 || PInt'n’l Mer Mar See Stk) Exch ‘list 

58 g 1¥10.. -M-S}¢ 944) 96 || Internat’l Nickel . 115 
Lake Sh & M So 53° iUF-Alg 98 | 98%|| Preferred . 87 
hye 3 3° "10. 2 jo oe Internationa 18 

ich Cent is 10... F-Al@ 97? 3h ist 5s, 1951..... 

Minn & StL g5s'1l..F-Al? 964%) 974/| Luternational Silver. Bri 6 so | 
Mo Pac 58 Feb 10’08. F-A|% B's] 99%)| Preferred 100) 63% | 70 
nen ee 997% co Par J-D) 105 1108 
N Cent 58 1910....F-Aj@ ¥5%4) 98)) Lackawanna Steel...100| 52 

Penn Co gu448 1YU07M-N/2 99%|100 || Lanston Monotype..... 20/¢ 12 . 
Ya RR 58 Mar 15 °10.M-5/@ 98g) 955, Lawyers Mort Uo..... 100} 197 |z00 
St LM So’east4,s’0¥ J-Diq 96 9614) {Leh & Wilkesb rae bul 62 70 
StL&sF g44'U8...5-Di¢ 06 64|| Lora & sageee. OU) 125 1130 
south notte ee alt 83 | S| tama tte te [le 

u g 5s -. F- r a ¢ ret ...100) 125 : 
Tidewater Von Co 6s19U¥|2? 99 | 99%!) Mackiay Companies See ist i 

Stk E}x list 

U 8 Rubber g5s’08..M.S/@ 99 99 | —- Sq Garden..1U00/ 15 224 
Wabash 58, May 10 190/@ 961%) 97 34 Ue 1919......... M-N!] 75 | go 
beg as Sesae? oue af yalanhate _——_ Co. 100 3 8 
heel’ ¢g f 5s ’U8-F-. 6's anhattan Transit....2U 6) : 

Salienns Mex Nat pe gap pfive ' 13 7 if . 

ae Mitchell Mining.......10)/¢ 3%! 3 

Chic Peo & St L pref.10u Mandngahela RK Coal. .50 _™ TD 

Deposited stock........ 1 3 Prestetred .......c..0. 5ult 24h 

Undeposited stock..... 1 3 || Mortgage Bond Co...100| yQ |" y577 

Exlor tse 1080 dad 90 ] Nat Bank of Cuba....100| ys |103 

Jon mtg g 5s & 60 Nationai Surety...... 10u/ 155 

Income 58 198U......... 5 10 || Nevada Cons’d Copper.5|+ 13% at 
Chic Subway. . -100) 19%) 19%|| Nev-Utah Min & 5m. x t 4%! 4% 
FtW «& Den cy td. .100 vs ese New Ventral Coal ... 30 40 
wtih eo —= j= Stk E/x hst | ad Dock & imp. ive pasccte.! 

- 2 artford— 2 Biscuit ts 1911.M-5) 1024/"""-"** 

Con deb 3498 1956. J&I|g...... 102, || N¥ Miged Security.100) 186 “ius 
Porth’ seonestane Stubs} 75 | 8/4||{New Dock ....100} _.... 85 

its Bess & L E...... S5Ult 33 | 36 ‘Preferred Sbbetinnd 100) “6s 2 

Preferred ..... it cs 5ult 70 | 74 ||N Y¥ Trensportation...2zul; 3 4 
{Railroad Securities Co.- Niles-Bem- Pond com. 100) 100/110 
Re vey 80 | 90 Nipissing Mines ..... Sit 12%) 18 

ar’ ir Line— YOntarw Silver ...... 100 3% 
_ Coli6sext May ’11.M-S} ...... 97%|| Otis Elevator com....100) 36 a* 
Seaboard Co....See Balt) Exch |list Preferred ........... 1U0v0} 45 | 90 
Phoenix Securities.......) ...... 5, 
Pre ecm and Miscel me Fihehurs preming. ae t 27 | 28 , 

mee ining...... a ee | rrr 5 48 9 
Alliance Healty...... luv) 115 |125 || Pittsburg Coal See Stoek Exch sine 
Allis Chalmers Co lst m Pope Manufacturing. 1U0u rN 2 

stds '36 opt ’16..J3-4|2 68 | 70 lst preferred ....... luo] 45 | 50 
rem rican Book .... .1U0u| l6v |L70 2d preferred. ...... 100 seas in 

merican Brass......100| 14 153 ||Pratt & Whitn pref..10u| “98 é 
American = See Stoc|k Kx rt |, Public Serv Corp of Va— on 
American Chicle Co.. aoe 180 85 || Istmg5sJuiy lysbopt! ...... 

Preferred ........... vv} 98 |102 || Realty Assoc (aklyn)1ou 150 |is55° 
Am Graphopho com. “lou GE Teances || Royat Bak Powd pref.100) lov [105 

Preterred .......... 100) 80 | 1 ||/Satety Car Heat & Lt 10u) 265/290 
Amer Hardware...... 10u} 114 [118 |}Seneca Mining....... “3 
Am Malting6s 1914.J-D| luv |103 | Singer Mig Co........ 

Amer Press Assoc’n.10U) V5 |LUO |) Standard Cordage.... 
a =e —— com..100 L | ..o0- || 1st M.g.58.’31 red. 
st preferred... 1 -| 20 Adjust. M.5s.Apr 1,1 
Pan cme ys - | 5 Stanuard Coupler coin Li) 
Am St Found 68'35 A&O}e 93 PRRERTOG onc cccescce Ov} 
American Surety...... bul 1874 195 ||Standard Milling Co. 100| 
American ‘Thread pret..5/| BS F PeeberTed ......cccce 100) t 
Am Tobac (new) com 100| 320 “l340 | let 58 1930..... ...M-N F 
am ‘rypeto’ rs com...100} 37 | 41 ||Standard Oilot N J..100) 515 " 

0, aes Vv} 5 9Y ||Swift & Co See Boston Stk Exe)’; 
Amer Writing Paper.100 3,/ 2 lst 5s 1910-1914..-J-d elu 100% 

Preferred ........... luw -| 22 |/\Texas& Pacitic Coal Lou) iv &5 

Ist sf g58’19 0p U9_J-J| | S24si| 1st 6s 19U8......... A-O}9104 |. 
{Barney & Sm Car ...10U'n ....| 65 || Title ins Co of N Yul 150 eo 

4 Preterred.......... 10U\n ....|1384%')Tonapah Min (Nevada). li 5! 
{Bethl’m Steel Corp .l0u) 104! 12 || Trenton Potteries com 100 

qPreterred ......... luv) 30 | 5U || Preterred new ....100) 

— be te com....50) 135 [145 lrow Directory... -100 

PROGEEUOE cccctocces 13u |134 ||Union Copper. ........10 
Bond & Mtg Guar....100) 350 /370 || Union Typewr com. ‘“i00 
Borden’s  tedageresiger > 160 |165 || 1st preferred. .100 

Protecred ........... luv} 107 {LLlo i} d preferred........100 
British Col Copper....../ ) S14) 84 | |U nited Bk Note ( orp 50 
Butte Coalition Min..15| 25 | 26 || Preferred ... f 
Casein Coot Am com,. 10U 34) 5 ||\YUnitedvigarMf 

Preferred ........... LO} «Tu | 80 || United Copper. : 

Casualty Co of Amer.100| 130 [140 || Preferred. 
oO Jelulord C _ En 100; 128 [155 |}0, 8. ¢ ‘asualty .. P 0 
“> coon agg com.100; LU | 15 ||U 8 Envelope com... 100 

 ., $5 75 § sferre 
Central ae | 4) 8 1U 1S Steel Corps i _ % | 

amy ap TES 12 14 || Coltrsf5s’S5lopt’11../g110 |111 
7 74 | Goltrsf5s’51 not opt../¢110 i 

5 |195 ||U S$ Tit Gu& Indem. 100} pee 1100 

ch hese + Mw Mts Co LOW }425 ||| Utah Copper Co. see Sitk Ex| hist 

y Investing Co....lu0| 95 | 98 || Waterbury Co, com. .10u} 39 | 40 
i — (H B)com....100} 100 |107 || Preterred........... }L02 

st preterred...... 100; 9O | YS || Westchester & Bronx 

42d preferred. ...... 100) 93 Loss Title & Mort Guar. 100] 167%9]172% 

Col & oe Toth 3 74 a4 || Weste ~~ 5 | eae Lov} 32a] 34 

st ¢ os 19 x2 be Westingh Air Brake..50) 140 |...... 
JJ| 97 | 0 tig West bi & Mfg—5s See | Stk Elx list 
consolid C ar Mes ting g 100 2 {1a5 | White Knob Min...... 9 
Cons Ry Ligé Refrig. LUU Bi ¢ | POORREBOR, 200s cnccecs 2 
Consvi Rubber Tire..100} 5 | A l| | Worthing Pump pref. ioo 3 3° 
Preferred ........... luo 20 | i} 
Debenture 4s 1951 A&0} 22 | 36 








{sells on Svk Kxch., but not a very active security. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


The first two columns of figures give the gross earnings for the latest week or month, 


and the last two 
We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 





















































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. |July 1 to Latest Date || Latest Gross Earnings. July 1 to Latst Date. 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous “Current | "Previous 
Month. Y : ‘ear. Year. Month. Year. Yea Year. | Year. 
$ $ $ $ $ $ 
Ala Great Southere —See Soutihern Rall/way. |N YC & Hud River) Suet joka 8,039 ,260/6 687, 084 79,02 38 ,572 74,885,374 
Ala NO & Tex Pa Lake Shore & M S|April ...._/3,598 ,636/3 '374 435} 35,965 "055 33,831,555 
NO&N East... April .. 271,719) 277,816) 2,705,385 2,474,708 | Lake Erie & West Apeil - -| 402,123) 399, 42 4/281; 624, 4,470,395 
Ala & Vicksburg-} —_ - | 139,480) 124,058 1:321.873 1,149,997 || Chic Ind & South|April . -| 265,887) 187,2 208! 2 "186.3 10) 1, ‘886, 476 
Vicksburg Sh & P) April - | 143 367) 121,387 1,377,887 1,067,683 | Michigan Central_|April . -|2,367 ,877/2,042, "469/22; 742,839) 20,903, "323 
Ala Tenn & North. _|March ---_| 3,8 3,830 35,770 24,440 Cleve C C & St L_|April ..... 2°158'884/1.816.526/21.055.850/19.619 801 
k Atch Top & S Fe_|April __--- 8 429 ,356'6,746 879 77,432,992 67,031,712 Peoria & Hastern April ...-- 223,232) 226 401 2,519 =e 2'620,104 
Atlanta & Charl_..,Mareh ....| 378,279) 379,921) 3,217 925) 3,111,390 Cincinnati North _ |April ome 88,327 81,3 "862 62,782 
Atlan Birm & Atl’c. Mareh _..- 142/066) 104,140 1,158,742 | 813,074 Pitts & Lake Erle! ren mines 1,163, "836 1,123, Toit .789, 1933} 11,157,202 
Atlantic Coast Line Ans — 3 iG" 409, 2.180. 462 22,401,746 20,464,632 Rutland -_.._.-- | ‘251 1189) "207°696) 2'376'367 2'202'744 
Baltimore & Ohio__| April’. .-- a 33 67,676,987 64,002,210 N Y Chic & St L_/April _..-- 925,154) 803,955) 8,524,661) 8,015,952 
Bangor & Aroostook | March oe eae 2,378,012 : N Y¥ Susq & West__' March __.- 74,933) 237,969 one 26,892 2,116,386 
Bellefonte Central_.! April _--.- . 48,486 Norfolk & Western_| March ___- (2,797 494 2 2,548 ,019| 22,861,172 21,044 071 
Bridgeton & Saco R| March _. _- 35,514 Northern Central._|March _.._|1,011,810) "967 710) 9 9,178,379, 8,400,779 
Buff Roch & Pitts._|3d wk May 7,515,694, Northern Pacific...) April -. ~~~ 6,160 258/5,001 557/56, '226/320/51 ‘354! 532 
Buffalo & Susq_---|April -___- 1,514,391 Pacific Coast Co_.._|March ....| 637,856) 453,580) 5.383.887) 4.882.554 
Canadian Northern l3, wk May 6,210,800 d Penn—FEast P & E) March - 4 13166969 12531269) 115616582 107304982 
Canadian Pacific. __|3d wk May|1,547,000)1 213.000)63,119,677|54 366,404 || _d@ West of P & E_|March _-__| Inc.477, heer Inc.5,40:6 ,200 
Central of Georgia._|3d wk May 215,80 183, '800|10.978.763|10.244.774 || Peorla & Eastern.. —See New 9a: Cen|tral 
Central of N Jersey. ad -----|2,335,095| 1,306,867) 21,784,664) 20,033,507 || Phila Balt & Wash. March -__. 2,707| 1,264 ,507/12,281,201 11,233,001 
Chattan Southern__| k May 829 35135 147,413; 121,637 || Philadelphia & Erle February - "$95 ,663| '543;723| 5,923 797) 5/807,016 
Chesapeake & Ohio _| April -.-.- 2,209 ,621/2 ,005 871/20 ,975 238 |20,210 ,089 || Pitts Cin Chic& St L) April --. -- 2,747 674) 2,267,892 25,655,321/23,510,733 
Chesterfield & fame! +f seca! 7,498 5 28) 29,376 || Pitts & Lake Erle|—See New York Cen| tral. 
Chicago & Alton R: vA £ ees | 996,979) 771,398/10,773, '188| 9,852,416 || Raleigh& Southport) March -- _- 10,624 6,648 72 904) 46,22 
Chic Great Western/3 k May! 165 758) 160,132, 8,373,267; 7,828,493 || Reading Rallway--|April ...-- 3,998 ,069)2 ,461 844/35, 541; 1645) 33,670 oa 
Chic Ind & Loutsv. 3d wk May, 115,931) 115,679) 5,302, 601) 5,248,761 Coal & Iron Co.-|April ..... 4,121,379)1,074 ,565 32,010 0 ,458/27,995, me 
Chic Ind & Southern/—See New | York Cen|tral | Total both cos.--|April _---- 8,119 ,448/3 536 409/67 ,552,103/61,665 
Chic Mitw & St Paul ro aed ~ 4,331,720) 4,045 ,356 49. 711 .382)37, 427,598 || Rich Fred & Pot. --|March --.- 171.085| '145:996) 1:366:223) 1:211:191 
Chic & North West_/|April .---- 15,410,595 5,148.018/5 ,123 ,691'52,585 ,872 | Rio Grande Junc. .-March .. 57,198 48 ,300 :796) 505,170 
Chic St Paul M & O. a a 133/144 956 842/11 831,653) 10,904,888 || Rio Grande South- 11,819 12,558 40,279 501,832 
Chic Term Tran RR} > wk May; 33,191 31,616 1/486/278| 1,501,265 Rock Island System 5,030 04813 ,800,204)49, a50° '439/43,135,. ‘736 
Cin NO & Texas Pac|—See Sau hern Ralilway | e St L & San Fran 4,340,007/3,147,838 | 03. 098/35.444:736 


Cincinnat' Northern|—See New | York Cen 
Clev Cin Chie & St 4 —See New | York Cen 











tral. | 











Soe Midland. _— -;--| 187,776) 161,561) 1,873, 007) 1,622,616 
h Col & South Sys__|3d wk May) »113) 253,664/11,891,441/10, th ¢ 442 
Col Newb & Laur- -|Mareh ----| 33,848) 28,594) '244'537| ‘224,362 
Copper poe heim . | 69,114 56,651 595,678 505,373 
Cornwall -| 20,354) 18,977; 163,936) 155,141 
Cornwall & Lebanon| March ___- 41,684 41,512} 362.961 346,051 
Denver & Rio Gr___ 3d wk May 404,400! 376,900/18,678,601' 17 eee 590 
Detroit & Mackinac 3d wk May 25,692) 23,279) 1,154,044, 1,014,380 
Det Tol & Iront Sys| 2d wk May Pet {5-260 3, 709 637, 3, 603,284 
A So Shore & Atl_|3d wk May 8,021 62,875] 2,888,092) 2:690.563 
PE aT ES March ..../4, 560° 961 4,184, ‘O61 39, tee "309, 37; 880,904 
| ES & Ter H|—See Rock| island S|ystem. 
Fairchild &N E_. - |Mare | ae 1,648) 13,731 17,950 
Fonda Johnst &Glov ay al 47 939) 48° 324 520,119 484,496 
Georgia RR- |April ._._- 224 le 237, 046) 2,573,716) 2,420,212 
Georgia South & Fla — See Sout/hern ay. | 
Grand Trunk Syst_.|3d wk May| 858,059 wo, 201/38 556, 413) 34,944,246 
Gr Trunk West__|2d wk May 99/904! 78.706 5,236.8 43 4,006 463 
Det Gr H & Milw 2d wk May 24,439 23'349| 1.568/933 1.3 029 
Canada Atlantic_|2d wk May 29,087 38,143) 1,687,038 664,472 
Great Northern_---|April Ses. 548 3,945,887 42,851,866 40! ‘023,739 
Montana Central_ April - -| 235, "050 "227. 070) 2,200,532) 2,281,093 
Total system -- ~~) Apri 4,923,598 4,172.957|45,142,398) 43,204, ‘832 
Gulf & Ship Island- 3d wk May 45.647 45,389| 2,216,598 1,893.853 
Hocking Valley. March ..-. 25:455 561,237| 4.950.227 5,054,320 
Iltnols Central..___ April _.... 4,674,892 4,233 ,912/46,709 240/43 077 ,045 
Inter & Great North 3d wk May! '130;000) '118,000| 7,786,958! 6,064,198 
alInteroceanic (Mex) 3d wk May 143.992 147,904 6,365,492 5,619,141 
Iowa Central_ s — wk May 60,813 49,993) 2,822,737) 2,634,659 
Kanawha & Mich, =e 219,139) 153,001] 1,931,752) 1,783,237 
Kansas City South - April hata 862,635 678,737) 7,547,987) 6,325,257 
Lake krie & West'n|—See New York Cen|tral. 
Lake Shore & M otal —See New | York Cen'tral. 
Lehigh Valley ----- See 3 069,581 1,817,144/29,500 445) 27,198 ,658 
Lexington « FE ast. |March sine 55,480 46,463 416,586 386,784 
Long Island......-!} March -.._. Inc.61,' 868 Inc.713,|763 
Loulsiana & Arkan-.|April - 120,264 96,416 983,910 851,156 
Loulsville & Nashv_i3d wk May 883,860 853,475) 42,825,092/38,091 ,159 
Macon & Birming.-_| April .._-- 10,847 12,193) 141,535 139,254 
Manistee & No Fast March _- 44,654 eee ae 
Manistique Af Fee 5.132 He ity 63,72 74,057 
Maryland & Penn_- Aprit ...-. 34,217 31,765 297 ,627 301,773 
a Mexican Central April . 2,920,991 2,500 mate 496 125) 23,315,445 









a Mexican Internat 3d wk May 169,114 
a Mexican Rallway— ist wk May 156.200 
a Mexican Southern Ist wk May 26,878 
Michigan Central Sec New York Cen 
Mineral Range _- 3d wk May 16,411 
Minneap & St. Louts wk Ma: 67,564 
Minn St P & SS M- wk May) 243,919 
Mo Kansa; & Texa wk May 507,184 
Mo Pac & Iron Mt_ wk May 869,000 

Central Branch-- -|3d wk May 30,000 

Total 3d wk May 899,000 
b Mobile Jack & K C! December 139,700 
Mobile & Ohio —See Sout/hern Rall 
Nash Chatt & St L_' March ..._ 1,139,918 





a Nat RR of Mex._.3d wk May 353,592 





Hidalgo & N E__|3d wk May 19,727 
Nev-Cal-Oregon__..'2d wk Apr 3,70 
Nevada Central_.__|March ._- 5 


N Y Chic & St Louls| —See New , York ‘Cen 
N Y Ont & W estern| April mane 707, 1503)" 


82.738| 7.345.817) 6.426.251 
13a 200) 6 410,700) 5,580,900 
23,272) 1,082,985 


one 588 





3.204,754 
204,810/11,1 
350,010/23, 182, 172) 18,868,011 
781 ‘000/41; 

29,000) 1 462/322 
810,000| 45 056 629) ' 
92,98. 743,021 
way. | 
981,985) 8,871,885 8,032,643 | 
277.794 |13,840.292/12:215.836 | 
177.704 | 
36.918 
6,008,174 


682.313 
$9,450,610 
466,475 


56,672 
tral. 
343,017| 6,781,045 





1,032,264 | 
659,992 | 





307| 10,282,321 | 
594 ,307/ 37,768,207 | 
1 


| 


{ Evansy & Ter H 
Total of all lines. 
Rutland 
St Jos & Grand Isl. 
St Louls & San Fran 
St Louls Southwest- 
Seaboard Air Line -- 
Sierra Rallway -- 
Southern Indiana-_}A 
cSouthern Pacific Co 
Southern Rallway - - 
Mobile & Ohio. -. 
Cin NO & Tex P. 
| Ala Great Soma 
| Ga —— Fla._| Apri 








exas 

Texas & Pacific. el 
Tidewater & West. 

Toledo & Ohio preatiA 
Toledo Peo & yom 
Toledo St L & V West 
Tombigbee Valle 
Tor Ham & Bu A¥ 
Union Pacific Syst-| April 
Virginia & So West- 2. 





_-]1,615.557|1.452.601|12 
“ 7 8 


ay| 1,060,539) 1,016,914) 5¢ 
"| ‘189479 





90,512) 159.705 9 635) 1.816.461 
-|9,560 ,568/7,107,747 93° ate 174/80,306 934 
York Cen|tral 


146,326) 110,864) 1,306,794) 1,159,960 
Island Sy/|stem 
202 ,682 168, 580) 9,404,611/ 7,995,188 


,206, et bt 323,134 
- 1,354 456) 1,195,250 
10090 533|8 ,974.747 sy 414,516|78.760,903 
,204 687/47, 867.556 
8,102,088 

7,420,552 
3,338 540 








é 181,189) ° "219.379 
‘ae Aas 170 037) 7.565, 348 
873) 67849! 3:629:579 





182! 176) 157,786 1,888,604, 1,613,810 
22,35 14,259' 1,118,430 863,681 
286 “3 30| 211,185/14/932'861/11,706 558 
8,513 6,154! 66,144 64,368 
408;169| 205/041, 3,996, 832 3,494,073 
24/981 | 23,304) 1,127,4 1,157,509 
75,175) 70.578) 3'068/000 3,710,447 
6,502 4,596) 48,420 36 637 
80,578 61,146) 707,184 618,390 


6,287 ,988/5 ,339 805 62,518 034 56,107,330 
96,947 +h 726, ‘867,061; ‘825,458 
43 














Lake Erie & Wester 





New York Central............ 
Lake Shore & Michigan South} San 


Chicago incon & Southern _|Jan 





anon cedinkia 497.065) 678 24,200,451 21 or 856 
Western Maryland. 121 '973| 103. "130 4,904,567 4,181,721 
West Jersey & Sea. 398,810) 340,310 4,009,970, 3, 715 470 
Wheel & Lake Erle_|3d wk May; 131, 431| 88,661) 5,373,034) 4,751,059 
W'msport & N Br..| December 12,062 13,789 87,172 94/300 

Viseonsin Central. _|March aaaF 654,071) 612,512, 5,522,580) 5,319,661 
Wrightsv & Tennille April ...-- 17, 039 14,862 5,122 179,197 
Yazoo & Miss Vailey| April -..-- 735,77 5) 751,654 8,029,228 7,226,124 

} | 

e | 

Current | Previous 
Various Fiscal Years. Period. Year. | Year. 

Atlanta & Charlotte Air Line. ..|Mch to Mch 31 378,279) 379,9. 92 21 
Bellefonte Central_......-.-.-- Jan to April 30) 19,402 18.173 
Manistee & Northeastern~ Jan to Mch 31| 136,482) 133,406 
Manistique - Jan to April 30 18,423) 22,976 
Mexican Rallw Jan to May 7| 2,820 400) 2,418,900 
Mexican Southern ----- “se io to May 7, (472,684) 52.936 


to April 30 29,828,030 27,979,338 
April 30/14 ,027,773)13 397 ,688 
April 30, 1,594,193) 1,722 
April 30) 999,843 


Michigan Central..........- | April 30| 9,086,395) 8,346,613 
Cleve Cin hie & St Louis_-.-.- |Jan April 30) 7,823,456! 7,333,064 
Peoria & Eastern.........--|4 \Jan April 30; = 922,210 966,375 
Cincinnati Northern __....-- April 30) 310,987 295,200 
Pittsburgh & Lake’ Erie...../¢ Jan April 30) 4,355,347; 4,372,848 
— j April 30) 845,028 82,94 


ral 
a Pennie ast of Pitts & Erie. _- Jan 


d West of Pittsburgh & Erle- 


Phila es me ai & Washington - 


Min asoneegee 
Pitts Cin Chicago e: St Louis. 
Rlo Grande Juncti 


TeREs B POOL. oc ccccece cn 
West Jersey & Seashore.-.-.-- 


| 
Philadelphia & Er! 











to 

to 

to 

to 

to 

to 

to 

to 

to 

to April 30) 3,508,452 
to Mch 31) 2,907,625 
to 

to 

to 

to 

to 

to 

to 

to 





Mech 31 37,203,541)% 


-|Jan Mech 341 Inc.1,33)4,700 


no 
EE 
Ph peek ak ek pk pk fateh hh eh fh ph ph pf 


Jan Mch 31) 3,775,463 3,549,063 
Feb 28) 1,225/459, 1,175/358 

April 30/10,317,296) 9,301'521 

Mch 31| ‘255,266 5 120-825 

May 31| 6,621,741, 5,222,151 

iy 164 


Mch ~ 951, 164) 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





























Monthly Summaries. Cur'nt Year|Prev’s Year.) Inc. or Dec. | % | Monthly Summaries. lour'ns Year| Prev's Year,| Inc. or Dec. | % 
$ $ | $ $ $ 
2d week Mch (43 roads)_...| 10,161,319, 9,292,598) +868,7 21) 9.35 || Month July 1906 (117 roads) .|168,336,461/148 014, 1585) +20,322,896/13.73 
3d week Mch (44 roads)_.-.| 10,149,406) 8,978,802) +1,170, 604 13.15 Month Aug 1906 (118 roads) _/179,191 ,945|159 835 ,022| +19,.356,923/12.11 
4th week Mch (41 roads)..--| 14,765,658, 13,485,514, +1,280,144 9.49 || Month Sept 1906 (122 roads) .|184,551, y TTL. 1.553,520| 412,097,051) 7.58 
1st week April (42 roads) -.-.-.. 9,726,621, 8,688,049, +1,038 572 11.95 || Month Oct 1906 (119 roads) -|198,733,229 179 405, '267| +19 327 .962)10.77 
2d week April (44 roads) ..-.-! 10/329: 969 9,045,571; +1, "284, 398 14.19 || Month Nov 1906 (123 roads) _|186 '696,274|175, 727,985) +10,971,289| 6.24 
3d week April (43 roads) ....| 10,414,829, 9,069,733; +1,345,096 14.82 || Month Dec 1906 (127 roads) 1184,235, 595/170 ,746,769| +13,488 826) 7.90 
4th week April (47 roads)...-' 15,171,383) 12,437,852 + 2.233.531 21.98 || Month Jan 1907 (123 roads) -|173.212, 305) 162,623 ,883 +30.a83" 422) 6.51 
lst week May (43 roafis)....| 10,161, 054) 8,790 083) +1,3871.871 15.61 Month Feb 1907 (122 roads) - |162, 283, 992) 152,555,191) +9,728,801| 6.05 
2d week May (41 roads)_..-.' 10,262,925) 8/858 ,051, +1,404,874 15.74 || Month Mch 1907 (118 roads) .|180,539, 532/164,645,009| +15,894,523| 9.65 
3d week May (41 roads)_...| 10,326,105 8 911 372) +1 .414,733 15.88 |) Month April 1907 ( 65 roads).) 79,566,158) 68,521 631) +11,044,527116.12 











@ Mexican currency. 
years. d Covers lines directly operated. e¢ 
earnings of Col. & South., 


o Includes earnings uf Gulf & Chicago wines 


Includes the Chicago & Eas 


Ft. Worth & Denver City and all affillated ‘liebe, excepting Trinity 


c Includes the a, ? Texas Cetitral and its subsidiary lines in both 


o Iilinols in both hy 'y 


of Denver Enid & Gulf RR., Pecos System and Santa Fe Prescott & Phoenix Ry. 


ncludes Evansville & Indiana 
nedau Valley RR. 


h Includes 
k Includes in both years earnings 








1300 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of May. The table covers 41 roads and shows oy —— 
increase in the aggre gate over r the same week last yes 











Third week of - May. 1907. 1906. Increase. Decrease. 
$ $ 

Alabama Great Southern 75,873 67,849; 8,024) ...... 
Buffalo Rochester & Pittsburgh 209, 746 87,512 on 
Canadian Northern. ‘ 133,600 
Canadian Pacific ates “e 1,5 1,213,000 stn 
Central of Georgia baedan 183,800 bicah 
Chattanooga Southe tg o 3,135 aatagahes 
Chicago Great Weste 160,132 nae 
Chicago Indlanap & L ‘uisviile. 115,679 
Cine New Orl & Texas Pacific- 170,937 - ‘ 
Colorado & Southern - 253 664 
Denver & Rio Grande. 376,900 
Detroit & Mackinac - 23.279 
Duluth South Shore & Atlantic 62,875 
Grand Trunk of Canada_. 

Grand Trunk Western ~ 858,059 772,201 

Det Grand Haven & Milw--| 

Canada Atlantic. ctidican 
Gulf & Ship Island__.-...--.-.- 45 ,647 45 389 . se 
Internat’! Great Northern 130,000 118,000 12,000 
Interoceanic pes Mexico. .-.. 143,992 -. iP 3,912 


60,813 49, 993 10,820 Acneoe 


883 860 


lowa Centra ‘ 
Louisville & ' Nashvilie nae 





Mexican International » 169,114 13,624 
Mineral Rang or 16,411 2,783 eee 
Minneapolis & St Louls_ 67 564 3,325 
Minneapolls St Paul ak Hg 3M_ 243,919 + ines 
Missouri Kansas & Te a 507,184 157,174 pe - 
Missouri Pacifie & Kae Min~ 869,000 88,000' ..... 
Central Branch 30,000 1,000 seaeaaen 
National RR of Mexico anda 353,592 75.798 — 
Hidalgo & Northeastern-~ 19,727 35 a 
Rio Grande Southern il '819 739 
St. Louls Southwestern 202 682 ¥ 33,102 * 
Southern Rallway-. 1,060,539 1 016, 914 13,625 é 
Texas Central — wa 22 14,259 8,092 ‘ oes 
Texas & Pactiic 211, 185 75 345 . 





Toledo Peoria & Wester q 1,587 on 

Toledo St Louis & West tern 70, 578 4,597 

Wabash. “ 438,678 58,387 

Western Maryland. -. 21, 103,130 18,843 

Wheeling & Lake Erle naw 131,431 88,661 42,770 
Total (41 roads) wena 10 326,105 





Ret Increase (15.88 %) i : awe 
Net Earnings Monthly to Latest Dates.— The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of [May 25 1907. The 
next will appear in the issue of June 22. 
——Gross Earn'’gs— 








Current Previous Current  revious 
Year Year Year Year. 
vids. $ $ $ $ 
Atch Topeka & Sa Pg b.Apr 8,429,356 6,746,879 d3.024,475 d2,460,805 
July 1 to Apr 77,432,992 67,031 .712€28 ,968 049425 495,111 


589,725 
5,661,594 


580 342 


Atlantic Coast ~ a Apr 2,444,409 2,159,462 
July 6,622,698 


1 to Apr, 30 22,401,746 20,464,632 





Buffalo Rox 1 & Pitts_b_Apr 742,476 296 486 
July 1 to Apr 30 6,920,260 6,950,706 2,670,291 3,029,404 | 
Buff & Susquehanna_a-_Apr 168,127 97,908 40,227 20.715 
July 1 to Apr 30 1,514,391 1,360,233 473,512 469 654 
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| also report charges for interest, &c., 
| or deficit below those 


321,448 def6 874 | 


Canadian Pacific_a.....Apr 6,391,561 5,491,000 2,366,926 2,342,559 
July 1 to Apr 30 58,462,677 50,613,404 20,368,844 18,847,600 
Catskill Mt Ry.b 
Jan 1 to Mch 31 —, 8 1,903 def4,819 def4,.417 
Central of Georgla_a Apr 924,299 861,120 110,820 182.060 
July 1 to Apr 30 10,341,113 9,671,774 2,355,158 2,751,080 
Compe ake & Ohio_b Apr 2,209,621 2,005,871 743,825 741,211 
uly to Apr 30 20,975,238 20,210, 089 7,391,874 7,983,818 
Chicago & Alton a Apr 996,979 351,881 185,834 
July 1 to Aprg§3o_- 10,7 188 3,704,981 2.976.866 
Copper ‘ Range ’ Meh 69,114 17,865 18,229 
July 1 to Meh 31 595,678 207 500 201 373 
Cum Tel & Tel Co.b....Apr 486,149 444.194 190,086 167,980 
Jan 1 te Apr 30 926,700 1,746,028 748,461 678,318 | 





D Li& W (Leased linesin N Y State) b— 
Jan 1 to Mch 31 3,032,101 








2,683,864 1,608,134 1,380,322 
3 




















July 1 to Mch 31 9,595,331 8,595,342 5,205,118 4,321 
Syr Bing & New York_b— 
Jan 1 to Mch 31 3 314,317 142,336 
July 1 to Mch 31 1,0% 1,040,287 412,081 
Detroit & Macinac_a Apr 120,789 103,869 20,727 «de 
July 1 to Apr 30 1,077,567 944,790 190,697 
Dul So Shore & Atlan_b_Apr 276,577 73,297 
July 1 to Apr 30. 2,684,165 800,188 
Georgia RR a Apr 180 7 1,396 
July t Apr 30 « & 716 2,420,212 472,492 
Gulf & Ship Iisland_a..Apr 251,510 186 567 75,946 
July 1 to Apr 30 2,068,369 1,752,542 514,207 
lowa Central a Apr 247,306 ,786 h68 705 A52 
July 1 to Apr 30 2,641,599 2,487,060 n819,431 n649 
Kanawha & Mich a .-Apr 219,139 153,001 50,375 
July 1 to Apr 30 1,931,752 1,783,237 425,103 
Lehigh V alley b .-Apr 3,069,581 1,817,144 01,222,449 0314, 
July 1 to Apr 30_-_. 29,500,445 27,198 658011 ,286,351010,167 
Loulsiana & Ari onees a_Apr 120,264 96,416 47,046 5 
1 to Apr 30 983,910 851,156 294,434 
Manistee A N arehe? n b. Me h 44,654 44,060 15,228 
Jan 1 to Mch 31 136,482 133, _ 59,621 
Mexican Central “Apr. 2,920,991 500,37 1,016,435 : 
July 1 to Apr 30 496,125 315 +44 7,679,511 ve 


11,728 16,480 









| N ¥ Ontario & Western_Apr 77,354 


Mineral Range _b Apr 65,719 56,217 
July 1 to Apr 30 644,906 619,458 134,835 137,180 | 
Minneap & St —y 1 a_Apr 317,538 281 7 k57,169 k58,165 
July 1 to Apr 30....- 3,195,439 3, 095. 331 K1,075,191 k1,196,442 | 
N Y¥ Ontario & wests .Apr 707 503 343,017 200,922 def.29,710 
July 1 to Apr 30.._... 6,781,045 6,008,174 2,147,995 1,595,051 
Pittsburgh Shawmut & No C.b— 
Jan 1 to Mch 31__..-.... 282,640 266,793 92,408 67,562 


July 1 to Mch 31 - 
Reading Railway Co— 


748,761 765,922 


173,444 152,503 


Phila & Reading._b...Apr 3,998,069 2,461,844 1,563,304 495 ,506 
July 1 to Apr 30__.... 35,541,645 33,670,065 13,028,431 12,933,972 
Coal & Iron Co_b_..-.. Apr 4,121,379 1,074,565 220,227 df,287,293 
July 1 to Apr 30.....- 32,010,458 27,995,517 1,690,579 1,552,577 
ba both cos_b_....Apr 8,119,448 3,536,409 1,783,531 208,213 


July 1 to Apr aap! 67,552,103 61,665,582 14,719,010 14,486,549 


Gross Earn'gs—— ———Net Earnings 








Current Prevtous Current Previous 
Year Year. Year Year 
$ 3 3 


Roads. 
Reading Railway Co. (Concluded) — 


a 129,375 






143 

£2 5 2 Sa oa ee ees 1,300,574 1,271,387 
Total all cos........./ ne es oe, Fe 351,346 
Se oe OE cndace. ccanes,.. . eiatiada 16,019,584 15,757,936 
Ric > Freds & Pot.Mch 171,085 145,996 48,099 49,453 
uly 1 to Mch 31 1,366,223 1,211,191 395, se 411,951 

Rlo re Southe ~ b. Apr 45,790 42,585 ‘ otg: 051 

July 1 to Apr 30 508 542 470,730 205,51 
Rock Island System-a Apr 5,030,048 3,800,204 782 236 
July 1 to Apr 30. 49,759,439 43,135,736 12,520,390 
St Louls & San Fran_a Apr 4,340,007 3,147,838 843,442 
July 1 to Apr 30. _- -41,503,098 35,444,736 11,692,477 
Evansv & Ter Hautea Apr 190,512 159,705 64,314 
July 1 to Apr 30_-_- 1,909,635 1,816,461 814,681 


1,689,993 


Total of all ee - x Apr 9, 560 568 7,107,747 
7 25,027,549 


July 1 to Apr 3 ". 93,172,174 80/396.934 30 








St —_ Southwestern.b.Apr 837,991 715,693 210,292 131,590 
uly 1 to Apr 30..-.-- 8,813,469 7,495,746 2,797,983 1,899,944 
Oe... Ad Lt Co......Apr 11,854 5,368 3,559 
June 1 to Apr 30_._- 136,312 63,856 40,674 
Texas Central-_a-- .Apr 46,855 31,986 
July 1 to Apr 30 ~ 384,041 330,805 





Toledo & Ohio a ane 408 ,169 205,041 132,488 def.29,627 





July 1 to Apr 30....-.-. 3,996,832 3,494,073 1,222,458 893,578 
Telage St L & Western._aApr 335,390 5 p131,890 796 687 
July 1 to Apr 30__- 3,435,730 p976,165 54,305 





Union Pacific_a Apr 6,287,988 5,339,805 2,261,323 882 
July 1 to May 31_- -~.--62,518,034 56,107,330 28,004,663 2 7,786 
U S Telephone Co Mch 37, 003 34,830 23.718 
Jan 1 to Mch 31 seas 127,188 118.513 62.972 





a Net earnings here given are after deducting taxes 

b Net earnings here given are before deducting taxes 

d The company now includes earnings of the Denver Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years 
For April taxes and rentals amounted to $237,126, against $195,903 in 1906 
after deducting which, net for Apr. 1907 was $2,967,349 against $2,264,902 
last year. From July 1 to Mch 31 1907 taxes and rentals were $2,116,199 
against $1,996,982 last year 

& For Apr. 1907 additional Income was $3,017, against $7,316 in 1906, 
and from July 1 to Apr. 30 was $48,577 in 1907, against $49,808 in 1906 

k For Apr. 1907 additional income was $17,644, against $17,486 in 1906 
and from July 1 to Apr. 30 was $194,018 in 1907, against $155,349 in 1906. 

o Including other Income, total Income (exclusive of results of coal com- 
panies) for April is $1,27 762 in 1907, against $337,274 in 1906, and for 
period from July 1 to Apr. 30 Is $12,088,435 In 1907, against $10,570,564 
in 1906 Deductions from total Income for additions and improvements 
were $167,2 205 in April 1907, against $65,726 in 1906, and from July 1 to 
Apr. 30 were $1,666,034 In 1907, against $1,099,674 last year 

For Apr. 1907 additional income wa; $1,221, against $518; 

July 1 to Apr. 30 was $26,861 in 1997, against $17,826 last year 








and from 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
with the surplus above 
charges: 


—Int., Rentals, &¢e.— —Bal. of Net E'ngs.— 
surrent Previous Current evtous 
Year Year Year Year 
Roads. $ $ $ $ 


Catskill Mountains Ry — 


Jan 1 to Mch 31 2,041 1,991 def. 6,860 def.6,4038 
| Copper Ran _Mch 8,438 8,438 9,427 9,791 
July 1 y Mch 31 75,937 75,937 131,563 125,436 
Cumberland Tel . Fac ‘o.Apr 38,313 30,112 151,773 137 ,865 
Jan 1 to Apr 30_..... 157,297 126,742 591,164 551,576 

DL & W (Leased aioe in N Y State)— 
Jan 1 to Mech 31 614,767 615,231 993 367 765,091 


July 1 to Mch 31 ,487 920 


Syr Bing & New York— 


1,848,221 1,833,539 43,356,897 





Jan 1 to Mch 31 29,275 46,285 113,061 100,30: 
July 1 to Mch 31 104,845 142,550 307 ,236 281,600 

Dul So Shore & Atlantic_Apx 86,641 95,942 rdef 12,221 rdef.29,784 
Jan 1 to Apr 30 858,416 932,693 zdef19 839zrdef102 823 
Georgie | Apr a51 a50,787 rdef.46 ,378 71,181 
July 1 to Apr 30 a516,221 a517,147 rdef.36,589 2209 657 
Kanawha & Michigan Apr 20,504 19,420 130,466 74,341 
July 1 to Apr 30 m 214,756 199,219 7215,662 r264, yo 


Manistee & Northeast..Mch 





Jan i to Mch 31 > 
Mineral Range .Apr 





11,821 34 
July 1 to Apr 30 106,741 126, 812 
69,099 


123,568 def.98,809 
705,895 1,401,240 889,156 


746,755 


July 1 to Apr 30 


Pitts Shawmut & Northern— 








Jan 1 to Mch 41 25 866 15,775 51,787 
July 1 to Mech 3i 57,280 65,847 86,656 
Reading Company ‘a Apr 890,500 867,881 5 def.516,55 
July 1 to Apr 30_- . 8,905,000 8,678,815 7,079,12 
Rio Grande Southern___Apr 17,533 17,733 r76 
July 1 to Apr 30 . 177,310 179,347 734,563 
Texas Central Apr an’ 584 29,402 
July 1 to Apr 30_.-_.-. 5,831 3: 304,974 
Toledo & Ohio Central_.Apr 36.855 705,757 rdef.67 ,863 
July 1 to Apr 30_- *s 369,260 r860,270 7511,829 
U S Telephone Co___._..Mch 13,758 13,048 11,593 10,670 
Jan 1 to Mch 31 41,186 39,068 26,598 23,004 


deductions 





a Charges here include road rental (paid by le and other 


r After allowing for other income received 


STREET RAILWAYS AND TRACTION COMPANIES. 








Latest Grass Earnings. Jan. i to latest date 
Name of -—-—- a 
Road. Ww eek or Curre nt | Previous Current Previous 
‘ ear 


Month. Year. Year. ear 











3 $ 
aAmerican Rys Co -|April pa 853 828 778,414 


cAur Elgin & Chic Ry!April -_- _- 





Binghamton Ry - - April - - 85 886 83,413 
Birm Ry Lt & Power|April - ~ 721,765) 592,111 
Brockton & Ply St Ry March ____ 18,509 16,962 
Burlington (Vt) Trac|January -- 21 ,200 
Cape Breton Elec Co.'March -.-- 50,492) 54,744 
Central Penn Trac__-|April ----- 217,254 197,391 
Charl Con Ry Gas&El, April nanan 219,271 206,302 
Geieawe | YY llw Elec.|April -_.-.- 248,233) 177,503 
aChi & Oak Park) April - ..-. 285,790, 282,831 
Cleve ainesville & E|April ----- 1,543 4 

Cleve Southw & Col__;April ~_-_-- ‘ 203,728 176,000 
Dallas Elec Corp’n___ January 87.324' 78,327 87.324 78 327 











NG 


o> 


ea Oe eee ee ee ee ee ae 


wee 
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| 


Latest Gross Earnings 
Name of —_—_- -— —_-_- - ——} 
Road, | Week or Current Previous 
| Month. Year Year. 
ere | eeeeenensecen| <erecanmentes | comes 
$ 3 
Detroit Jack'n & Chic|/2d wk May 6,873 ae 
7 Detroit United Ry_|2d wk May 116,920 103,197 
Duluth Street Ry _..|3d wk May 15/879 14,434 
East St Louis & Sub-/April -.--- 161,203 148,230 


El Paso Electric. ---- |March -.--- 
Ft Wayne & Wabash 

Valley Traction--- 
Galveston Electric Co) March ---- 
Georgia Ry & Electric! April —---- 
Hartf & Spring St Ry) Pepruazy F 
Havana Electric Ry_|Wk May 26 
Honolulu Rapid Tr & 


(March _...| 92,2 


Land Co es 29 662 
Houghton Co St Ry. .|March 20:415 
Houston Electric Co_| March 55,226 
Illinois Traction Co__ April - -| 277,724 
Jackson Consol Trac_|March ---- 11,115 
Jacksonville Elec Co_|March --- 34,206 
Kan City Ry & Light! April ----- 472 666 
Lex & Inter Rys Co__' March gle 41,738 
MAdison & Int Trac__|April .-.-.| 11,500 
Manila ElecR &L Corp) March 78,000 
Met West Side Elev__|April .....| 234,412 


Milw Elec Ry & Lt Co) April —_-_- 
Milw Lt Ht & Trac Co} April _---- 
Montreal Street Ry__|Wk May 25 
Nashville Ry & Light April - ‘ 
NJ & HR Ry&Fy Co|March - 


N O Ry & Light Co_- aon = 
Nor Ohio Trac & Lt__|April ----- 
Nort & Portsm Tr Co! March 

Nor Texas Trac Co January “ 
Northwestern Elev __|April - 
Oklahoma City Ry--.|March --. 
Peekskill Light & RR Apri 
Portland Rys Co |January 


Puget Sound Elec Ry!/March ___- 


500 
27,065 
263,862 
9,166 
33,662 


300 688 





40,538 30,381 





Rio de Janeiro Tre am 
Light & Power April -.- 487,965 
Rockford & Interurb|February - 37,365 32,685 


St Joseph (Mo) Ry Lt 
Heat & Power Co__|April - -- 

Sao Paulo Tr Lt & P_|March _- 
Savannah Electric Co|March -- 

South Side Elevated-/ April ----- 
Sy racuse Rap Tr Ry- j|April ae 
Tampa Electric Co__|February - 
Terre Haute T & L Co! February 
Toledo Rys & Light — aed 
Toronto Railway Wk ey, a 
Twin City Re apid Tran|3d wk M 
United RR S F. Fe bruary. 
United Rys = “a i 
Whatcom Co Ry & Lt; Mare Beas 


a Figures for the ‘month in “both ‘years ‘Include o 
b Figures are from Fe ‘ 
hese are results for main line 


Ry., acquired Jan. 1 1906. 
for consolidated company. 





. n500. 504 
884,923 
26.556 


20,425 











Jan 


1 fo latest date. 


Curre nt 
Year. 


$ 
5105 338 
2,176,187 
290,416 
635,762 
114,140 


267,018 
76.050 
19,737 

694,099 


95'939 
853, 660 





1,188. 369 
208,423 
1,298 939 
184,144 
81,860 
2,077,841 


1,883,902 


76/814 
261,287 





660 890 


2,152,195 
‘047. 498 
379 085 
81,326 





Previous s 


Year. 





1,907,781 
267,311 
573,955 

85,524 
232,088 
56,958 


611, ‘684 
111,245 


"97, 1559 





yperatic ms of the Scranton 














Current 
Year 
Roads. $ 
Galv meen Prag > § >. .-Mch 27,065 
to Mch 30...... 76,050 
aa... = & hae geen 263,862 
Honolulu peuse Transit & 
‘<asnenee r 29,662 
Jan 1 to Apr. — ae 118,654 
Houghton Co St Ry.a...Mch 20,415 
Jan 1 to Mch 31.-...-.. 51,564 
Houston Electric meee 55,226 
Jan 1 to Mch 31_.-.... 150,587 
ees Veleg mi re b— 
> 107,884 
Tay i ba Mch 31. 461,465 
Illinois Traction Co_a ee 277 


24 
Jan 1 to Apr 30 1,105,323 


intepnetionel Ry Co (Buffalo) b— 
Ja toMch31_._... 996,998 


July i to Mch 31. - 3,407,918 
Crosstown St ay {Buttalo) b>— 
Jan i1toMc as 158,054 
July ito Mech 31. satcen 494,782 
es” ~ Cc eae ay Qo .-Mch 11,115 
May 1 to Mch 31 ....-. 136,681 
Jacksonv bn Elec i. -Mch 34,206 


95,939 
472 666 
226 ,282 


Jan i to Mch 31 


Kansas City Ry & Lt. b. Age 
June 1 to Apr 30 ‘ 5 


| Kingston Consolidated - — 


c These figures are | 


f Now in- | 


cludes Rz apid Ry. Syst.. Sandwich Windsor & Amherstburg Ry. and Detroit | 


Monroe & Toledo Short Line Ry. 
decrease due 


Sept. 5 1906 


to earthquake, 


hese 
fire and strike 


among 


employees, 


Aug. 


are early preliminary returns; 


26 to 


Street Railway Net Earnings.—In the following we show 


both the gross and the net 
STREET railways 
monthly returns. 
returns of the different roads ar 


as soon as reeeived, and once 


the roads reporting as is done to-day. 
furnishing monihly returns, we have 


which make quarterly returns 


s from which we 
As in the case 
» publishes 
a month w 

Besides the 


earnings to 


have be 
of the 


added 


—Gross Earn'gs—— 





Current 
Year 
Roads. $ 
Albany & Hudson _b- 
Jan 1 to Mech 31 40,559 
July 1 to Mch 31 180,371 
Auburn & Syracuse_b 
Jan 1 to Mch 31_-..... 69,965 
July 1 to Mech 31.--- 262 669 
Aurora | E le rin & Chicago_Api 101,198 
July to Apr 30 1,079 632 
Binghamton Ry ie Apr 20,240 
Jan 1 to Apr 30... 85,886 
July 1 to Apr 30 ‘ 248,988 
Srockton & Piymouth._Mch 6,829 
Jan 1 to Mch 31 18,509 
Bklyn Queens Co & Sub_b 
Jan 1 to Mch $1 356,40 
July 1 to Meh 31 1,168,005 
Cape Breton Elec Co- Mch 14,831 
Jan 1 to Mch 31 _ 5 
Central Penna Tr Co Apr 
Jan 1 to Apr 80 
Cae Consol Ry -..Apr 
Mch 1 to Apr 30 2 
Caatgances 1 Rys “. - 
n 3i _— 109,44! 
Chic & Milw Elec_......Apr 68,7 
Jan 1 to Apr 30 a 248,233 
Cleve Painesv & East...Apr 19,470 
Jan 1 to Apr 30 ae 71,543 
Apr 


Cleveland Southw & Col. 
Jan 1 to Apr 30 
Coney Island & ee. b— 
Jan 1 to Mch 31__-_- 308 487 
July 1 to Men 3i a 
Coney Island & ave = nd_b— 








Jan 1 to Mch 3 ; 2 
July 1 to Meh 31. 43,350 
Det roit United Ry Apr c507,266 
Jan 1 to Apr 30_____-c1,944,994 
Detroit Jackson & Chic__Apr 31,967 
Feb 1 to Apr 30...... 92,145 
Duluth Street Ry_b Apr 67,291 
Jan 1 to Apr 30 .- 243,988 
East St Louls & Sub_._..Apr 161,293 
Jan 1 to Apr 30_.----. 635 ,762 


Elmira Water Lt & RR Co (RR Dept only) b— 


an 1 to<«Mch 31_.-... 
July 1 to Mch 31--_..-. 163,893 
Bl Paso Electric Co- __-- Mch 40,538 
Jan 1 to Mch 31_.-.... 114,140 
Ft Wayne & Wabash Val Mch 92.500 
Jan 1 to Mch 31....-.. 267,018 


Previous 
Year 


3 
36.924 
175.814 
59,698 
225.838 
89.981 
60.13 


101,996 


7,014 
7,505 
8,202 
3,440 

47,304 
176,000 





ps ‘381 
85,524 


79.992 
232,988 


latest 


n able 


this time 


dates of 
to procure 
steam roads, 
i by us each week 
bring together all 
companies 
the roads | 


all 


the 


-——Net Earnings—— 


"urrent 
Year 


BS 


>,950 
44.545 





36,882 
120,965 
8.121 
30,054 
1,111 


7621 


20,952 
239,366 


defs 086 

4.609 
c185,.274 
c681.459 
920 
133 
768 
667 
402 
099 


9.329 
43,111 
569 
23,502 
33,656 
101,109 


so 


Previousg 


Year 


SANUS ae wa 





32,884 
87,411 

6,084 
23,737 
18,055 
64,820 


60,626 
307,029 


def2 433 

15,959 
186,576 
661,656 


30,339 
96,165 
70,711 
277,109 


11,968 
36/318 
10,205 
27,059 
28,519 
88 356 


Jan 1 to Mch 31....... 26,411 
July 1 to Mch 31....-.-.. 106,998 
Lexington & Inter ve. Mch 41,738 
Jan 1 to Mch 31....-.-. 116,719 
Mch 78,000 


Manila E : Ry & Lt ce P 
Jan to Mch 31_- 


Massac iceetah iD etre Cos. b — 


229,000 





Jan 1 to Mch 31_..... 1,526,523 
Oct 1 to Mch 3 ocscs Genel,.ae 
Milw Flec Ry & Lt_b...Apr 300,688 
Jan 1 to Apr 30___. 1,188,369 
Milw Lt Heat & Trac. b_Apr .143 
Jan i to Apr 30__..-- A423 
Montreal Street Ry -Apr 274,635 
Oct 1 to Apr 30__.._. 1,873,683 
Nassau Electric Co_b— 
Jan 1 to Mch 31 ; 670,157 
July 1 to Mch 31_..... 2,344,997 
New Orleans Ry & Lt_b_Apr 182,128 
Jan 1 to Apr 30 .- 2,077,841 


New York City Ry Co. b— 
Jan 


1 to Mch 31 .. 3,800,559 


July 1 to Mch 31______12,975,092 
Niagara Gorge. b— 
J 1 to Mch 31..-..-- 7,146 
July 1 to Mech 31..-.-.-.-. 135,753 
—- & Ports es Co. Me h 163,135 
Jan 1 to Mch 31. 447,204 
Northern Ohio = he Apr 338.080 
Jan 1 to Apr 30____- 08 ,727 
Oklahoma City Ry Co Mch 19.082 
Jan to Mch 31 ie 47,924 
Oswego Traction Co. b— 
Jan 1 to Mch 31...... 8,944 
Peekskill Ry & Light Co_Apr 11,400 
Jan 1 to Apr 30__.-._. 46,887 
| Philadelphia Som any ~.b— 
Jan 1 to Mch $1___... 5,102,113 
July 1 to Mch 31_.....14,053,413 
| Puget Sound Elec Co_.._Mch 129,614 
Richmond Lt & RR.b— 
Jan 1 to Mch 31.....- 56,180 
July 1 to Mch 31__--.-. 213,258 
Rio de Jan Tram Lt & P_Apr 487,965 
Jan 1 to Apr 30__._... 1,883,902 
Rochester Railway.b— 
Jan 1 to Mch 31_- . 561,758 
July 1 to Mch 31 - 1,787,651 
Rockford & Inte rurban- Feb 37,365 
Jan 1 to Feb Ss 76,814 
StJos Ry Lt Ht & RowCo \pr 63,057 
Jan 1 to April 30- 261 ,287 
Sa0 Paulo Tram Lt & P_Mch 183,713 
Jan 1 to Mch 31 520,147 
Savannah Elcetric Cc Mct 47,167 
Jan 1 to Mech 31. . 136,556 
Schenectady Ry_b 
Jan 1 to Mech 31 230,056 
July 1 to Mch 31 768,492 
Syracuse Rap Trans Apr 98 054 
Jan 1 to Apr 30 . 387,691 
| Syracuse Lake Sh & Nor_b 
Jan 1to Mch e ; 17,844 
July 1 to Mch 3 um 102,734 
Syracuse & Subur * in_b 
Jan 1 to Mch 31 _ 21,466 
Tampa Electric Co_a Feb 38,692 








Jan 1 to Feb 28...... 686 
Terre Haute Trac Co_a_.Feb 69,081 
Jan 1 to Feb 28...... 145,552 
164,473 


Toledo Rys & Light-a 
Jan 1 to April 30_.-. 


Troy & New  ¥e b— 
Mch 3 


660,890 


Jan 1 to Mc 3.910 

July 1 to Mch 31. 25,173 
Twin City Rap Tr Co. ane 465,221 

Jan 1 to Apr 30_. 1,821,162 
Union Railway. b— 

Jan 1 to Mch $1.-.-.--- 336 883 

July 1 to Mch 31__---. 1,163,330 
United Rys of St Louls-a.Apr 884,923 

Jan 1 to Apr 30__._.. 3,379,085 
United Traction caipeuy )-b— 

Jan 1 to Mch 31_.-.-. 456,644 

July 1 to Mch 31 ——— 1,456,780 
Utica & Mohawk Valley. b— 

Jan 1 to Mch 31__.... 231,206 

July 1 to Mch 31. ‘ 769/447 
woe Co Ry & Lt- “_Mch 26,556 

Jan 1 to Mch 31....-. 81,326 


a a Net earnings here given are after deducting taxes. 


——Gross Earn'gs 





Previous 
Yea 


96,698 
420,934 
225,083 
893,385 


906 645 
3,083,412 


144,398 
442,709 
10,191 
122,258 
25,439 
72,723 
435,908 
4,701,659 


23,970 
95,398 
31,542 
97 559 
72,500 
220,880 


1,458,399 
3,087,393 
270,479 
1,075,038 
46,614 
177,051 
235,615 

1 641,937 


709,582 
2,399,111 

490,578 
1,981,909 


3,960,771 
12,924,256 


6,392 


118,905 


123,173 
366,966 


117,366 
451,973 
11,280 
29.553 
9,638 
9,905 
39,734 
4,788,123 
12,926,600 
101,449 


48 333 
178,199 


487,281 
1,524,116 
32,685 
67,981 
4 ,197 





47,300 
142,739 





be 38. 005 


15,390 








> 
_ 


3 
(913 


415 
1,621 

329,746 
1,092,501 

852,593 
3,138,883 


411,910 
1,305 ,966 


198,727 
659,617 
20,425 
64,801 


——Net Earnings—— 
Current Previous 
‘ear Year. 

$ 

10,157 4,464 
27,199 14,441 

129,047 122,12 
12,947 11,653 
52,101 45,275 
7,100 3,500 
9,369 5,986 
19,625 13,824 
50,723 28,222 
4,282 23,245 
149,258 183,244 
117,624 82,801 
475,304 382,306 
330,485 308 420 
1,451,221 1,306,371 
60 664 56,667 
223,316 197,572 
3,593 3,195 
53,659 46 437 
13,273 9,549 
33,375 27,572 
226,946 215,319 
2,594,614 2,357,917 
8,508 8,809 
47,355 40,565 
16,262 6, a 

38,717 25,05 
pe 4 33.852 
115 ,25¢ 106,541 
318,742 355,362 
804,554 826,890 
148,182 136,044 
566 553 534,655 
27,992 27 ,406 
105,817 100,534 
108,213 98,952 
633,604 576 643 
159,867 258,002 
= 154 1,024,703 
28,862 238,235 
a, 05 57 281 963 ,808 
1,199,995 1,562,313 
5,629,033 5,762,078 

def10,962 defS,769 
72,405 65,763 
57,106 42,138 
153,234 129,561 
49 ,955 39,167 
190332 149,402 
5,515 4,323 
15,523 10,008 
1,204 1,856 
4,333 4,502 
18,724 17,040 
2, 154,899 2,148,085 
5,332,609 5, 135,386 
46,236 31,205 


def. rt 55 
s72 
sn hie 
502,165 





203,272 
632,277 
14,843 
29,362 
26,859 
119,809 
125,134 
358,134 
16,069 
46,622 
47,562 
237 428 
43,050 
170,434 


def .883 
31,320 


8,511 


65-442 
276,146 


802 
3,081 
247,132 
908,776 


30,280 
322,891 
301,884 

1,073,450 


164,023 
563,428 


82,625 
302,387 
10,424 
33,545 


b Net earnings here given are before deducting taxes. 
c Includes earnings of Detro{tt Monroe & Toledo Ry. in 1907. 


def.2,705 


1 


12,265 


197,708 
651,364 
10,854 
22,223 
24,828 
119,801 
107,661 
332,440 
16,460 
50,789 


51,262 
249.324 
3658) 
144,415 


1,398 


16,550 
33,980 
18,706 
39,387 


72,773 


289,904 





70,921 
286,834 
320,287 


130,839 


161,693 
458,211 


74,826 
280,966 
5,501 
17,718 








1302 





THE CHRON ICLE 





Interest Charges and 


railways, in addition to t 


Surplus.— The 


heir gross and net, 








































{< eer STREET 


sal nings given 











in the foregoing, also report charges for newt st, &ec., with 
the surplus or deficit above or below these charges: 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Albany & Hudson— 
Jan 1 to Mch 31___-.-. 27,666 22,414 rdef.7,172 zdef.4,766 
July 1 to Mch 31...... 80,748 66,286 74,661 215,747 
Auburn & Syracuse— 
Jan 1 to Mch 31___-~- 19,556 15,897 274,849 22,439 
July 1 to Mch 31_.-..-- 55,273 48,108 759,503 748,366 
Aurora Elgin & Chicago Apr 27,588 24,935 15,017 13,293 
July | to Apr 30. anes 264,897 244,140 224,681 186,374 
Binghamton Ry — 8,127 7,362 def.1,264 2 oo 
> WO Set Be. case 32,3 29,544 def.382 5, 
July 1 to Apr 30 33,144 39, 702 
Brockton & Plymouth_._Mch def.817 def.1,564 
Jan 1 to Mch 31 def.3,969 def.4,995 
Brooklyn Queens Co & Sub 
Ja 1 to Mech 31 2 111,821 105,520 711,865 741,013 
July 1 to Mch 31 . 337,193 335,162 £158,163 2209,721 
Cape pee ton Electric Co.Mc h 4,250 4.376 def.2,995 362 
Ja 1 to Mch 31 a 12,750 13,148 def.2,055 4,916 
Cheitanen Consol Ry - - _Apr 13,517 12,967 6,716 5,670 
Mch 1 to Apr 30___- 27,034 25,934 12,205 12,711 
Cleve Painesv & East- Apr 7,213 6,789 908 def.705 
Jan 1 to Apr 30__..-.. 28,851 26,988 1,203 def.3,251 
Coney Island & Brooklyn 
Jan 1 to Mch 31 78,314 76,539 xrdef5s7,144 xrdef15,913 
July 1 to Mech 31 233,599 229,414 257,080 279,710 
Coney Island & Gravesend 
Jan 1 to Mch 31 185 158 «rdef4.549 zdef2,343 
July 1 to Mch 31- 9,172 759 «rdef2,543 715,920 
Detroit United Ry Apr c115,460 105,654 cz73,993 184,626 
Jan 1 to Apr 30_.-- 448,138 $93,968 cxr251,123 2282,677 
Detroit Jackson & Chic__Apr 15,012 cosa S600,0556 
Jan S0 B08 Ge.c-e< 15,037 ----- 2ef.27 442 
Duluth Street Ry neon 17,645 yy, 524 16,123 2,815 
Jan 1 to Apr 30-_. 70 366 0006 42,301 26,159 
Elmira Water Lt & nm Co (RR 41 ) Cy 
Jan 1 to Mch 31_..... 103 12,346 zrdef 871 2161 
July 1 to Mch 31 sakes 38° 172 37,345 78,180 7155 
El row Electric Co_ .Mch 4,665 3,772 3,904 6,443 
Jan 1 to Mch 31_.-..-- 13,697 11,279 9,805 15,780 
Galveston Electric Co. _.Mch 4,167 4,167 5,990 297 
Jan 1 to Mch 31_-.-.... 12,501 12,501 14,698 1,940 
Honolulu RapTr& LCo_Apr 6 393 5,258 27 485 26,795 
Jan 1 to Apr 30 - 25,575 21,030 228,886 726,300 
Houghton Co St Ry-_- __Me h 3,971 3,937 3,129 def.437 
Jan 1 to Mch 31_- 11,806 11,659 def.2,43 def.5 ,673 
Houston Electric C . ..Mch 10,798 10,065 8,827 3,759 
1 to Mch 81...... 26,614 25,967 24,109 12,255 
Hudson Valley Ry — _ 
an 1 to Mch 31_.-.-.-.. 50,029 64,178 zdf43,949 zrdf38,269 
July 1 to Mch 31__-.-.. 151,849 196,160 27,495 zdf2,749 
International Ry Co (Buffalo)— 
Jan 1 to Mch 31_..... 248,858 238,454 781,844 
July 1 to Mch 31 743,637 721,031 7692 426 
Crosstown St wy, (Buffalo) — 
Jan 1 to Mch 31 aide 46,074 46,833 715,906 711,110 
July 1 to Mch 31_ 142,778 141,411 284,456 259,532 
Jackson Consol Tr Co__-Mch 2,967 2,879 626 316 
May 1 to Mch 31_.-.-. 32.108 30,621 21,551 15,816 
Jacksonville Electric 2 0. Me h 3,475 3,3 9,798 6,224 
Jan 1 to Mch 3 10,425 9,9 22,950 17,597 
Kan City Ry & Lt Co Apr 149,826 138,445 77, 120 76,874 
June 1 to Apr 30 1,613,890 1,503,507 980,724 854,410 
Kingston Consolidated— 
Jan 1 to Mch 31_...-.- 10,025 9,929 zrdef.1,375 azdef 970 
July 1 to Mch 31_--. 38,000 37,646 29,797 23,369 
Massachusetts Electric Cos 
Jan 1 to Mch 31 436,152 407,398 def117,410 def52,036 
Oct 1 to Mch 31 846,443 792.628 def41,889 34,262 
Milw Elec Ry & Lt Co___Apr 95,474 88,364 r57 ,763 50,735 
Jan 1 to Apr 30_. n 375,741 347,690 r210,775 7198,293 
Milw Lt Ht & Trac Co Apr 30,423 24.306 rdef.2,363 23,168 
Jan to Apr 30 120,570 92,500 rdef.14,481 r8 306 
eaten Street Ry~ .Apr 45,317 41,113 62,896 57,839 
Oct 1 to Apr 30___._. 284,195 219,738 349,409 356,905 
Nassau Electric Co 
Jan 1 to Mech 31 217,33 216,048 rdef34,065 r97 930 
July 1 to Mech 31 712,49 721,145 £201,821 7396 ,244 
New Orleans Ry & Lt Apr 167 ms 152,297 61,601 3 
Jan 1 to Apr 30 " 666,703 608 296 390,578 
New York City Railway Co— 
Jan 1 to Mch 31_. 2,863,010 2,789,7247df1401,409 zdf926 367 
July 1 to Mch 31 8,600,449 8,404,7747rdf[2174,872 zdf1688280 
Niagara Gorge— 
Jan 1 to Mch 31_...-- 13,299 12,996 zrdef24,238 zde = 774 
July 1 to Meh 31_...-- 41,091 39,940 131,764 896 
North Ohio Trac & L . Apr 42,402 39,947 7,553 ro ‘ 780 
Jan 1 to Mch 31 anleit 166,431 159,788 23, ‘901 def.10,386 
Oswego Traction Co— 
Jan 1 to Mch 31-..-.... 3,441 3,297 zrdef.2,077 zdef.1,366 
Philadelphia Company— 
Jan to Mch 31_..... 1,072,57 1,113,688 71,171,402 71,176,967 
July 1 to Mch 31- P * 241.782 3,975 22,285,711 22,171,983 
Puget Sound Electric Co_ Me h 29 637 24,410 16,599 6,795 
Richmond Light & — — 
Jan 1 to Mch ¢ san 27,000 27,000 2zdf.33,963 rdf. 8,578 
July 1 to Mech 3 88,397 81,000 zdf.53,653 azdf.11,078 
Rochester Rallway— 
Jan 1 to Mch 31....-.. 106,003 93,746 2£105,909 2107,191 
July 1 to Mch 31....-.. 315,162 281.798 2338,165 2387,194 
Rio de Jan Tram Lt&P_Apr = 104,166 . 45,812 e 
Savannah Electric Co. “Me h 11,77: 10,904 4,294 5,556 
Jan 1 to Mch 31 a 34,797 32,712 11,825 18,077 
Schenectady Ry—- 
Jan 1 to Mch 31 29,881 ri9,614 xrdefs, 179 
July 1 to Mch 31 109,133 r133,984 r97 584 
Syracuse Rapid Trans_._Apr 25,471 f r17,634 r14 672 
Jan 1 to Apr 30 ia 100,376 89,144 170,277 757,763 
Syracuse Lake Shore & Nor— 
Jan 1 to Mch 31...... 1.078 756 xdef.1,950 2679 
duly 1 te Mch 31...... SG ~wehedans SEE 3 sticsesa 
Syracuse & Suburban— 
Jan 1 to Mch 31...... 8.815 x30 
Tampa E . ctric Co Feb 994 8,323 
Jan to Feb 28...... 1,054 20,204 33 ‘980 
Terre A, Trac Co Feb 15,207 8,499 6.074 
Jan to Feb 28 ‘ 30,051 19,802 16,338 
Toledo Rys & Light Co_.Apr 46,982 ‘ 18,460 30,560 
Jan 1 to April 30_..... 181,714 169,208 94,422 120,696 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Prevtous Current Previous 
Year. Year. Year Year 
Roads. $ $ $ 
Troy & New England— 
Jan 1 to Mch 31 100 618 481 
July 1 to Mch 31- 3,412 2,365 4,235 
Twin City Rap Tran Co_Apr 115,258 109,708 131,872 108,548 
Jan 1 to Apr 30 461,033 438,833 447,743 393,505 
United Rys of St Louis. “Apr 230,893 231,704 70,991 88,583 
an 1 to Apr 30___-.-- 924,626 927,225 148,824 203,614 
Union Railway Co— . 
Jan 1 to Mch 31...... 71,86 107 ,006 71,973 
July 1 to Mch 31_.-_.-- 216,25 4 243,388 290,507 
United Traction (Albany) — 
Jan 1 to Mch 31-..-..-.. 87,481 86,581 27114,183 8,533 
July 1 to Mch 31_.-.-- 262,444 259,743 2344,224 2208. 658 
Utica & Mohawk Valley— 
Jan 1 to Mch 31_-.-.-... 77,079 44,964 75,931 230,979 
July 1 to Mch 31_.-..-- 168,416 134,727 27134,701 2149,392 
Whatcom Co Ry & Lt..Mch 6,298 3,758 4,126 1,743 
Jan 1 to Mch 31...... 8,710 11,566 14,835 6,152 
zx After allowing for other income received. 
¢ Includes earnings of Detroit Monroe & Toledo Ry. in 1907. + 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which were published in last week’s “Chronicle.” 
The other reports cited since the last editions of the “Railway 
and Industrial” and “Street Railway” sections were shown 
in the index last week. 


Ratlroads— fo Industrials— 
Grand Rapids & Indlana----.-.- 1050 American Beet Sugar. - 
of Canada...1049 American Can-_--......-.. 


Grand Trunk Ry. 
N. Y. New Haven ty Hartford 
(bal. sheet Feb. 28) - 24 
Phila. Balt. & Wash 
Vandalia RR 
West Jersey & Seashore. .1108 
Western New York & Pennsy!’ nia1108 


American Pneumat. Ser 
Anaconda Copper 
Bethlehem Steel 
— Terminal - 
Crow’s Nest Pass Coal_- 
Diamond Match (com. 








Street Railways— General Asphalt __ 71245 
Amer. Cities Ry. & Light... 1179 General Electric 1110, 1118 
Cotenee Clty BF... 2ccccecccces 746 Gottlleb-Bauernschmldt-Strauss 
Chicago & Milwaukee Elec----- 09 DE chic cadassacaae 
Consol. Ry. (bal. sheet Feb. 28)_1242 Intern. Mer. Mar. (adv. state’mt) 994 


Georgia Railway & Electric.... 570 Lanston Monotype Machine... 994 





Havana tlectric 746 New England Teleph & Teleg’h~. ait 
Interborough Metropolitan at al 1242 Pennsylvania Steel_.........-- 

International Traction, ppselo. 624 Pittsburgh Oll & Gas__._...--.- i 057 
Inter-State Rallways, Phila. 570 Sears, Roebuck &Co. (off'l state.) 1246 


7 Standard Screw 
Tenn. Coai, Iron & RR 
Un. Box Bd & Pap. (bal. sheet) 994 
U Inite d Gas Improvement 1112 
. S. Realty & Improveme nt...1 180 
United Rys. Invest. Co., San Fr. 1109 United States Rubber -1244 
United Railways of St. Louls... 688 U.S. Smelt., Ref. & Min_1125, 1243 
United States Steel Corp.‘ ane. )1050 

United States Telephone - 118 


Baltimore Chesapeake & Atlantic Railway. 
31 1906.) 


Louisville Ry 56 
Metropolitan West Side, Chicago 804 
New Orleans Ratlway & Light._ 868 
Phila. Co. of Pittsburgh. .1108 i 
Twin City Rapid Transit--....-. 


(Report for Fiscal Year ending Dec. 


President Charles E. Pugh says: 

The operations for the year show a satisfacfory increase in gross earnings, 
$43,148; but that In freight earnings was not in proportion to the passenger 
earnings, due mainly to the unfavorable season for fruit and small vege 
tables The decrease in operating expenses was caused by a saving in 
maintenance of way and structures and maintenance of equipment expenses, 
amounting to $37,729 7 It must be borne in mind, however, that the 
increase in wages and prices of material must add substantially to your 
expenses during the coming year. 

The general income account shows the net income transferred to the 
credit of “profit and loss,” after the payment of interest on funded debt and 
taxes, and appropriating $40,000 as required under the terms of the Sup 
plemental Mortgage of Oct. 25 1894, for betterments and Improvements, to 


have been $41,436. In addition to the above charges, a dividend of 5 % 
on the preferred stock, amounting to $75,000, was paid out of the surplus. 
OPERATIONS AND FISCAL RESULTS. 

Earnings 1906. 1905. 1904. 
Freight ‘ $504,488 $498,758 $468,452 
Passenger 300 943 269 644 251,968 
Express, malls, &c.__-.-. anna 104,582 98,485 91,119 

Gross earnings... .-.- n $910,013 $866 .865 $811,540 

E-rpenses 
Maint. of way and struct neat $61,493 $78,615 
Maint. of equip e eT 98,716 134,063 
Conducting transp aie ax 485 586 449 332 
General and miscell ...-.-..-- 43, 616 41,005 

Operating expenses .._..-. "$689, 411 $703,015 


Net earnings AERC $220,601 











peemee, Steress, G6 ....0nc-ccesese 14,696 i 
Gross income a ee é $235,297 $187 ,91° $115,943 
Deduct 

Interest on bonds ............. $62,500 $62,500 $62,500 

Taxes . . SS eaee 16,361 2.371 

Extraord. e xp Foopiesnim mice 8,370 7.601 

Transf. to be 3 m't fund .....----.-. 31,630 ‘5 

Advances M. LA: Pees 75,000 . * 

Dividend on .. a stock ...........(5%)75,000 (29 on 

$268, 861 $98,844 72,472 

Net Income for year __.......-. . def.$33,563 sur.$89,072 sur.$43,471 


Total surplus Dec. 31 1905 was $403,030; deducting deficit for 1906 after 
payment of dividends, $33,563 and $61,801 paid in settlement of old 
accounts leaves total surplus Dec. 31 1906 as per balance sheet of $307,665. 





GENERAL BALANCE SHEET DEC. 31 
1906. 1905. 1906. 1905. 
Assets — $ $ Liabilities— 3 $ 
Road &ecuipment -3,750, — 3,750,000 Common stock --.-.. 1,000,000 1,000,000 
Securities owned 2 3,302 Preferred stock - 1,500,000 1,500,000 
Due from other cos - - 9,835 Funded debt - 1,250,000 1,250,000 
Net traffic balances. q 9 Pay-rolls & vouc hers ; 
Due from agents 12, Int. acer’d on bonds - 
Materials on hand 11,686 Matured interest 
Miscellaneous assets _ 11,942 Reserve funds 
Cash 500,927 Betterment fund. - 
Miscellaneous 
Profit and loss 403, 030 
Total 4,257,727 4, 305, 018 ee 4.257 727 305. 018 
—V. 82, p. 1319 
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Maryland Delaware & Virginia Railway. aa 
| 
> 





(Report for Fiscal Year ending Dec. 31 1906.) 
This company, controlled by the Baltimore Chesapeake 
& Atlantic, which guarantees the bonds, reports: 


OPERATIONS AND FISCAL RESULTS. 


1906. 1905. | 1906. 1905. 
Earnings— Year. 11 Mos. Year. 11 Mos. 
Freight .........$401,352 $356, 938 | Net earnings._._. $29,949 $27,865 





Passenger 233/893 215,075. Rents, interest,&c. 1,303 1,631 








Mail, express, &c. 105,996 87,500) a 
—_—_—_—_-—- ——_—_—_} Gross income .... $31,252 $29, 496 
Gross earnings.$741,241 $659,513) Deduct— | 
Maint way &struc. $54,541 $58,070) Interest on bonds.$100,000 $90,292 
Maint. of equip__. 123,769 106,483| Taxes_._...---.-- 1,628 1,195 
Conducting trans. 493,890 435,524|Int., general acct_ SG 
Gen.exp., &c.... 39,092 31.571 Extraor. expend. 2,9 27 ene 
Operating exp.$711,292 $631,648) $106, (900 $91,487 
| a $75,647 $61,992 
GENERAL BALANCE SHEET DEC. 31 
1906. 1905. | 1906. 1905. 
Assets— x 3 | Liabilities— $ 
Road & equipment. .5,000,000 5,000,000!Common stock - 1,500,000 1,500,000 
Securities owned ‘ 15,126 13,487 | Preferred stock -1,500,000 1,500,000 
Due from other cos- - 4,714 4,769| Funded debt ---_---2,000,000 2,000,000 
Net traffic balances - 5,047 4,710 Reserve fund ie 


11,514 Pay-rolis & vouchers 
3,982) Int. accrued bonds 
17,053 | Matured interest , ) 
2 “4 Misc. liabilities..... 75,065 1,395 


Due from agents 
Materials on hand. 
Miscellaneous assets - 
Cash -. 

Protit and loss 








-5,185 783 5,101,279 








Total 5 185, 783 3 5, 101,279 Total 
V. 80, p. 1058 
Capital Traction Co., Washington, D. C. 
(Report jor Fiscal Year ending Dec. 31 1906.) 


1906. 1905 1904. 
10,207,816 9,818,705 9,708 974 


Total car mileage (incl. trall cars) - - - - 






Revenue passengers (number) -....-- 39 ,649 442 Sam ‘ ae 
Transfer passengers (number) ......-- 14,499,160 —— aan 
Gross earnings id ewanind $1,708,463 $1,636,327 $1,517,372 
Operating Expe nse Ss 
Maintenance of way and structures-_- $35,839 $38 454 $34,470 | 
Maintenance of equipment_- : = 5 78 ,066 73,007 
Operation of power plant- - - ~ 84,106 88,008 
Car service 358 ,988 3 





General expenses 120,951 








Total operating expenses $680,545 $633,706 } 
Per cent of expenses to earnings (41.69) (41.87) | 
Net earnings from operation $955 $883,666 | 
Income from advertising, rents, &c 18,591 20, 18,718 | 

Total net income naan $1,012,533 $976,114 $902,384 | 

Deduct 
Taxes — _— -| $86,793 $7 383,562 
Tax for special police a if 10 10,449 | 
Interest . — 43,200 2,262 
Dividends --. (6)720 000 = (6)720,000 — ( 5) 600 000 j 

Total 





180  $165.195 





Balance 
BALANCE SHEET JANUARY 1. | 





1907 1906. 1907 1996. 

Assets > $s Liabilities $ 
Construction 7,635,240 Capital stock 12,000,000 12, 000, 000 
| oe — nt 4,046,623 Bonds 1,080,000 1,080,000 | 
Real estate ‘ 90% 1,444,150) Bills payable 405,000 
Renewal fund - 30,122 30,121) Tickets ‘ 51,844 50,185 
insurance reserve 114.421 110,193 Profit and loss 336.973 171,812 
Cash ‘ 36,410 32,670 
Extension account 500,619 3,000 
” ‘Total 13,873,817 13,301,997! Total .13,873,817 13,301,997 
—V. 82, p. 926 


American Light & Traction Co., New York. 
(Report jor Fiscal Year ending Dec. 31 1906.) | 

For record purposes, we print the following report which | 
was ready early in the year. Prest. Emerson MeMillin says: | 

General Results The increase in net earnings for the twelve months 
over the corresponding period last year was $879,568, or 65.83% While 
this increase is largely due to the acquisition of new properties which have 
been purchased since the last annual report, the Increase in earnings of the 
companies owned one year ago is considerable, notwithstanding the fact 
that prices at which gas is sold by several of our companies have been 
materially reduced 

Dividends fhe amount of dividends paid has increased $423,567, or 
56.44%. Dividends on common stock for the first six months were at the 
rate of 4% per annum; for the last six months these divedends have been 
at the rate of 5°% per annum. The earnings of the company for the year, 
over and above the sums required for the payment of preferred dividends, 
exceed 20° on the outstanding common stock. 

Reconstruction Reserve Account.—-The decrease in net surplus of 38.33 % 
is due to having carried $680,500 from the surplus earnings into this 
reserve account The total of the reserve and net surplus for the twelve 
months amounts to $1,041,766, an increase over last year’s surplus earnings 
of $456,001, or 77 85 % 

Surplus.—The “total surplus” at close of fiscal year, including reconstruc 
tion reserve, is $3,170,644, an Increase of 48.94 % for the 12 months. “he 
total net surplus, after deducting the reserve, is $2,490,144, an increase of 
16.97% for the same period. 

Properties Owned or Controlled by American Light & Traction Co. 
Milwaukee Gas Light Co. (Western! Southern ~ & Traction Co., San 

Gas Co.), Milwaukee, Wis. Antonio, Texas. 

Detroit C ity Gas Co., Detroit, Mich. | Binghamton Gas Works, Bingham- 
St. Paul Gas Light Co., St Paul,Minn ton, 
St. Croix Power Co., Somerset, Wis. Consolidated Gas Co. of New Jersey, 
Grand Rapids Gas Light Co., Grand} Long Branch, N. 

tapids, Mich Medison Gas & Elec tric Co., Madison 
St. Jose ph Gas Co., St. Joseph, Mo 
Quebec-Jacques Cartier Electric Co., ) Muskegon Traction & Lighting Co., 














Que bec, Canada. | Mustegon, Mich 
RESULTS FOR CALENDAR YEARS. 
1905. 1904. 1903. 
Earn’s on stock of sub.cos.$ $1,2 85 $1,007,002 $970,479 
Misc. earnings, int., &c 5 144,508 110,371 





Gross earnings 2,263,73 $1, 373, 620 $1,151,504 
Expenses 48 ,000 37,452 18,993 














Net earnings $2,215,736 $1, 336,168 $1, 132,511 
Div. on pref. s toc k (6°). $853,068 $5 70, $563.8 14 
Div. on com. stock .(4 41320 ,902 ( 3%4)179,3 51(214) 108, 318 _ — 
Total divide nds ae 173.970 $669, 2 $553,060 
Balance, rplus $1,041,766 $463,379 $497,251 
Reconstruction reserve 680 500 “ sevseh’ )) eadaur 
Net surplus-- ‘ $361 ,266 $585 , 765 $463,379 $497,251 


Note.—As stated above in the remarks of Pres. McMillin, the dividends 
ictually paid during the calendar year 1906 were two of 1 % each (on Feb. 1 
and May 1) and two of 14 % each (on Aug. 1 and Nov. 1); total, 444 %. 








The ea earnings, however, for the several years were charged with dividends 
as 
1 1806 May 1906, 1%; Aug. 1906, 114 %; Nov. 1906, 114 %: Feb. 1907, 
gin’ 1 at half (3%) of 14% pad May 1905; Aug. 1905, 1%; Nov. 
1%; Feb. 1906, 1% ©; total; 344 %. 
904— Nov. 1904, 144 %; one-half (44%) of 14% pald May 1905; 
total, 2% %.—Ed. 


CONDENSED BALANCE SHEET DEC. 31. 











1906. 1905. | 1906. 1905. 
Assets-— $s s$ Liabilities — $ 
Investment acct.) 26,739, 735) 24,103,177| Preferred stock ...14,236,200 9,633,200 
Furniture & fixt 1,299|Com. stk. in treas. 8,239,300 10,246,000 
| Treasury stock - - - at 1/Com. stk. outst'g. 6,760,700 4,753,100 
Und.prof.sub.cos.. 2,385,332 1,468,156) Bills payable_ 500,000 500 ,000 
Bills rec. sub. cos. 1 5.537 1,625,903) Undivided earnings. 2,490,144 2,131,231 
Certif. of indebt 1708; 183 ----|Reconstruc. res've 680,500 179,204 
Man’g’rs stk. con. 227,500 | Dividends accrued 298,052 192,029 
Temporary invest - "26.156 2,976| Deposits on man. 
Cash - = oS 494,456 409.739! stock contracts_ 0 ae 
Accounts receiv - 63,560 24, on Taxes, &c., in adv. Dt saameeon 








_ Total assets . - 33, 220, 460 27, 635, 66a! Total liabilities 33, 220, 469 27 7,635,663 


z $8, 239,300 of the company’s common capital stock.—V. 84, p. 933, 160. 


Pacific Mail Steamship Company. 
(Preliminary Report jor Fiscal Year Ending Apr. 30 1907.) 

President E. H. Harriman under date of May 29 1907 says: 

Compared with the preceding year, the receipts from the operation of 
steamers decreased $853,871 and from all other sources $3 
decrease of $885,092 A part of the decrease in ope rations of steamers 
resulted from the fact that the trans-Pacific line made four less trips this 
year than last, but by far the greater part was the result of the diversion of 
traffic to other channels during the re-establishment in San Francisco of 
stores, warehouses, hotel accommodations and other accessories which are 
required in carrying on an extensive commerce and which were entirely 
destroyed or scattered by the fire of April 1906; also, from the lower rates 
on ocean tonnage which prevailed during the entire year and from the un- 
settled civil condition In the Central American Republics, which reduced 
very materially our traffic in these States. 

Expenses for the operation of steamers, including charter paid for 
steamers, decreased $606,081; general expenses, $27,438; Insurance, $20,151, 
and interest on loans, &c., $7,696, a total decrease of $661,366. There 
was an increase in agency expenses of $60,558, partly the result of an ad- 
vance in wages, but principally from a payment of $49,054 for Iighterage 
charges at Panama in February, March and April 1906, which were charge- 
able to the expenses of the preceding year but of which the records were 
destroyed in the San Francisco fire This leaves a net decrease In expenses 









| of $600,807. 


After deducting $16,412, expenses Incurred in caring for the passengers, 

baggage, &c., of the Manchuria and of the Mongolia, and the usual charge 

for de pre ciation, and general and extraordinary repairs of steamers there 

remained a surplus of $130,404, against $282,884 for the preceding year, a 
81. 





| decrease of $152, 


In addition to the interruption of the regular service of the steamers by 


| strikes and the expenses Incident thereto, the cost of operating steamers 


was materially increased by an advance in wages ranging from 15 % tu 33% 
in all departments of the ships and by the greater cost of all materlals and 


| supplies, particularly of coal. The sum of $397,880 was credited to the 


fund for depreciation and general and extraordinary repairs of steamers 
and charged to the year’s expenses After charging this fund with the 
payments made for its account, $1,725,934 remained to its credit at the 
close of the year. The insurance on steamers was renewed and $125 9,867, 








| the premium chargeable to the year's operation, was charged to the year 's 


expenses. 

During the summer of 1906 the two chartered ships, Manchuria and 
Mongolia, met with serlous disaster, the former on Oahu Island and the 
latter on Midway Island. Both vessels and cargoes were saved but the 
Manchurla was damaged so that she was unable to resume service and was 
put in dry dock for repairs last November. She was to go into service 
June 1, but is still held in dry dock by the present strike in San Franelsco. 
The Mongolia was temporarily repaired and resumed service after a slight 
delay, but permanent repairs will be made to her when the Manchurla goes 
into service. The cost of these repairs are borne by the owner of the ships. 

The indebtedness to the Southern Pacific Company, incurred partly In 
paying for the steamships Korea and Siberia, costing $3,974,764, was dls- 
charged during the year, and the company has no © ther de bts than those 
for current expenses, which amount to $269, 566. Against this indebted 
ness the company has on hand April 30 1907 cash $343,328 and other 
current cash assets $319,510. 


EARNINGS, EXPENSES, &c. 

















Recetpts— 1906-07. 1905-06. 1904-05. 1903-04. 
Gross receipts from steam’s - i 659,046 $5,512,017 $5,592,822 $3,439,113 
Mails - 15 180 15, 180 15,1 15,180 
Miscellane: ous collections ¢ 62 t 136/254 
Income from investments, &c. 12,477 11,219 

Total . ~--------$4,839,245 $5,724,337 $5,775,783 $3,601,766 

Expenses 
Steamer expenses - - - -.-$3,496,125 $4, Stet $3,624,136 $2,276, 963 
Agency expenses - 568, 14 550,001 137 
General (includ. insurance) - - 226,68 260,355 
Miscellaneous expenses. - - - - 2,769 2 
Interest on loans. -. ~~ —= sahil 46,266 
Loss, San Francisco fire. - - ~~ i 1 48,547 Nate” ._ sae 
Lease plers San Francisco... a ie 371,673 ae 
Gen. and extraor. repairs, &c. 414,292 397,549 495 ,683 314,823 
General average expenses. _- . ‘i . dant 16,341 

ee ee $4,708,841 $5,441,452 $5,348,127 $3,354,870 
ss: surplus ans . $130,404 282,884 $427 ,656 $246,8 

Vv , p. 1096. 


International Nickel Co., New York. 
(Report jor Fiscal Year ending March 31 1907.) 

The report, under date of May 28, says: 

Bonded Debt.—Total amount of bonds originally issued, $10,390,836; 
bonds bought, canceled and held by the sinking fund trustees, $584,000; 
held in the treasury for future sinking fund requirements, $455,000; re- 
mainder in hands of the public, $9,351,836 

Condition of Plants avd Reserve Accounts.—During the past year $1,- 
390,071 was expended for new construction, equipment and replacements. 
During the same period there has been provided out of earnings $409,789 
for the following funds: Regular allowance for depreciation of plants, 
$159,055; exhaustion of minerals, $89,484; and bond sinking fund, 
$161,250. There has been appropriated from the surplus for further de- 
pre ciation of properties, $600,000. As our sales are either for cash or are 
guaranteed by selling agents, we have not provided any contingent or 


reserve fund for the collection of outstanding accounts. As yet we have 
had no losses. 
Insurance.—-As the construction of all the buildings erected during the 


past fiscal year with the exception of rock houses has been of steel and 
concrete, we have been able to largely reduce the cost of insurance. 

Profits of Foreign Compantes.—The transactions of the Nickel Corpora- 
tion, Limited, and Soclete Miniere Caledonienne for the current year are 
not included in this report, but from the latest accounts received the 
results will not be materially affected. To have incorporated the meagre 
operations of these companies would have delayed our report materially. 

Remarks of Treasurer James L. Ashley. 


The profits are computed on the sales actually made to customers, and 
all inventories are taken at cost. Finished material and material in process 
include no inter-company profits. The company has no floating debt other 
than the current bills for labor and supplies in the process of auditing. 
All purchases of material, supplies, &c., are paid for in cash, Every pos- 
sible advantage is taken of discounts for such settlements. The major 
part of the cash on hand is In the trust companies, drawing full rate of 
interest. 
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Remarks of President A. Monel. 
During the past fiscal year the new power plant in course of erection at 
the falls of the Spanish River, Ontario, Canada, has been in successful 


operation The saving in costs—due tothe use of this power— has justified 
the installation of a third unit and electrically equipping the mine hoists 
and compressors. The policy of replacing all wooden buildings by modern 
steel and concrete construction has eliminated the risk of any serious sC 

down due to fires The board of directors med it advisable to 
appropriate from the surplus the further sum of $600,000 to write down 
the cost of properties. his appropriation is set forth in special entry upon 


has dee 
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1 BALANCE SHEET MARCH 31 
} 907 Gor 1907. 1906 
Asserts $ $ Liabilities— s $ 
Plant, & 811,989 16.074,936 Capital stock 10,000000 7,750,000 
M: uterial, &£¢ 279 097 70.618 Bonds & debent’s. 8,500,000 7,500,000 
ceounts & notes Reai estate mtges 180,000 180, 
receivable ARS. IAS 10.675 Depec'n reserves 450,500 314,500 
Cash 290.78 125.920) Open accounts 19, 730 72,755 
Mun. comp'’n res 86,239 61,704 
Accounts payable 187,498 
Bond int. accrued 49,858 
Surplus account 971,833 
rot 0.976 7 17.08 Tota 20,970,057 17,088,149 


United Gas Improvement Co., Philadelphia. 


May 25 1907 on Philadelphia Gas Situation.) 
Vice-President Randal Morgan, under date of May 23 
| 1907, has furnished the City Council of Philadelphia with a 
long statem ent to show the inadvisability of the city’s exer- 
cising its option to terminate on Dec. 31 1907 the lease of 
the municipal gas plant to the United Gas Improvement 
Co., which operates the property under the title of the 
Equitable Illuminating Gas Light Co. This statement was 


(Report o; 





the balance sheet Our efforts during the past year to introduce nickel 
into new commercial arts have met with continued success Our export 
trade has shown a commendable increase over the records of our last fiscal 
year, although competition abroad is active and Is always to be expected 
The business of the company for the past year has been very good, and 
there !s still every promise of increased business for the coming year 
RESULTS FOR YEAR ENDING MARCH 31. 
1906-7 1905-6 1904-5 
Earnings of constituent companies 
no ore amamaha and selling expenses | 
deducted $ 281 $2,095,003 $1,430,382 
De aA and renewal funds 055 147,000 144,667 
Balance, earnings 94,226 $1,948,003 
Other income 369 9,737 
Total net income _.-------$2,694,595 $1,957,740 $1,289,438 
General expenses i 164,187 _ 99,207 118,081 
$2,530,408 $1, ry 58,! 533 
interest on bonds ind one $490,175 $497,900 503, 
Dividend on prefe rred_ (6)534,730 (3)267, 361 aii 








$668 ,094 


279 














Surplus for year jitiheaniae -$1 505,503 $1,093,272 
Previous surplus-_- ----- cine pend: Eee 987 ,630 763,251 

Total. —e _..-$2,606,351 $2,080,902 $1,431,345 
Exhaustion reserve, adjustments, &c- 89,484 114,054 443,715 
Sinking fund reserve. -_-_..........-..- 161,250 ae = =—~—«w mtn wn 
Depreciation reserve... .......---..- 600,000 600 ,000 eae 

TE... cacensdasnoudsostied $1,755,617 $1,100,848 $987,630 

GENERAL BALANCE SHEET MARCH 31. 
1907. 1906. | 1907. 1906. 

Assels— oy r | Liabilities— $ 
peepesty A an 26,942, 26,731,963|Common stock... 8,822,662 8,822,662 
Investm on 57,832 57,082 | Preferred stock... 8,912,626 8,912,626 
Aavences .* con- | Stocks of cons. cos. 


308,927 
2,480,087 
472,595 


398,450| not held by Int. 
,153,772| Nickel Co 
271,835 | Net bonded debt - . 
|Accounts payable 

61,885| and pay-rollis. 

589,766) Accrued taxes 

| Bond iaterent Apr. 

|Div. due May-. 
|Depr. & ren. fund_ 
| Profit & loss surp.al,755, ‘b17 


_30,611,778 30,264,753 | 30,611,778 30,264,753 


stituent cos * 
Inventories at cost 
Accts. receivable - 
Miscellanéous ad- 

vances, &c 
Cash 


35,650 
314,505 





Total _ . Total 


a After oe $600,000 reserve for depreciation of properties. 
—V. 82, p. 1210 


Chicago Edison Company. 
(Report jor Fiscal Year ending March 31 1907.) 


President Insull says: 


The growth of the company’s business during the year nes anet for 
an increase of its capital stock from $12,011,203 75 to $13,614,115 (V. 82 
511). In addition your directors have caused to be issued $3, 000, 000. of 
5 % 3-year gold debentures, all of which have now been sold, and of which 
$1,016,000 had been delivered to the purchasers at the close of the com- 
any’s books on March 31 (see V. 84, p. 695, 1054). The accounts and 
Bits payable, which at the close of the fiscal year amounted to $1,090,538, 
have since been reduced to less than $100,000. 


RESULTS FOR YEARS ENDING MARCH 31. 
1906-07. 1905-06. 1904-05. 


1,924,886 1,660,108 
$5,317,359 $4,744,823 
3,610, 111 3,194,798 


“$1,70 ‘$1, 


1903-04. 
Equivalent 16 c.p. lamps 
end of year a 
Gross earnings - _— 
Operating expe mses... - 


1,475.699 1,307,631 
$4,051,082 $3,837,659 
2 627, ‘468 2,515, 040 








550,025 





Net earnings soo G8,708, 248 P 3.613 $1, (32 2,619 
Interest $365,249 $363,976 pirteit $307 
Divs., 8% (2% Q.-F.). 999,845 887,556 789,262 720 

Balance, surplus $342,154 $298, 493 $274, 119 $295, 005 | 


Special deprec’n reserve. 100,000 100,000 100/000 





Balance « $242,15: 154 $198, 493 $174,119 $195,005 
BALANCE SHEET MARCH 31. 
1907 1906. 1907. 1906 

A ssets— TAabilities— $ 
Plants, &c...23,703,712 20,291 885 | Capit: a] stock.13,614,115 12,011,204 
Work in prog |Funded debt. 7,999,000 6,983,000 

ress, &c 448 ,280 465 ,415| Real est. mtgs 40,000 40,000 | 
Accounts re- |Bondint.accr. 167,424 163,131 | 

celvable, &c 785,041 891,107/ Accts. payable 1,090,538 680,992 
Cash 345,577 248 ,112| Depr'n reserve 990 ,000 890,000 
Open ace ounts — 30 323 41,509 | Surplus. ----- 1,411,856 1,169,702 | 

To — 312,9 933 21,938,029; Total.....-. 25,312,933 21,938,029 


—vV. ‘4, Pp. 1054; 998. 


Commonwealth Electric Co., Chicago. 
(Report for Fiscal Year ending March 31 1907.) 


President Insull makes the following statement: 


Further enlargements of the company’s Fiske Street turbine plant and 
of its distribution system during the last fiscal year have called for the 
issue of $2,250,000 of additional stock and $1,000,000 of additional first 
mortgage bonds. 

Results for Years ending March 31. 


1906-07. 1905-06. 1904-05 1903-04. 
Equivalent 16 c. p. lamps 
@Rconnected .......... ... 1,813,852 973,752 727,975 604,194 | 
Earnings from electric cur | 

















rent and merchandise sales.$3 524,729 $2,507,772 $1,816,765 $1,350,999 | 
Operation, repairs, renewals 

and general expenses. - - . - 2,588,158 1,803,214 1,228,404 834,735 

Net Income from all sources oo 571 ~ $704,55 $588,361 $516,264 
Deduct interest on bonds. - - - 06,022 363, 889 305 ,069 275,737 

0 $530,549 $34 10, 669 $283,292 $240,527 
Special deprec jation reserve. 136,000 119,000 102,000 93,500 


$221 ,669 





Surplus for y $3094 549 $181,292 


100,000 | 


published in full in the ‘‘Philadelphia Financial Bulletin” of 
May 25. Some of the leading statistics are shown below, 
Mr. Morgan saying in substance 


Cash payments for each 1,000 cubic feet dl gas sold must be made to the 
city, under the terms of the lease as follow: 
Cash Payments to City (per 1,000 Cubic Feet) Under Terms of Lease 
For 10 yrs. ending Dec. 31 1907, a For 5 yrs. ending Dec. 31 1917, 20c. 
For 5 yrs. ending Dec. 31 1912, 15c.| For 10 yrs. ending Dec. 31 1927, 25c. 


During the first nine years of the lease the total cash 
to the city on account of rental was $4,653,151. As ad 
is also paid to the city all gas required for gas street lam 
cleaning and extinguishing the same, and all gas used 
poses in public buildings, all without charge. 

The amount of gas sold to consumers and furnished free to the city for 
public street lighting and for illuminating public buildings during the nine 
years ending Dec. 31 1906 has been 52,758,903,048 cubic feet. 


SS GH SE, DON. in cn ctnngence wtacaninccasccnesed $46,531,508 
The uncollected bills on Dec. 31 1906 were.-...--..---.----- 597,952 952 


ayment thus made 
tional rental, there 
4 and the lighting, 
‘or ijuminating pur- 


_$47, 129,460 460 
4,712,946 


Making a total of-.__....--.-- 
Deducting the 10% paid t the city as above ($4,653,151) and 
the city’s 10% ($59, 795) of bills uncollected Dec.’ 31 1906_ 


Total amount retained by the gas company..-.......---.-.- $42,416,514 


Dividing this sum by 52,758,903 048 cubic feet shows the actual amount 
per 1,000 cubic feet retained by the company, after payment of all rentals, 
excepting the expenditures for betterment and improvement of the plant, 
and excepting the cost of lighting, cleaning and extinguishing the public 
lamps, to have been, for the nine years ending Dec. 31 1906, 80.40 cents. 

Applying this method of calculation through the full thirty- year term, 
estimating the sales on a basis of growth of 3% per annum, thecom- 

any will receive, per 1,000 cubic feet of gas, for the 10 years ending 

Jec. 31 1907, 80.66 cents; for the 5 at ending Dec. 31 1912, 78.12 cents; 

for the 5 years ending Dec. 31 1917, 74.52 cents; for the 10 years ending 
Dec. 31 1927, 70.04 cents; and for entire 20 years beginning Jan. 1 1908 
and ending Dec. 31 1927, an average of 72.68 cents. 

Out of the amounts which the Comeene will retain, it must discharge 
the cost of lighting, cleaning and extinguisding the public street lamps, 
the cost of producing and distributing the gas and of maintaining the plant, 
and must also relmburse itself the amount which it has ——- g ended 
in extension, improvement of the city’s property to Dec with 
an estimate added of $1,000,000 per neem for 1907 and for on year 
thereafter, amounting in all to $34,325,4 

In the figures given above no porew = ncn nl has been taken ofthis actual 
cash expenditure made and to be made upon the city’s property, because 
if the lease be terminated, then the principal with interest will be paid to 
the company, amounting to $19,473,189: but if the lease shall not be terml- 
nated and shall continue till the end of the period of 30 years, then the 
amount that has been expended and will be so expended ereafter, must 
be deducted from the company’s receipts, which will reduce the aver 
amount retained by the company during the 20 years beginning Jan. 1 1908 
and ending Dec. 31 1927 from the figures stated above of 72.68 cents 
1,000 cubic feet of cas to 61.52 cents. The lease provides for a 22-candle- 
power gas, and annual messages of the Mayor In each year show the av- 
erage candle-power to have ranged, for the eight years ending Dec. 31 1906, 
from 22.50 c. p. as a minimum to 23.84 as a maximum. 

The gas works have to-day 1,300 miles of mains; 269,718 meters set; the 
workable capacity of the plant in 24 hours is 41,600,000 cubie feet; the 
maximum consumption of any day in 1906 was 39,057,000. Our estimated, 
cash requirements, If the lease shall not be terminated, for expenditure upon 
plant In 1907 and for contracts for construction to be undertaken in 1907 
and completed in 1908, based upon the continuation of growth of the city, 
the new buildings built in 1906 having been 10,551, is $1,740,761. Since 
|} 1896 we have connected 20,000 gas ranges. 









Results to the City for the 10 Years ending Dec. 31 1907 (1907 Estimated). 


Cash 


| Calendar Street Lamps Pub.Bldgs Betterments 








Year. Received 90-ct. Gas. 90-ct.Gas. Expenditures. Interest 
1897-1898z__ $268,459 $439,647 $101,776 $3,144,162 699,728 
| 1899 - ‘ ‘ 5 411,723 81,725 2,473,648 1,187,351 
= 422, 140 70,384 1,171,024 491,830 
1901 aes 69,551 613,987 221,035 
Dt aveneuna 57,815 78,704 969,534 290,860 
| 1903 . = 445,726 88.270 1,235,845 296,603 
1904 453,717 96,622 1,000,825 180,149 
1905 469,184 90,846 745 "895 89,507 
1906 : ‘ 719, 480,605 88,250 910,572 54,634 
SOOe aseax 740 "492 479.153 88,250 1,000,000 paw ° 
| Total _$5, 393, 643 $4,457,816 54,378 $13,2 265, 492 $4,511,697 
| Appraised value Phila. Gas Improvement Co. 
| plant, 1907 (estimated) ._.-.-.- Rt iE 1,066,000 636,000 
Tot. 1 repayable to co. if lease is ended Dec. 31 '07. $14, 325,492 $5,147,697 





x Fo or 13 months, Dec. 1897 and year 1898. 

y Expenditures in betterment of the city’s plant made by the tenant 
according to vouchers filed with the City Controller and verified by him. 
Such betterments if the lease shall not be terminated at the end of the first 
ten years become the city’s property without reimbursement to the com- 
pany, but if the tenancy shall be terminated on Dec.31 1907 the lease re- 
| quires the city to pay to the company the actual amount thereof with in- 
| terest 
| The total aggregate sum of the foregoing results to the city for the ten 
| years 1898 to 1907, exclusive of ‘‘Interest,”’ is therefore $25,031,329. 


Price of Gas, etc., if Lease Is Permitied to Run the Remaining 20 Years. 

The lease provides that the price of gas shall be $1 per 1,000 cubic feet, 
unless otherwise provided by Councils, who have a solute authority to 
reduce the price to the following figures, viz.: From the date of the lease 
to Dec. 31 1907, 90 cents per 1,000 cu. ft.; from Jan. 1 1908 to Dec. 31 1912, 
85 cents; from Jan. 1 1913 to Dec. 31 1917, 80 cents; from Jan. 1 1918 to 
Dec. 31 1927, 75 cents. The city to receive all sums collected from sales of 
gas in excess of the above schedule, viz.: From Dec. 1 1897 to Dec. 31 1907, 
all sums in excess of 90 cents per 1,000 cu. ft.; from Jan. 1 1908 to Dec. 31 
1912, all sums in excess of 85 cents; from Jan. 1 1913 to Dec. 31 1917, all 
| sums in excess of 80 cents; from Jan. 1 1918 to Dec. 31 1927, all sums in 
| excess of 75 cents per 1,000 cu, ft. 











JUNE 1 1907. | 


Estimated Results to City 1908 to 1927 

Cash receipts to city based on the present price of gas under. the 

foregoing provision, and an annual increase in sales of 3 

affording the city at the 15-cent excess rate $1,144,060 in 

1908 and increasing gradually until in 1913 at the 20- some rate, 

the sum reaches we eee ci and in 1918 and 1927, at the 

25-cent excess rate, $2,562,536 and $3,343,528 reapectively . 

Total for the 20 years ..- $44,839,063 
Free street lamps and free gas “to public buildings based on 

85-cent gas from 1908 to 1912, 80-cent gas 1913 to 1917 and 

75-cent 1918 to 1927, and an estimated consumption of 

637,647,300 in 1908, gradually rising to 774,447,300 in 1927 11,088,745 





Total cash receipts and free service, 20 years......-.---- _$5 55 927,808 
To this must be added expenditures upon the plant | in extension, 
betterment and improvement of certainly not less than an average of 


$1,000,000 a year; or for 20 years a total of $20,000,000, making in all for 
the 20 years $75,92 ; or, adding the similar items for the 10 years ena- 
ing Dec. 31 1907, a grand —_, to the city for the entire 30 years of $100, 
959,137.—V. 84, p. 1253, 11 

Pittsburgh Plate Glass Co. 

(Report jor Fiscal Year ending Dec. 31 1908.) 
President John Pitcairn, under date of Feb. 12 1907, says: 
General Resuits.—The results for the year were, on the whole, satisfactory , 

although unbusinesslike methods on the part of certain competitors pre- 
vented the realization of the factory profits on _— cs that were war- 
ranted by oho prowelios prosperous business conditi 

Our total es for the year 1906 amounted to $19,232 ,694. The com- 
pany had the benefit of only part of the increased capital, and for a portion 

f the year only. 

Depreciation—Fires, &c.—In September our Cleveland warehouse was 
destroyed by fire, involving a net loss to our oe age 4 of $102,699. Earlier 
in the year the St. Louis plaster plant was burn causing a loss of $35,523. 
These losses were due to the impossibility of securing adequate insurance, 
and are included in the amount charged for depreciation. The sum of 
$708 ,222 has been charged for depreciation, and about $165,000 for extraor- 
dinary “repairs and betterments was charged to expense account. 

stock .—-At our last annual meeting (Feb 13 1906) the stockholders 

authorized the increase of our capital stock to $17,500,000. All of the in- 
crease was subscribed by the stockholders, excepting 323 shares, which 
have been used for the employees’ ta) ey plan. The balance on 

stock emoute@ons pemscining unpaid on Dec. 31 1906 amounted to about 
$600,000, which should be fully paid by April 11907. «4 

New Works.—Our Ford City works have been practically completed, 
extensive improvements have been made to our Kokomo (Ind.) plant, and 
satisfactory progress has been made in the erection of our new Crystal City 
factory. ‘These o oes substantially account for the increase in invest- 
ment account; and the increase in that account, the large reduction in bills 
payable account and the increase in working capital that was made neces- 
sary by the continued expansion of our business substantially account for 
the application of the amount paid in on the new issue of capital stock. 

The im “pte y for which the proceeds of the new stock were princl- 
pally used were not in full operation until nearly the close of the year, and 
the capital going into the new Crystal City works has been unproductive 
and will continue to be so until those works are completed and in operation. 
To complete those works and t =. carry out plans actuaily in hand for the 
improvement of other plants and the extension of our business, it is esti- 
— | from $1,250,000 “to $1,500,000 will be required during the 

resent year. 

° Dividend Increase.—In view of our current earnings and favorable pros- 
pects. —' board considers that an increase in the dividend rate to 7% 
will be anted, commencing April 1 next (as declared, see V. 84, p. 
$97—Ed) ), but deems it unwise to make any larger increase. 


OPERATIONS AND FISCAL RESULTS. 








1906. 1905. 1904. 1903. 
aE $2,050,099 $1,161,031 $937,693 $973,104 
Divs. on 58. 000) pre- : 

Sf oe $18,000 $18,000 $18,000 $18,000 
Divs. on common, 6%... 913, 235 740,548 740,500 740,556 
Depreciation .......-.-. ae 6Stieees ieee Semin 

Bal., surplus for year. $410,642 $403 ,383 $179,193 $214,548 

Assets— , 

0 or eee $14,809,515 $13,635,997 $12,530,860 $14,225,466 
Plate glass, &c..------ 3,069,433 2,787,125 2,720,137 3,732,337 
Materials, &c., accounts 1,562,559 990,500 890,532 994,600 
Cash, bills & accts. rec’le 5,062,886 4,313,497 3,710,817 3,806,127 














EEE 24,504,393 $21,727,119 $19,852,346 $22,758,531 

Liabtlities— 
Stock, common. .---- - - - $16,735,300 $12,342,600 $12,342,600 $12,342,600 
Stock, preferred - 150,000 150,000 150,000 150,000 
Bills and accts. bay able_ 2.130, 009 4,218,174 2,784. "625 3,409,780 
Insurance reser 04,824 159,726 Fe ee em 
Sink. fund—C hic. bide. 32: 000 eile alae ae 
DUESEES ...ccecs wane 5,267 260 4,856,619 6,856, i5i 

Total -- é _$24,504 504, 393 $21,727,119 $19, 852,346 $22,758, 531 
—V. 84, p. 697, 342. 

Owens Bottle Machine Co., Toledo, Ohio. 
(Balance Sheet of Feb. 28 1907.) 

Assets— Litabiltties— 
Patents and inventions. __$2,747,978)| Preferred stock_______-_- $464,000 
Plant, drawings and pat- «Common stock-_-_-__-._._- 2,500,000 

terns, &c. 148,125| Due on merchandise, pay- 


Products and material. __- 84,929| rolls, accrued taxes, 


Due to company for sun water rent, &c__.._-- 29,060 
dry machinery parts Advance payments from 
sold, for unexpired Iin- ; licensees on bottle ma- 
surance premiums, bot chines ordered _-_-__-_--_- 27,000 
tles sold, and balances DUIS .caaanns Riwilecaks 96,768 


due on complete ma- | 








chines sold - 22,379 
my mE ($56, 488 | 
ald March 9 1907)..--. 58,955 
Notes receivable. .......- 20,000} 
Investment — stock of | 
Thatcher Mfg. Co.z_--.- 5,000 
Gi nacaee sbdecstanwe 29,463 
a heiak sb eh ceiiiitn ccc _$3,116,828 | TO c skmininntinnne $3,116,828 





t z 50 shares preferred 7 % stock, par value $100 per share; 50 shares com- 
mon stock, par value $100 per share. 

Note.—Dividend No. 1, being the accumulation of dividends on preferred 
stock from date of Its issue to July 1 1905 at rate of 7% per annum, was 
paid Jan. 10 1907. It amounted to $43,685 43. Divi end No. 2, the 
additional accumulation of dividends on preferred stock to Jan. 1 1907 at 
rate of 7% per annum amounts to $47,522 38. Dividend of this amount 
ag Marc h 19 1907, payable April 1 1907. 

—Vv. , p. 1595. 


Consolidation Coal Company (of Maryland). 
(Report jor Fiscal Year ending Dec. 31 1906.) 
President C. W. Watson, March 20 1907, writes in part: 

Tonnage.—The total output for zoor of coal mined by the company 
was 2,128,879 tons, an increase of 3 6 tons over that of the preceding 


year, and the largest in the history as the company. The output (in tons) 
of the leading mines was as follow: 


Mine— 1906. 1905. | Mine 1906. 1905. 
Ocean No. 1......- 494,577 527,084 Ocean } No. 7..-1,084,156 1,036,663 
Qcean No. 3....-.. 273,619 360,175) Ocean No. Sass 115,662 126,664 
Ocean No. 3%.-..-109,.867 -.-.--.- 


The coal mined by lessees of the company on royalty amounted to 
368,292 tons, as compared with 337, 843 tons for the year 1905, an increase 
of 30,449 tons. a 
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Railroad Denarenent. —The coal tonnage handled ww the Cc. & P. RR. 
during the year amounted to 3,766,148 tons (an increase of 238,997 tons 


| over 1905), distributed as follows: ‘To Baltimore & Ohio RR., 3,022,297 





tons: Pennsy ew rt RR.., 430,329 tons: Chesapeake & Ohio Canal, 199,505 
tons; local, 114,017 tons 


Tables show the coal production of Consolidation Coal Co. 
and its subsidiaries as follows, in tons (see V. 78, p. 1: a7 3): 


Year— Consol.Coal. Fairmont. Clarksburg. Somerset. — 
eS 2,128,879 4,257,999 669,534 1,533, 714 404,009 
BG anencene 2 ,096 21 3 3,748,230 564,918 1,352,539 371,064 
Se cacwtas . 833,371 3,750,176 489,790 883,493 352,522 


Coke produced in 1906: Falrmont, 145,828 tons, against 106,085 in 1905 
gaa 68,473 In 1904; Somerset, 25,868 tons, against 50,183 In 1905 and 271 
n 1904. 

INCOME ACCOUNT FOR he = ‘wees - YEARS. 

















905. 906. 

Earnings—Mines, railroad, &c-- - .$4 310, 608 $4, th 437 $4, 130, 589 
Gee GE anccusdawnncadad nica 497 ,232 312,048 331,703 

Total receipts_. _----- ____.$4,807,840 $4,477,485 $4,462,292 
Operating expenses, depreciation on 

mining plant and taxes--_- o-ccs 2,877.405 2,902 491 2,995,589 

Mee I dis ist na eckinnid ceed $1,930,435 $1,574,994 $1,466,703 

educt— 

Interest on debt (incl. C. & P. RR.) $291,986 $247,2 $88,144 
DE Die cthcattenstesessceess snhene 121 703 106,526 
Sinking fund (incl. C. & P. RR.) 124,887 = 340 46,305 
Interest on special bills pay Diiescoa... nance 9/661 174,115 
UN xing cts sv te > ide wo es tos . - (8) $820, rr (6)618" "000 (4)410, ‘000 
SS Sar 78,122 95,073 103,6 
i “a” SS Saat 6, 156 4:72 3 T7's0a 

0 Seer sudan $1,321,731 $1.172,704 $946,367 
| ae Jtadnatentinnonad $608,704 $402,290 $520,336 

” BALANCE SHEET DEC. 31. 
1906. 1905. 1906. 1905. 
Asseigs— Liabilities— 


$ 
Mines,real est.,&c. 8,625,332 8,610,179) Stock C. C. Co_...10,250,000 10,250,000 
Cum. & Penn.RR.. 3,526,904 3,497,422) do Cum.&P.RR. 1,500,000 1,500,000 
Reserve fund inv.z2,064,867 2,316,035| Bonds— 


Steamers, tugs, Con. Coal Co_. 8,250,000 8,250,000 
barges, &c.-.-- 690,006 540,376] Cum.&Penn.RR- 1,000,000 1,000,000 

Canal boats---.-- 61,623 70,320) Sinking fund— 

Shares of other Con. Coal Co.... 230,605 197,619 
co’s (book _ )-y5,985,795 6,039,010] Cum. & P. RR.. 393,796 350,851 

Company's ow Reserve fund... 2,097,451 2,056,329 
bonds in wensery 1,103,000 1,135,000) Ace’d int. on bds- 43,523 43,523 

Consol. Coal Co’s Acc’d s. f. on bonds 85,053 10,507 
lst M.sink.fund 230,605 197,619] Traffic balances_ - 13,123 16,245 

Cum. & Penn. RR. Pay-tolls ........ 85,298 


67,685 
Ist M.sink.fund 393,796 350,851| Marine ins. fund.. 266,166 259,205 
Bonds to retire Bills&acc’ts pay’le 238,837 112,000 








outstand’g bds. 1,750,000 1,750,000| Due B — ombihe 101,763 
Insurance fund... 266,166 259,205) Miscellaneo: so aes enue 
Materials -...-.... bry 314 145,035) Div. payable 1 Feb.1 358.7. 

Due for coal sold -- +922 502,049; Profit & loss surp. 3,392 307 2 Sto '780 
Bills & acc’ts rec’le 2, 187 ‘244 351,279 
neasaegrecse 249,525 813,912 
Coal on hand--.-.. 77.288 207 ,868 
Loans to sub.co’s..  ------- 791 
Miscellaneous -... 260,677 47,059 

WOE nc cncsccen 28,225,064 27,634,010} Total ......... 28,225,064 27,634,010 

z These include 24,702 sy Pennsylvania coal lands, $709,514; 11,566 acres 
W. Va. coal lands, 189 acres surface land, $1,219,357; Cassville & Monongahela 


=. Co. a ($20,000 "000). § $4,466; Pittsburgh & Fairmont Fuel Co. bonds ($142,- 
), $131,531. 

y Stocks owned, total par value, $10, 178,400, viz.: Cumberland & Pennsylvania 
RR. Co., $1,500,000; Fairmont Coal Co, $6,001,200; Somerset Coal Co., $2, 001, 100; 
Coastwise Transportation Co., common, $74,500, and P ny $74,500 Canai 
Towage Co., Ss. ag Md. Construction & Contracting Co., $20,000; Metropolitan 
Coal Co., $501,100; Rapid Coaling & Transfer Co., $1,000. 

2 These anes $14, 450 undistributed expenses. 


See also the reports of the subsidiaries, the Fairmont Coal 
Co. and the Somerset Coal Co., below.—V. 84, p. 696, 161. 


Somerset Coal Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 


This subsidiary of the Consolidation Coal Co. of Maryland 
reports as below: 

The stockholders on Nov. 28 1906 authorized the issue of $916,000 serial 
car trust bonds under an agreement of lease and conditional sale, dated 
Dec. 1 1906, with the Fidelity Trust Co., trustee, whereby this company 
is to acquire 1,000 modern steel under-frame coal cars of 100,000 Ibs. 
capacity, 372 of which had been delivered Dec. 31 1906: since that ee: 
bv remainder have been delivered and are now all in service. (V. 

040). 


OPERATIONS AND FISCAL RESULTS. 


1906. 1905. | 1906. 1905. 


$ $ 
Gross earnings-- “a 957,370 1,606,271 | Interest on bonds_.152,318 150,040 
4,645 





Oper. exp., depr’ nterest on loans... 17,941 4 
of planthtases.’ 1,577, 521 1,376 ,842| Royalties _.... __. - 27.763 25,122 
——— | Sinking ar 46,011 40,576 
Net earnings-- --879, 850 229, 429| Insurance _-....._- 2,419 2,160 
Misc. income- ----.- 840 21 "445 | — —- 
———-  ————| Total.......... 246, 45 222,543 
ee ee 406,689 250,874) Surplus for year__.160, 237 28,331 
GENERAL BALANCE SHEET DEC. 31. 
1906. 1905. | 1906. 1905. 
Assets— $ $ | Liabilities— 
Mines &"real estate 7,067,156 7,035,587) Captent stock... -. 4,000,000 4,000,000 
Plants & equipm’t a 912,293) Ist a. (V. 74, 
Car equipment... 964,519 -.-.----- | DS 2, 430).... 4,000,000 4,000,000 
Sinking fund. .---- 151,677 99,697 | Sink. fund reserve 151,677 by 697 
Cash on hand and | Pay-rolis -.-.--. 46,080 440 
in banks...-.-. 53,159 200,626| Accounts payable. 134,521 $3°346 
Treasury bonds... 440,000 492 ,000/ Bills payable- ---- 250,000 300,000 
Bds. collat. toloan 500,000 500,000 100;000 


Indiv. & co’s for 





coal sold... ....- 291 616 190,584 | Car trust 16,000 - 
Coal on hand... . - 26,571 33,649| Indiv. & co.’s-. 224,028 213 
Bills & acc’ts rec’le ev 986 (05| Miscellaneous . 8,070 9,035 
Securities owned - - SD = wancees Profit and logs.... 992,224 828,900 
Miscellaneous -..- i 902 13,357) 

eee 10,787,768 9,541,298] Total ......... 10,787,768 9,541,298 


—V. 84. p. 697. 
Clarksburg Fuel Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 
This controlled company of the Consolidation Coal Co. of 
Maryland (see above) reports as follows: 
EARNINGS, EXPENSES AND CHARGES. 





1905 1906. 1905. 

Gross earnings -,- $669,384 $499, 411| Interest on bonds. $12,203 $17,749 

Op. exp., deprec’n | do loan. 35,129 35,854 

of plant & taxes 447,594 386,905 Rereiien iessthite ite 22,724 20,931 

——— ————_| Sinking fund. ..--. 20,361 17,402 

Net earnings...$221,790 $112, eee po be ema ead 2,821 2,318 
Miscel. income... 23,621 23,5 cece ame 

a 088 .200- . $92 738 $94, 254 

PEE nienawncs $245,411 $136, 091 lsuopiec for year... $52, 673 $41,837 
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GENERAL BALANCE SHEET DEC. 31. 





1906. 

Assets 
Plant, mi 2 

real estate ,330,009 4, 
Sinking fund 63,409 
Bonds to retire 

6° bonds . 893,000 
Cash 3,389 


Bends prone red | 


1905. 1906. 1905. 
$ Liabilities— $ 
Capital stock. __3,000,000 3,000,000 
323,008! Funded debt (V. 
38,664 73, p. 786) ...2,893,000 2,893,000 
Sink. fd. reserve 63,408 38 ,664 
393,000 Loan from Fair 
18,705 mont Coal Co. ..-.-...-. 
Pay-rolis, accts. 





for loa 2,224,313 2,168,669 & bills payable 712,222 16,728 


Bills & acc ounts” 


Accrued interest 





receivable 24,935 36,497 on bonds 3,767 
Merchandise and Coal companies - 534 

supplies - 28,919 24,192) Miscellaneous. . - 14,361 13,540 
Miscellaneous 9,252 13,112) Profit and loss... 391,303 246,090 

Total_-. ...7,077,226 7,015,848 Besasace .7,077,226 7,015,488 
—V. 82, p. 1155. 


Fairmont Coal Company. . 
(Report jor Fiscal Year ending Dec. 31 1906.) 


This subsidiary of th 
(see above) reports as 
The stockholders on Sept. 
car trust bonds under an ¢ 
Sept. 1 1906 wi 
is to acqul 
capacity 









1 






Z aS modern 
00 of these cars have so far been delivered and put in ser- | 
: Reserved to retire $1, 300, 000 wont tion and equipment 3-year 


e Consolidation Coal Co. of Maryland 
follows: 


5 1906 authorized the Issue of $1,944,000 serial 
vement of lease and conditional sale dated 


ee 
h the Maryland Trust Co., trustee, whereby this company 


steel underframe coal cars, of 100,000 Ibs. 


vice (Compare V. 84, p. 628 


ARNINGS, EXPENSES 





Gross earnings bids 34,51 
Oper. exp., deprec’n of plant & taxes 3,2 
Net earnings $1,300,791 
Int. and divs. on securities owned _ - - 174,650 
Miscellaneous Income 273,874 
Total $1,749,315 $968,413 $1,186,537 
Interest on bonds $288 696 $297 ,691 $272,319 
Royalties 192,278 169,037 
Sinking fun 86,900 76,083 


Dividends 
Miscellaneou 








AND CHARGES YEAR ENDING DEC. 31. 












(414 %): 540, 000(2 % )240, 000: 3%) 36 
515 



































| 


| 





Depreciation on car equipment 
Tota 36,097 $902,602 
Iirpit ti 1 2316 $283 935 
GENERAL BALANCE SHEET DEC. 31. 
1906 1905 1906. 1905. 
$ $s Liabilities 
Capital stock 12 000 000 12 000, 000 
172,404 16,927,155) Funded debt 6,196,000 6,686,000 | 
$1,005 275,822) Car trust 5° bonds 1,164,000 
164,000 Sink. fund reserve 447,399 358,868 | 
Unpaid coupons. - 129,180 
$47,399 358,868) Bills payable " 600,000 
Car trust notes 114,540 
8.40 280,765) Pay-rolls 104,937 
Accounts payable $21,994 61,841 
) 0) 686,000! Dividend 360,000 240,000 
+, 180 6,845| B. & O. settlement 119,965 
Accrued bond int 20,212 138,126 
4.315 536,929| Individuals and 
W0 27,000 companies 1,823,487 200,395 | 
Miscellaneous 30,476 
l, Profit and loss . 3,470,459 
sO8 906 
book value 083,964 1, 
Miscellaneou 105 7.592 
Total 16,852,684 23,765,340 Total .........26,882,684 23,765.340 
a Includes $569,000 canceled bonds, $53,974 lands acquired and $24,425 cash 
» Includes st ks and bonds having total par value of $7,890,500, viz.: North- | 
este uel Co ommon, $1,350,000; Northw. Fuel Co., pref., $270,000: Clarks- 
uel Co., $2,879,700 (out of a total issue of $3,000,000): Pittsburgh & Fairmont 
$1,786,900; Pitts. & Fairm. F. 5° bonds, $609,000; Southern Coal & 
ransp. Co. stock. $500,000; South. C. & Tr. Co. 5° bonds, $400,000; other stocks, 
$94,900 V. 84 96, 628, 


Pittsburgh & Fairmont Fuel Company. 
(Report jor Fiscal Year ending Dec. 31 1906.) 


his subsic 





above) rem 





as 


ary of the Consolidation Co. of Maryland (see 


follows: 


OPERATIONS AND FISCAL RESULTS. 








Income 1906 1905 Deductions— 1906. 905. 
Gross earnings $404,215 $3 .965 | Interest on bonds. $65,000 $65 000 
Deduct: Op. exp. 263,261 227,828) Sinking fund. - 10,100 

Depreciation 10,100 9,277| Taxes paced 4,103 
— Insurance . 1,211 
et earnings. $130,854 $91,860) Royalties ....._. 14,188 
Miscell: income .. 15,471 13,959 1 _ 
Total ..... . ~ $94, 602 $81, 490 
Total Income $146,325 $105,819 Surplus for year... $51,723 $24,329 


BALANCE SHEET DEC 31. 


1006. 
Assets 


Mines and real estate 3, 390, 766 3 3,301 


Plants & equipment. 216,622 
Advances on coal 
purchases 
Cash to pay coupor 
Cash in bank 
Material on hand 
Due for coal sales 
Accounts receivable. 
Miscellaneous .. 





TX peas 3,7 
—vV. , p. 1155. 


3,698, 





1905. | 1906. 1905. 
$ Liabilities > 

.766| Capital stock. .2,250,000 2,250,000 
213.950} Ist mtge. 5% bonds. 1,300,000 1. 300,000 
SGED csccccacce ED 32,500 
10,518! Pay-rolls — 10,967 8,049 
32,500 | Accounts pay: able. - - 4,687 7,475 
1,148) Individuals & co's. 3,024 1,484 


16,986 | Acerued sinking fund 10,100 o« 

18,522) Miscellaneous - - --- 1,704 1 

12;861| Profit and loss -- 149,917 98,445 
881) 











———— 
GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Boston Suburban Electric Companies.—A mendments Ap- 
proved—Proposed Merger and Bond Issue.—The amendments 


to the declaration of tr 


were duly approved at 


The “Boston Transer 


President A. D. Claflin st 


ust which were referred to last week 
the meeting on May 27. 

ipt”’ of May 27 said: 

ates that the object Immedilately in view Is 


the consolidation of three street railway companies west of Newton. In 
absorbing these roads the Boston Suburban acquired about $100,000 bonds 
and In effecting the reorganization (merger) [it wishes to dispose of these 
securities, and possibly some real estate “he companies to be consolidated 


are the Westboro & Hopkin 


ton, the South Middlesex and the Natick & 








32| Totel 2.6. - 3. 762,899 3,698,132 | 


| Goodyear. 





Cochituate, which, taken together, give a through line from the end of the 
Worcester Consolidated Street Railway Company’s tracks in Westboro to 
Newton, whence the Boston Suburban Companies’ cars may be run directly 
a the Park Street station of the subway by the Boston Elevated.—V. 84, 
p. 1246. 

Buffalo Batavia & Rochester Electric Railway.—Right 
Withdrawn.—The New York State Railroad Commission on 
May 22 annulled its consent to the issue by this company of 
a first mortgage for $3,500,000, on the ground that the 
mortgage of the allied Buffalo & Williamsville Elec. Ry. Co. 
for a like amount (but only $117,500 ouistanding) has not 
been canceled as stipulated.—V. 81, p. 154 


Buffalo Rochester & Pittsburgh Ry.— New Bond Issue— 
Further Facts.—The new consolidated mortgage securing 
$35,000,000 bonds dated May 1 1907 and due May 1 1957 
has been made to the Central Trust Co. of New York, as 
trustee. ‘The bonds are to bear such rate of interest, not 
exceeding 444% per annum, as shall be fixed for successive 
issues by the board of directors, and are issuable as follows: 





Issuable whenever desirable, bearing 4 14 °o inte .$3,000,000 
Reserved to retire a like amount of unde rly ing Seas (including 
$350,000 Lincoln & Charlotte RR. oun me ases .....10,350,000 





Reserved to pay certain real estate mor ae 295,000 
Reserved to retire $2,500,000 equipment bonds, series A, B and C 2,500,000 


44 % notes dated Aug. 1 1906 (V. 83, p. 1522) 1,500,000 
Reserved to retire equipment bonds, ae D, t! and F (D dated 

1902, authorized $2,000,000, amount outstanding reduced to 

date to about $1,648,000; E dated 1904, authorized $2,000,000 

amount out reduced to about $1.216,000; F dated April 1 1907, 

authorized, $3,000,000: issued, not known.—iid.) ------ 3,500,000 
Reserved for extensions, additions, ne w equipment, &c., but none 

to be authenticated or delivered prior to July 1 1908, nor to any 

greater extent than $1,500,000 in the year 1998, or in any one 

calendar year thereafter unless the issue of such larger amount 

shall first be authorized by a majority In interest of the stock 

holders at a meeting duly cailed - - . ..-18,855,000 

The reservation of bonds for the re etirmeent ‘of car trusts 
discloses the existence of a new issue of car trusts dated 
April 1 1907, of which apparently about $700,000 is out- 
standing.—V. 83, p. 1113, 995. 


Buffalo & Susquehanna Ry.—.Vew President.—Vice-Presi- 
dent Charles W. Goodyear has been elected President to fill 
the vacancy caused by the death of his brother, Frank H. 
Assistant General Superintendent Anson C, 
Goodyear has been made Ist Vice-President.—V. 84, p. 270. 


Buffalo & WilliamsvilleEiectric Ry.— » Buffalo Batavia 
& Rochester Electric Railway above ee ; ‘81, p. 154. 

My ony Coal & Ry.—Sold.—Sece Maritime Coal, Railway 

Power Co. below.—V. 80, p. 1110. 

gd Consolidated Traction Co. — Decision — The 
United States Supreme Court on May 27 denied the 
petition of the North and West Chicago Street railroads to 
reviaw the judgment of the United States Cireuit Court of 
Appeals for the Seventh Circuit, which dismissed their suits 
to recover from the estate of the late Charles T. Yerkes 
about $12,000,000 alleged to have been illegally obtained 
in connection with the amalgamation of those roads with the 
Consolidated Traction Co. In the suits it was also sought 
to have the amalgamation declared illegal and the various 
agreeme a made in connection therewith set aside. See 
also V. 79, p. 2642.—V. 84, p. 1181. 

misane Milwaukee & St. Paul Ry.—Old Mortgage Satis- 











fied.—The $4,000,000 mortgage dated March 4 1872 and due 


on Jan. 1 1902 was satisfied of record on May 25. 

The executive offices were recently moved from No. 30 
Broad Street to No. 42 Broadway.—V. 84, p. 569, 507. 
Chicago Rock Island & Pacific Ry.—Bonds Ojjered.— 
Speyer & Co., 24-26 Pine St., New York, are offering by 
advertisement on another page, at 87% and interest, at 
which the yield is 47%%, $10,000,000 “first and refunding 
mortgage”’ 4% gold bonds, dated April 1 1904 and due 
April 1 1934, but redeemable at option of company at 105 
and interest on or prior to April 1 1911 on sixty days’ pre- 
vious notice. The proceeds of the sale of the above $10,- 
000,000 bonds will be applied by the company to pay 
$7,500,000 notes maturing July 1 next and the balance for 
betterments and improvements. Subscriptions will also be 
received in Boston by Messrs. N. W. Harris & Co., in Chi- 
cago by the Harris Trust & Savings Bank, in Philadelphia 
by Messrs. Henry & West. Bonds of this issue are already 
listed on the Stock Exchanges of New York, London, Am- 
sterdam, Frankfort and Berlin, and application will be made 
to list the above bonds on the same exchanges. These 
bonds are a legal investment for trustees and savings banks 
in New York State and are accepted by the Secretary of 
the Treasury at Washington as security against deposits 
of customs receipts in national banks. 

Abstract of Letter from President B. L. Winchell, dated Chicago, May 25 1907. 

These bonds are part of an issue limited to $163,000,000, of which there 
have been issued (including the above $10,000,000 bonds) $66,851,000, viz: 
Refunding purposes_____ $21,451,000] Acq. of prop. or secur__ | $20,400,000 
Reimburse treasury... 15,000 ,000| Improvements -...-.---- 10000 /000 

Of the remaining $96,149,000 bonds authorized under the mortgage, 
$60,574,000 can only be issued against underlying bonds, $13,500,000 to 
pay for 75% of the purchase price of bonds of other companies , and the 
pape for improvements and acquisitions of other properties or securities 

s prescribed in the mortgage 


The bonds are a direct obligation of The Chicago Rock Island & Pacific 
Railway Co. which was formed in the year 1880, from which time it has 
uninterruptediy paid dividends, and since 1899 at not less than 5% per 
annum. 

The ‘first and refunding mortgage” 4% gold bonds are secured by a first 
lien (either directly or through patas of the entire issue of first mortgage 
bonds) on terminal properties in St. Paul, Minneapolis and St. Louls: new 
equipment and shops at Moline, Ill.; and on railway lines aggregating 1,148 
miles, including the line from St. Louis to Kansas C ity; and are also sec ured 
by a lien (subject to existing mortgages) on all the lines of the railway com- 
pany aggregating (exclusive of leased lines and trackage) 5,659 miles. 

Earnings.—For the fiscal y: ended June 30 1906 and also the 10 months 
ending April 30 1907 and 1906. 











0 
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—10 mos. ome Apr.30— Year 
906-07. a “<> Increase. 1905-06. 
Average miles operated - 77 717.22 34 511.88 7,21 
Gross earnings -....--- $49,759,444 $43, 733. 739 $6,623,705 $51,237,858 
— exp. & taxes. 33,245,313 29,268,687 3,976,626 35,067,059 





$16,514,131 $13,867,052 $2,647,079 $16,170,799 


oes OGG 6 Sk... oodis pdb dado athubaimbbanséde bata __1,015,837 
Se SR. cn on acdcsnanecacseondinnssanhanudaimnent $17, $17,186,6 636 
Taxes, interest, rentals and improvements on leased lines.... 10,400,805 
Surplus available for dividends-.--.-.-...............--.-- $6,785,831 


Notes in Exchange. —Spe yer & Co. are prepared to accept 
on June 3 the 3-year 44% gold notes, due July 1 1907, at 
the price of par and accrued interest, in payment for the 
first and refunding mortgage 4% gold ‘bonds at the price of 
87 and interest, as stated in above notice.—V. 84, p. 1247, 
748 


Chicago Terminal Transfer Co.—New Directors.—At the 
annual meeting on May 29 five new directors were elected, 
the board now including: 


Representing J. P piereee & Co.: Jesse B. Barton, Fred G. Reighley, 
Ralph M. Shaw, W. ‘ 27 ee Silas Strawn, John'N. Faithorn, A. H. 
Gillard, A.C. Emery, EF. . Layfield, W. B. Barr, T. M. Butters and F. B 
Huntington, the last ‘alien e being new. 

Representing the minority shareholders, three new directors: Maclay 
Hoyne and Clarence A. Knight, of Chicago, and W. W. Miller, who Is a 
member of the New York law firm of Hornblower, Miller & Potter, which 
is acting for the protective committee representing the minority share 
holders. (Compare V. 84, p. 930), 

The suit to set aside the sale of the Terminal Co. first 
mortgage bonds to the Baltimore & Ohio RR. Co., it is 
stated, will be started in the United States Court in a few 
days.—V. 84, p. 1182, 930. 


Delaware & Hudson Co.—Hquipment Bonds Offered.— 
Kuhn, Loeb & Co. and the First National Bank, both of 
New York, are offering by advertisement on another page 
at 95%, at which the yield to the investor is about 5%, the 
unsold portion of the issue of $10,000,000 ‘first lien equip- 
ment 444% 15-year gold bonds,” dated July 11907. Due 
July 1 1932. Interest payable Jan. 1 and A 1. Coupon 
bonds in denomination of $1,000 ae with privilege of 
registration of principal. Principal and interest payable in 
gold, without deduction for any taxes which the company 
may be required to pay thereon or retain therefrom under 
any present or future law. The advertisement says: 






To be secured by a first llen upon equipment, certified to cost in excess 
of $11,000,000. The indenture will contain provisions for the proper main 
tenance of the equipment and for the payment to the trustee of an annual 
sinking fund of $650,000 in cash for the purchase and cancellation of bonds 
of this issue or the purchase of additional equipment to become subject 
to the indenture as additional security for the bonds, or for the purchase of 
bonds legal for investment by insurance companies In the State of New 
York, which bonds are to be held as further security under the trust inden- 
ture. Such bonds so accumulated may be subsequently sold and the 
proceeds applied to the purchase and cancellation of bonds of this Issue, or 
to the purchase of new equipment to become ae to the lien of the 
bonds. We are advised by counsel that these bonds, when issued, will be 
a legal investment for Insurance companies in the State of New York. 
Payment for bonds purchased Is to be made on July 1 1907 against delivery 
of interim certificates of the trustee.—V. 84, p. 1247, 1182. 

Detroit United Ry.—Reported Purchase.—See Jackson 
Ann Arbor & Detroit Ry. below.—V. 84, p. 1052, 450. 


Easton & South Bethlehem Transit Co.—Cuaranteed 
Bonds Ofjered.—Edward B. Smith & Co., Philadelphia and 
New York, and Bioren & Co., Philadelphia, are offering at 
par and interest the first mortgage 5% bonds, guar- 
anteed principal and interest by endorsement on each by 
the Easton Consolidated Electric Co. Principal due July 1 
1936, but subject to call after July 1 1911 at company’s 
option at 105 and int. The mortgage is limited to $500,000; 
present issue $400,000. (Compare V. 83, p. 323.) A cireu- 
lar says: 

These bonds are secured by an absolute first mortgage on 12% miles of 
road extending from Easton to South Bethlehem; also by a perpetual track 
age contract with the Easton Transit Co., giving the right * perpetuity to 
run cars over the Transit Company's tracks into Centre Square, Easton. 
In South Bethlehem the terminus of the line ts directly opposite the Union 
Station. The entire capital stock of the Easton & South Bethlehem 
Transit Co. is owned by the Easton Consolidated Co., which guarantees the 
principal and interest of these bonds.—V. 83, p. 323. 

Havana Central RR.— Notice to Holders of Stock and Bonds. 
—Referring to the advertisement dated April 30 1907, 
holders of bonds and shares of the Havana Central Railway 
Co. are reminded that the offer on behalf of the United 
Railways of the Havana & Regla Warehouses, Ltd., to 
receive such bonds and shares for exchange, expires at 4 p.m. 
May 31. The advertisement (see another page) says 
“Large amounts have already been deposited in London, 
New York, Montreal and Havana whereby the success of 
the plan is assured.”” Compare V. 84, p. 1052, 


Hoboken Manufacturers’ RR.— Mortgage.—This company 
recently made a mortgage for $400,000 due in 20 years to the 
Hoboken Land & Improvement Co., covering, it is said, 
besides the proposed road and other property, about 500 
city lots along the western line of Hoboken. 





The company will bulld a = A gattoed through the manufacturing 
district of Hoboken, . St., skirting the base of the hill, 
through the westerly portion of Hoboken bony the Erie RR. main line in Jersey 
City. A lease was taken June 19 1906 of the steam and electric line of the 
Hoboken Railroad Warehouse & Steamship Connecting Co., which ex- 
tends from 5th St., Hoboken, to Weehawken, 2.06 miles, connecting the 
lers of the steamship lines and warehouses in Hoboken and Weehawken. 
his last-named company has outstanding $300,000 stock (on which a 
dividend of 1 44 % was paid In 1906) and $196,000 bonds. 
The new company is controlled by or in the same interest as the Hoboken 
d & Improvement Co. and its authorized ca — consists of 
$400,000 stock and $400,000 mortgage bonds. fficers are R. M. 
Dickinson, oe Charts F. McGuire, 911 Castle Point ‘Terrace, Hoboken; 
Vice-Pres.- E. S. Wilson, 60 8th St., Hoboken, Sec., and Palmer Camp- 
bell, Treas. ue Gen. Mgr. An officer of the new com any is reported to 
have stated that the road will be in sore | next f. It will connect 
with the Pennsylvania, New York Central, Reading, Baltimore & Ohio, 
Erle, Lackawanna, Jersey Central, Lehigh Valley and West Shore roads. 





Illinois Iowa & Minnesota Ry.—Postponed.—The annual 
meeting at which the merger plan will be considered has been 
postponed until June 20. See V. 84, p. 996, 508. 

Interborough Rapid Transit Co.—Decision.—Justice Fitz- 
gerald in the Supreme Court in this city on May 25 granted 
the application of the Board of Rapid Transit Commissioners 
for an injunction restraining the company from delivering 
electric current to the New York City Interborough Ry. 


The Court holds the plaintiff is entitled to an accounting for the reason- 
able value of the current heretofore so furnished; saying that more ducts 
than are at present necessary were constructed to anticipate the probable 
extension of the subway system because of the difficulty, if not Impossibil- 
ity, of adding to them after the subway wall was constructed. The Court 
further states: ‘The use of these ducts for the sale and transmission of 
electric current for motor power to other parties, whether owners and 
operators of connecting or intersecting railroads or not, is a use of public 
property contrary to the plain purpose of the Rapid Transit Act and not 
reasonably contemplated by the parties to the instrument of contract and 
lease executed thereunder, in no sense a railway use within the rules above 
stated, and so far as the company seeks to charge the cost of the generation 
and transmission of such electric current against the sum upon which Its 
indebtedness to the weir shall be computed, manifestly unjust to 
the city.""—V. 84, p. 1182, 1052 


Ithaca Street Ry.—C hange in Control.—A. H. Flint & Co. 
of New York have arranged to purchase control for a sum 
said to be $200,000.—V. 72, p. 988. 

Jackson Ann Arbor & Detroit (Electric) Ry.— Merger.— 
This company, organized some time ago under the steam 
railway laws of Michigan, with capital stock of $1,900,000, 
of which $400,000 is 6% cumulative (par $100), has ar- 

ranged to establish a trolley line extending from Jackson, 
Mich., to Detroit, and from Wayne to Northville, a total 
distance of 90 miles, and for that purpose has acquired the 
Detroit Plymouth & Northville Ry. (V. 76, p. 971), now in 
operation from Wayne to Plymouth, and Northville, 15 
miles, and also the Jackson & Ann Arbor Railway (V. 81, 
Pp. 1044), already built from Grass Lake, Mich., to Dexter, 
Mich., 20 miles. The line to Detroit is under construction. 
The new company has authorized an issue of $1,500,000 
bonds, $1,000,000 of which will be used to complete the line 
into Detroit and for other purposes, and $500,000 will re- 
main in the treasury. The $150,000 first @s of the D. P. &N., 
it is said, will later on be retired. Officers: Chas. W. Os- 
borne, President; W. A. Boland, 31 Nassau St., New York, 

Reported Sale.—It is reported that the Detroit United 
has purehased the “Boland line”? between Jackson and De- 
troit. Mr. Boland, being absent from his office, 31 Nassau 
St., no definite information could be obtained.—V. 77, p. 36. 


Low Fare Ry., Cleveland.— Unfavorable Decision.—Judge 
Phillips in the Common Pleas Court on May 22 held that 
the ordinance of April 27 last granting the company a fran- 
chise over the Central and Quincy avenues, 58. E. route, 
recently abandoned by the Cleveland Electrie Ry., is invalid. 
because of failure to procure the consent of a majority of 
foot frontage before the franchise was granted by the City 
Council. An appeal has been taken to the Circuit Court. 

The company sought to avail itself of consents given to the Forest City 
Ry., under which the City Council gave the latter a franchise over the same 
route in Sept. 1906, but the court held that every franchise requires separate 
consents. The Cleveland Electric Ry., it is stated, holds be tween 80 and 
90 % of the consents in the avenues named apply ing for a six years’ period. 
Interests friendly to that company express serious doubt whether any 
other company can obtain valid consents until the expiration of that time. 
Street car service has not yet been restored. 

The ‘Cleveland Leader” of May 11 contained as adver- 
tisements the franchise ordinances. “Cleveland Finance’’ 
of May 11 said: 


On Monday night of this week the City Council, acting under orders of 
Mayor Johnson, passed ordinances alleging to grant the Low Fare Co. 
franchises for certain streets now occupied by the Cleveland Electric Rail 
way. These comprise Woodland Av. and Kinsman Road routes, Detroit 
Av., Lorain Ay., Bridge Av., West 65th St., Clark Av., West 73d St., 
Madison Av., West 98th St., Woodbine Av. and John Av. 

The object was not to grant any right to the Low Fare Company, for the 
Council has not that right under a decision of the United States Supreme 
Court. ‘These ordinances were passed simply to create the impression in 
the minds of the people that the Low I'are Company had secured some valu 
able franchises and thereby assist in selling three-cent stock to the ignorant, 
unthinking poor people of Cleveland. In the Central Av. case in the United 
States Court (V. 84, p. 101), wherein the ordinance granted to the Forest 
City RR. was attacked, Judge Tayler held that a City Council could grant 
to an existing company a renewal of its franchise, but where a company was 
operating under a franchise the City Council could not grant to another 
company a franchise covering the same streets until the original franchise 
had expired.—V. 84, p. 1114, 102. 

Louisville (Ky. ) Railway Co. —Note Issue.—The company 
announces an issue of $500,000 6% notes (secured by bonds) 
redeemable at any time from 1908 to 1910. ‘The proceeds 
will be used in purchasing new rolling stock and extending 
the suburban line to Bardstown. It is said that $300,000 
of the notes have been placed and that the remainder will 
not be sold until the money is needed.—V. 84, p. 567, 450. 

Manhattan Ry., New York.—Decision in Tax Case 
Affirmed.—The Appe late Division of the Supreme Court in 
this City on May 24 handed down a decision unanimously 
affirming the report of Hamilton Odell asrefereein the suit 
brought by the city to collect taxcs due on the Ninth Avenue 
line under the law rae the company to pay a percent- 
age of the net income here was no dispute as to the 
validity of the law, but merely as to the items to be deducted 
from the gross earnings in arriving at the net earnings. The 
referee found that for the years 1880 to 1902 the city was 
entitled to $176,810, and for 1903, 1904 and half of 1905, 
$94,294, bringing the judgment now affirmed, including in- 
terest and costs, up to $275,538. Compare V. 77, p. 2159.— 
V. 84, p. 271. 

Maritime Coal, Railway & Power Oo.—Purchase.—The 
“Monetary Times” of Toronto on May 25 said: 


8 are | d in the po my by which the Maritime Coal Rail- 

way & _— Co., Limited, — into ion of the entire property > | 
the Canada Coal & Railway Co The p repent includes 17 square miles 

coal-bearing land and 12 les of rallwey. ‘ully equipped with’ rolling ude, 
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William Hanson signed on behalf of the vendors andjHon. Senator Mitchell 
yd the purchasers. (The =, formerly known as the Maritime Coal 
& Ry. Co., operates for freight only 3 miles of railroad extending from 
Chignecto, N. S., on the Intercolonial Ry., to Maccan Junction on the line 
of the Canada Coal & Railway Co. (Compare V. 81, p. 1178; V. 82, p. 928.) 
New Orleans Railway & Light Co.—Reduction in Net Price 
of Gas to $1 15.—The following notice was given May 21: 

The New Orleans Gas Light Co. announces a reduction tn the net price 
of gas of five cents per 1,000 cubic feet on all gas consumed after the June 
reading. For payment at the officeonor before the 10th of the succeeding 
month the discount will be 25c. instead of 20c. per 1,000 cubic feet, as here- 
tofore, making the net price of gas in New Orleans $1 15 per 1,000.—V. 84, 
p. 996, 868. 

New York Auburn & Lansing Electric RR.—Bonus with 
Bonds.—Andrew L. Bush, Springfield, Mass. , recently offered 
$50,000 of the first mortgage 5% gold bonds of this partly 
built third-rail electric road at par and interest with a bonus 
of 25% of stock. 

The company has a steam railroad franchise, but will operate with the 
third-rail electric system. Of the 35 miles of main line between Ithaca 
and Auburn, 26 miles, we are informed, will be in operation by steam power 
within a week and the remainder ts expected to be completed by Sept. 1, 
along with 5 miles of sidings. Capital stock will be $1,000,000. Author- 
ized bond Issue, $1,000,000, of which $600,000 is outstanding and the re- 
mainder issuable at $25,000 permile. A.H. Flint, 15 Broad Street, is Presi- 
dent. Compare V. 83, p. 156. 

New York Central & Hudson River RR.—Company’s 
First Electric Car Between Utica and Syracuse.—A trial trip 
over the third-rail electric line of the West Shore RR. and 
allied trolleys between Utica and Syracuse was made on 
May 23 and regular clectric service is about to begin. 

Terminal Contract Canceled.—The contract with the 
O’ Rourke Engineering & Construction Co. for the excavation 
and construction of the Grand Central Terminal has been 
canceled, because, as stated, the railroad company found it 
impossible to allow the work to proceed as fast as was de- 
sired by the Construction Company, which was losing money 
because its men were not fully employed. A director of the 
O’Rourke company is quoted as follows: 

We have entered into an amicable arrangement by which we withdraw 
from the work and the New York Central undertakes to complete it. Ve 
have sold our plant to the New York Central, and payment for it and for 
the work already done, under a compromise, has already been made. Our 
total contract calls for an expenditure by the Central of something between 
$7,000,000 and $8,000,000, and about $3,000,000 of this work has been 
done. Our plant with which this work was being carried on represented 
an Investment of about $400,000.—V. 84, p. 1248, 1052. 

New York City Ry.—VFavorable Transfer Decision.—The 
Appellate Division of the Supreme Court, First Department, 
on May 24, by a divided vote in the case of one Kelly, re- 
versing the lower court, upheld the right of the company to 
refuse to give transfers except when presented for a con- 
tinuous trip in the same general direction in which the pas- 
senger started. Compare V. 84, p. 391. 

The plaintiff took a south-bound car on Third Avenue, transferred to 
Chambers Street and desired to board a northbound car on Greenwich Street 
but was refused a transfer. The court says: ‘“‘Under the scheme of trans- 
fers provided, a person desiring to make a continuous trip is provided an 
entirely prac tic al pe efficient means of reaching any part of the city for 
a single fare. y , Dp. 604, 391. 

New York fs Haven & Hartford RR.—New Stock 
Merger.—Notice has been given to the New York Stock Ex- 
change of the increase in the authorized capital stock from 
$100,000,000 to $130,000,000 preparatory to the merging 
in the parent company of the Consolidated Railway Co. and 
the New England Navigation Co. as authorized by the 
shareholders of the first named company at their meeting yes- 
terday. The Consolidated Railway Co. recently purchased 
the property of the Navigation Company. (Compare V. 84, 
p. 1052, 1114, 1242.) The entire share capital of the Con- 
solidated Railway Co. is owned by the N. Y. N. H. & HRR. 
and the merger, therefore, does not involve any immediate 
issue of the aforesaid new stock. The steamship depart- 
ment will be operated under title of New England Steam- 
ship Co., incorporated in Connecticut on May 27 with 
$250,000 capital stock and E. C. Vanderbilt as President. 


A press report from New Haven says: 

The Consolidated Railway Co. recently took over the New England 
Navigation Co. at a valuation of $20,000,000, or exactly the price which 
C. W. Morse some time ago offered for the property. Against this,$20,000,- 
000 of Consolidated Rallway Co. stock was created, which added to the 
previous outstanding $10,000,000, makes $30,000 ,000 of stock,which In the 
merger now Is represented by the $30,000,000 of stock,share forshare, of 
the steam corporation. This $30,000,000 of stock, while legally outstanding, 
is held in the New York, New Haven & Hartford R.R. treasury for any 
legal use whatever. Compare V. 84, p. 1242, 1114 

Pacific Railway & Navigation Co.—New Enterprise— 
Purchase.—This company, mentioned below under heading 
of United Railways of Portland, Ore., was incorporated in 
Oregon in Oct. 1905 with $2,000,000 authorized stock, to 
build about 200 miles of road, including a line from Hills- 
boro, Ore., on the Southern Pacific to the Pacific Coast, 
and branch lines to Astoria, Nehalem and Scappoose The 
company, it is reporte -d, made in Feb. last a mortgage to the 
Union Trust Co. of San Francisco as trustee to secure 
$4,000,000 bonds. 

The franchises and old grade of the Portland Nehalem & Tillamook have 
been acquired. The grade was reported as completed some time since 
from Hillsboro to Banks, 7 miles, with grading In progress from Banks to 
Buxton, 13 miles. Surveys, it is stated, were completed to Summit, 27 
miles from Hillsboro, and the line was under survey from Banks to Tilla- 
mook and Veronia, 80 miles. President, E. E. Lytle, formerly President 
of the Columbla Southern Ry.; C. E. Lytle, General Manager; May Enright, 
Secretary; and C. W. Wanzer, C.E., all of Portland, Ore. 

Passenger Fares.—Jllinois Two-Cent-Fare Bill Signed.— 
Gov. Dineen of Illinois on May 27 signed the two-cent 
passenger fare bill. See V. 84, p. 1248, 932. 


Pittsfield (Mass.) Electric Street Ry.—New Bonds —The 
company has filed a mortgage to the Berkshire Loan & Trust 
Co. of Pittsfield, Mass., as trustee, to secure the issue of 
$100,000 bonds (said to be 4 per cents due July 1 1923), the 
issuance of which for additions and payment of floating debt 





was recently approved by the Massachusetts Railroad Com- 
mission. _At or about the same time the Pittsfield Electric 
Co. (V. 77, p. 454, 1297) made a mortgage for $150,000 to 
the camee ‘trestes. =, 84, p. 868. 

Pueblo Tramway, Light & Power Co., Mexico.—Sold.— 
See Mexican Light & Power Co. under “Industrials” below. 
—V. 83, p. 626. 

Reading Company.—New Equipment Trust.—The com- 
pany has filed at Philadelphia ‘‘Car Equipment Lease, 
Series E” to E. T. Stotesbury of the firm of Drexel & Co., 
as trustee, covering new equipment in order to secure $5,000,- 
000 444% car equipment certificates. The Philadelphia 
‘« Ledger ’’ understands that the issue has been underwritten 
by Drexel & Co., but on the other hand it is stated that none 
of the issue will be put out at present.—V. 84, p. 932, 571. 

San Pedro Los Angeles & Salt Lake RR.— Agreement Can- 
celed.—R. 8S. Lovett, General Counsel of the Southern Pacific 
Co., has informed the Inter-State Commerce Commission 
that a traffic agreement between his company and the San 
Pedro road, which was made public by the Inter-State 
Commerce Commission hearings at Los Angeles some months 
ago, was canceled on April 15 1907 because of the enactment 
by the California Legislature of a law to prohibit contracts 
in restraint of competition. 

This traffic agreement, which was to run for 99 years, was put in force, 
June 18 1903. Its two most important provisions were: (1) A covenant 
of the San Pedro company to put in force the tariffs of the Southern Pacific; 
and (2) that no change shall be made in rates by elther company without 
the consent of the other party. 

Another contract which was to have run for 99 years and which is reported 
also to have been canceled on April 15 was between the Oregon Short Line 
(Union Pacific) and the San Pedro company, and contains the following pro- 
vision: Said San Pedro company hereby covenants that it will not hereafter 
during the term of its agreement extend its main line of railroad or any of 
its branch lines nor construct or build any lines of railroad, nor assist or 
advise in the building or construction of any other railroad northward from 
Salt Lake City, nor which may run into the territory northward of the 
parallel of Salt Lake City, Utah.—V. 84, p. 694 


Springfield Wilmington & Cincinnati (Electric) Railway. 
—Successor Company.—This company, which recently 
filed a mortgage to the Knickerbocker Trust Co. of New 
York as trustee, to secure an issue of $4,000,000 5% bonds 
(V. 84, p. 1249), we are informed, has taken over the old 
Springfield & Xenia Ry. recently sold at receiver’s sale 
(V. 83, p. 214) and proposes to extend the line now run- 
ning from Springfie ‘Id to Xenia, 20 miles, to Wilmington and 
Cincinnati, giving it a total length of 160 miles. While no 
reorganization plan has been issued, the old company’s 
security holders, it is stated, will receive in exchange for their 
holdings about an equal amount of the securities of the new 
corporation. 

Stock.—The company in February last filed a certificate of 
increase “ capital stock from $3,000,000 to $4,000,000.— 
V. 84, p. 1249. 

Springfield & Xenia (Electric) Ry.—Successor Company.— 
See Springfield Wilmington & Cincinnati Ry. above.—V. 83, 
p. 214. 

Tampa & Jacksonville Ry.—New Bond Issue—Further 
Facts.—The new first consolidated mortgage is made to the 
Standard Trust Co. of New York, as trustee, and secures 
$5,000,000 5% gold bonds of $1,000 each, dated April 1 
1907 and due in 30 years, but subject to prior redemption 
at 105. Interest payable Oct. 1 and April 1 at office of 
trustee. Sinking fund 2% after 10 years. Of the authorized 
issue, $150,000 is reserved to retire at or before maturity a 
like amount of 6% bonds of the former Gainesville & Gulf 
Ry., due in 1929. Interests allied with the Southern Rail- 
way Co. own control. President, 8. F. Parrott, Macon, i 
Secretary, F. M. Simonton, Tampa, Fla.; Treasurer, H. 
Taylor, Gainesville, Fla.—V. 84, p. 1053, 804. 

Toledo (O.) Railway & Terminal.—Sol/d.—At the fore- 
closure sale on May 28 the fem w | was bid in by Andrew J. 
Sullivan, Chairman of the bondholders’ committee, the only 
bidder, at the upset price of $2,000,000.—V. 84, p. 1249, 997. 

United Railways, Portland, Ore.—Change in Control.—A 
majority of the capital stock of this projected enterprise, it 
is'announced, has been acquired by E. E. Lytle, President of 
the Pacific Railway & Havigs ation Co., which see above. 
The “Portland Oregonian” says: 


(Issues of May 19 and 21 1907).—The chief object in orm ulring the Prop. 
erty seems to be to afford an entrance into the city from Hillsboro for the 
Pacific Railway & Navigation Co., which is now building a line Into Tilla- 
mook County from Hillsboro. The last-named plans are to complete the 
road from Hillsboro to Tillamook by Oct. 1908, and Mr. Lytle expects to 
have the United Railways line to Hillsboro (a distance of about 26 miles) 
comple ted and in full operation by the time the Pacific Railway & Naviga- 
toed Co. delivers freight In Hillsboro. The freight will be carried by way 
of the Pettygrove & 12th Street line and down Irving Street to Front§and 
the terminal yards. 

(Dec. 6 1906). —The United company bes oy about 244 miles of track, 
which is practically its sole asset, a debt of $450,000 bonds and some 
$120,000 other claims, and a stock issue a $3, 000,000, for which little or 
nothing was paid In. The promoters Inv ested $100,000 in the Chamber 
of Commerce Building and $15,000 in a piece of water-front land, ostensibly 
making these properties assets of the son base” while in fact they were kept 
in separate ownerships.—V. 83. p. 


Virginian Railway Co.—Morigage.—The company has 
filed its $35,000,000 mortgage to the Central Trust Co. of 
New York, as trustee.—V. 84, p. 1249, 1184. 

Wabash RR.—/avorable Dec ision.—The United States 
Supreme Court on May 27 dismissed the application of James 
Pollitz for a mandamus to compel Judge Lacombe of the 
United States Circuit Court in this city to remand to the 
State courts the suit brought to restrain the company from 
issuing bonds under its new first refunding and extensions 
mortgage. Compare V. 83, p.1525, 1349; V. 84, p. 1115, 
1053. 
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Washington Railway & Power Co. of Vancouver, Wash.— 
New Stock.—The company on May 21 filed at Olympia, 
Wash., a certificate of increase of capital stock from $150,000 
to $500,000. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bakery Co., St. Louis, Mo.—Consolidation.— 
Bond Issue.—This Missouri corporation on March 1 took over 
the property and business of seven of the leading bread-bak- 
ing establishments of St. Louis. The officers are: Adolph 
Boettler, President; John B. Heydt, First Vice-President; 
John Hoerr, Second Vice-President; John Bohenkamp, Secre- 
tary; Fred 8. Freund, Treasurer. 

The “St. Louis Globe-Democrat” of Jan. 23 said: 


The bakeries going in and which have signed the agreement are: Welle- 
Boettler Bakery Co., Freund Bros.’ Bread Co., Hauck & Hoerr Bakery Co., 
Home Bakery = , St. Louls Bakery Co., Heydt Bakery Co. and A. A. 
Gondon Bread 

The total capltailzation of the American Bakery Co., to which the seven 
concerns sell outright, will be $4,000,000, divided as follows: $1,000,000 
6% ~y bonds, of which $775, 000 will be issued and sold or given in payment 
for t ants; $1,000,000 in 7 % preferred stock, of which $755,000 will be 
fessed. mmediately, the balance to remain in the treasury; $2,000,000 
common stock, a controlling interest in which remains with the bakers, 
and the balance to be given as a bonus with the bonds. 

Of the bonds, $425,000 have been underwritten at 95 by the Missouri- 
Lincoln Trust Go., which takes $225,000, and John E. Beggs, a distiller 
of Terre Haute, Ind., and associates, who take $200,000. | The cash re- 
ceived from these bonds goes to the owners of the seven concerns, who also 
receive the balance of the bonds issued in payment for their stock. The 
bondholders get $500 common stock with each $1,000 bond. The preferred 
stock goes to the bakery owners. 

The company expects to pay 6% on the common stock from the start. 
This is based on estimates of the earnings of the several concerns for several 
years past. The sales last year of all of them are placed at $1,746,000. 
In view of a statement that one of the concerns alone made $276,000 (net) 
profits in the last three years, the estimated profits with existing competitive 
methods eliminated does not seem exaggerated. As security for the bonds, 
the promoters estimate the fixed and quick assets of the company in the way 
of real estate and buildings at $1,125,000. 

jThe bonds, of which $775,000 are outstanding, are dated Mar. 1 1907 
and are due Mar. 1 1927, without option of earlier redemption; interest rate 
6° per annum, payable Mar. 1 and Sept. 1 at office of trustee, Missouri 
Lincoln Trust Co., St. Louls; denominations $100, $500 and $1,000; annual 
sinking fund 3°% of face of all bonds outstanding after 1910; no prior liens 
remain outstanding. The remaining $225,000 first mortgage bonds may 
be issued for extensions If deemed necessary by nine of the eleven directors. 
Of the $2,000,000 common stock $1,875,000 is outstanding. The pre- 
ferred stock ($1,000,000 authorized) is 7% cumulative; amount out 
standing $755,000; par of all shares $100. The company was Incorporated 
in Missourl on Feb. 14 1907. The bakeries purchased are correctly named 
in the foregoing quotation.—Ed. ‘*Chronicle.'’} 


Black Diamond Anthracite Coal Co.—Colliery Sold.—This 
company, after spending a considerable sum in the develop- 
ment of its property, has sold its colliery in Branch Township 
Pennsylvania to Cornelivs E. Parker, of Boston, for a sum 
stated as $34,500. T. V. Powderly is President.—V. 81, p. 
213; V. 75, p. 137. 

Cabin Creek Consolidated Coal Co.— Merger.—This com- 
pany, organized under the laws of Ohio in February last 
with $1,500,000 capital stock, by Cincinnati men, has, it is 
stated, taken over the various coal properties located on 
Cabin Creek, Kanawha County, W. Va., which were 
recently reported as purchased for about $3,000,000. 
Bond issue, if any, not made public. The “Engineering and 
Mining Journal” of April 13 said: 

The companies merged In the new company are the Cabin Creek, Raccoon 
Fork, United Colliery, Shamrock, Thistle Coal, M. T. Davis Coal, Holley 
Coal, Quarrier Coal, Belleclare Coal, Red Warrior, Cherokee Coal, Cale 
donia Coal & Coke, Stevens Coal, and a new lease from the Shonk-Garrison 
Coal Co. of 3,700 acres, as well as the river tipple of the Stevens Coal Co. 
at the mouth of Cabin Creek. The deal embraces about 20,000 acres on 
Cabin Creek. 

Officers: President, M. T. Davis; Vice-President, James Kay; Treasurer, 

yr. M. poe: Secretary, S. P. Richmond: Directors, M. T. Davis, 
James Kay, A. Ohley, Azel Ford, W. M. Puckett, E.'W. Knight and 
Malcolm , he, 


Canadian Improvement Co.—Renewal of Notes.—The 6% 
notes of this company, aggregating about $2,700,000 in 
amount, and held by various banks in Philadelphia, New 
York and Canada, have been renewed for one year without 
commission. The notes are secured by Lake Superior Co. 
first mortgage and collateral 5% bonds. 

The Canadian Improvement Co. provided the balance of the cash require- 
ments of the reorganization plan of the Consolidated Lake Superior Co. (now 
the Lake Superior Corporation) above the amount received from all other 
sources. It secured from the Province of Ontario, Canada, a guaranty of 
its $2,000,000 of 2-year 5 % notes, of which $1,000,000 was paid off May 1 1906 
and the remainder extended to Oct. 1 1907. These notes (V. 82, p. 1044; 
V. 83, p. 1101; V. 84, P- 870) are known as the ‘‘Government loan ’ 
and are entirely distinct from the notes just renewed. As to Canadian 
Improveme 3 ae see also items under caption of Consolidated Lake Su- 
perior Co, 78, p. 1784, 1551; V. 77, p. 771. 


Seamed: oil Co., Boston.—Option to Subscribe to Preferred 
Stock.—The holders of $1,501,250 (eommon) stock were 
offered the right to subscribe at par ($25 per share) less a 
commission of 5%, until and including May 20, for $250,000 
7% cumulative preferred stock to the extent of one share 
for every six shares of their respective holdings as shown on 
the company’s books. ‘Treasurer James Milne, Devonshire 
Building, Boston, under date of May 3, says in substance: 


At the stockholders’ meeting held April 22 1907 it was voted that the 
$498 500 of unissued —- stock, consisting | of 19,950 shares of $25 each, 
be made a 7% cumulative preferred stock. The common stock consists of 
the $1,501,250 stock heretofore issued. The directors accordingly offer 
$250,000 of said pref. stock to the stockholders proportionately at par. The 
privilege of subscribing will expire May 20 1907. Subscriptions will be 
pavette 50% June 1 1907 and 50% Aug. 1 1907, at the State Street Trust 

‘o., Boston. A commission of 5% on the subscription price will be paid 
to each subscriber concurrently with his payment of the second installment 
of 50%. Payments may be anticipated, if desired, with the allowance of a 
discount of 6% per annum. 

The proceeds will be used for working capital and to retire the bonds 
already sold. A new product of the refining plant is meeting with great 
favor as a substitute for turpentine and the rapidly increasing demand 
therefor (turpentine becoming more expensive) makes It desirable to push 
sales and provide for liberal stores of crude meterlal. The additions to the 
refinery will be completed in the next sixty days, thereby doubling the 
capacity of the — and providing for an output of 1,000 barrels of finished 
products per day t- 





Rights of Preferred Shares (from the Form of Stock Certificate). 

The preferred stock is entitled out of net profits, in preference to any 
dividends on the common stock, to dividends at the rate of 7 % per sm 
payelte semi-annually. To such extent as the dividends may not be earn 

nd paid in any given year they will accumulate and become ay re out ‘of 
the earliest 4 profits thereafter available for dividends. liquidation 
the preferred stock will have a pal claim to payment, but all capital and 
assets distributable in excess of the par value thereof and any dividends 
accrued and remaining unpaid will belong wholly to the common stock. 
All rights from time to time arising to subscribe for capital stock or securt- 
tles are to be accorded to the common stock alone. The holders of the 
common and preferred stock have like voting power, |l.e., one vote for each 
share held, of whichever class. Any of the preferred stock may, at the 
holder’s option be converted into an equal amount of common y= The 
right is reserved to redeem the preferred stock, in whole or in part, by pay- 
ing par and 10% premium, together with any accrued and unpaid. divi- 
dends.—V. 83, p. 1413. 


Consolidated Gas Co. of New York.—Suits by Cit 
Corporation Counsel Ellison has begun actions in "the Sow 
York Supreme Court to test the validity of the franchises of 
the company and its various controlled properties. The 
hearing on the application of Attorney- General Jackson for 
leave to bring suit to annul the company’s charter has been 
adjourned to Monday next. Arthur Masten, special 
master in the suit pending in the United States Circuit Court, 
has granted the attorneys time until Monday next to suggest 
changes and file exceptions to his report. Compare V. 84, 
p. 1250, 1055. 


Decatur (Ala.) Land Co.—Tenders Asked for Sale of Pre- 
ferred Shares.—In accordance with the provisions of the 
charter, the board of directors has determined to devote 
such sum as may be available for the purpose to the purchase 
of the preferred stock at the lowest price offered; such stock 
to be retired and canceled. Holders are reque sted to sub- 
mit tenders to President Harry L. Falk, 56 Beaver St., New 
York City. Forms will be furnished on application to the 
Secretary, L. P. Troup, New Decatur, Ala. Tenders will all 
be opened at 3 p. m., July 5 1907.—V. 77, p. 402. 

Dilworth Coal Co., Pittsburgh.— New T'rustee.—The Guar- 
antee Title & Trust Co. of Pittsburgh was recently appointed 
to succeed the Equitable Trust Co. of Pittsburgh as trustee, 
under the first mortgage dated Jan. 1 1902, securing an 
issue of 5% gold bonds amounting to $300,000. A second 
mortgage has been filed securing an issue of $300,000 6% 
gold bonds dated April 1 1907, ‘‘needed for extensions and 
purchase of property,” but none of this issue has been sold. 

The company, which mines and ships coal, was incorporated In 1901 with 
$400,000 capital stock ($385,550 now outstanding—par $50) and acquired 
some 780 acres of coal lands near Rice’s Landing, on the Monongahela River 
in the Fifth pool. The first mortgage — oe due in 1922, but are sub 
ject to call at 110, interest payable July 1 Jan. 1 at office of trustee; 


denomination $1,000. President, H. P. Dilworth; Treas., R. M. Mac- 
kenzile, Pittsburgh. 

Esmond Mills, Enfield, R. I1.— Bonds Ofjered.—Hunt, Mann 
& Saltonstall, 60 State St., Boston, are offering at par and 
interest the outstanding $2 50, 000 , mortgage 6% sinking 
fund gold bonds due March 1 1927, but subject to call for 
the sinking fund on any interest dake at 105 and interest. 

Authorized Issue $500,000, of which $250,000 reserved for additions and 
improvements. Interest payable March 1 and Sept. 1 at the Rhode Island 
Hospital Trust Co., Providence, R. I., trustee. A New Jersey corporation 
with $500,000 outstanding capital stock, engaged in the manufactore of 
highest- grade cotton fabrics, principally blankets. ‘“‘The bonded debt fs 
now 55.55 % of the cost of tangible property and can never exceed 61.11 % 
exclusive of the value of patents.’ Clarence Whitman is President. 

Federal Mining & Smelting Co., New York.—/arnings.— 
An official statement of earnings for the quarter ended 
May 31, partly estimated, shows net profits of $729,000, of 
which $510,000 was used for dividends, leaving $219,000 to 
be added to surplus account.—V. 83, p. 1349. 

Great Eastern Telephone Co., New York City.—Decision. 
—The Court of Appeals on May 28 handed down a decision, 
affirming those of the lower courts, denying the application 
of the New York Electric Lines Co. a mandamus compelling 
the Commissioner of Water, Gas & Electricity to issue a 
permit to it to build subways or conduits under certain 
streets of the city. Judge Chase wrote the prevailing opinion. 

Alton B. Parker, counsel for the New York Electric lines, is quoted 
as saying that the decision sustains the lower court in holding that the 
charter of the New York Electric Lines Co. has not lapsed and that 
while the right to —_ conduits is decided to ry been lost, that to 
string wires remains. he decision, it is claimed, is based largely on the 

ground that the Court holds that accommodation bd be furnished by the 
Empire City Subway. Compare V. 83, p. 1173, 496 

International Match Co.—/urther Facts.—This company, 
mentioned last week, it appears was one of those fathered 
by the late Frank K. Hipple of Philadelphia, who, it is said, 
pledged 40,000 shares of the stock to secure an alleged loan 
of $65,000. (Compare Pennsylvania Sugar Refining Co. 
V. 83, p. 497.) 


International Mercantile Marine Co.—Statement to New 
York Stock Exchange—Voting Trust—Rights of Stock— 
Securities Pledged.—The New York Stock Exchange April 24 
—s this company’s stock and bonds, the latter bear- 

g 414% (not 4% interest).—Compare V. 84, p. 999. The 
sateen to the Exchange affords the following: 


Voting Trust.—All the a&uthorized capital stock, consisting of $60,000,000 
each of common and preferred, was issued, and the certificates, with the 
exception of 110 shares of common (directors’ shares), were depostte: ited with 
the voting trustees under the Voting Trust Agreement of Oct. 28 1902, 

be held until Oct. 1 1907 unless a majority of the voting trustees, in 
their discretion, make an earlier delivery upon not less than sixty days’ 
notice. The company has yore and there is now inits treasury preferred 
stock trust certificates of $8,269,029 par value and common stock trust 
certificates aggregating $10,067,265 par value. The voting trustees are 
entitled to vote all the shares of stock for every purpose, and to consent 
to any corporate act, but shall not vote sald stock to authorize any addi- 
tional mortgage or other lien, or to authorize any increase In the amount of 
the authorized capital stock without,in eachmstance, the consentof the 
registered holders of stock trust certificates calling for two-thirds in amount 
of thepref. stock outstanding. The voting trustees are ae me organ, 
Charles Steele, J. Bruce Ismay, Peter A. B. Widener and Pirrie. 

The preferred stock is entitled to receive, "hen and as declared, from 
the surplus or net profits of the company, y‘ arly dividends at the rate of 
6% per annum, and no more. The dividends on the preferred stock are 
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cumulative. Dividends on the common stock may ote be declared and 
paid after all accrued dividends on the preferred stock have been paid, and 
Shall never in any one year exceed 10% so long as there shall remain out- 
standing any of the 4% % “‘mortgage and collateral trust gold bonds."" In 
the event of liquidation, "the holders of preferred stock are entitled to be 
paid in full both the par amount of their shares and the unpaid dividends 
accrued After such payments, the remaining assets and funds shall be 
divided and pald to the holders of bv common stock. 

Bonds-——Securities Pledged.—The : “mortgage and collateral trust’ 
old bonds are dated Oct. 1 1902, "The authorized issue is limited to 
75,000,000, of which $52,744,000 have been issued. The remaining 
22,256,000, or any part thereof, can be issued only as set forth in Art. 1, 

Sec of the deed of trust. 

Securities Pledged as Part Security for Mortgage and Cot. Tr. 4%s of 1902. 
100 shares of £10 each of International Navigation Co. ,Lim £1,000 

20 shares of Francs 5,000 per share of Soclete Anonyme 
de Navigation Belge-Americaine Frances 100,000 

29,993 shares of $100 each of Atlantic bate eg ote Co. of West 

Virginia (out of a total authorized issue of 30,000 
shares) > - - 
25 Share Lien Certificates of International Navigation 
Co., Limited, for £1,000,000 each, aggregating 
£25 ,000 ,000, being the total issue thereof - 

Under these £25,000,000 share lien certificates, the International Mer 

cantile Marine Co. is entitled to the benefit of the provisions of a trust 
indenture dated Sept. 29 1902, made between the International Navigation 
Co. Limited, of the one part, and the New York Security & Trust Co. (now 
The New York Trust Co.), of the other part, whereby the following shares 
and aree rties, also deposite d with the trustee as security for the bonds, 
arec ares I ae the payment of the total amount represented by the cer 
tificat 








2,999,300 


cosenne £25,000 ,000 


Securities, etc., Pledged Under £25,000 ,000 Share Lien Certtficates as Further 
Security for said 414°% Bonds of 1902. 
Total Total 
Pledged Issued 
750 shares of £1, 000 each, being the total capital 
stock of the Oceanic Steam Navigation Co., 
Lim ---- £750,000 £750,000 
45,432 shares of £10 each of the capital stock of the 
British & North Atlantic Steam Navigation 
Co., Lim ‘ 454,320 456,920 
21,457 shares of £15 each of the capital stock of the 
Mississippi & Dominion Steamship Co.,Lim. 321,555 323,070 
50,000 shares of £20 each, being the total capital 
stock of the Atlantic Transport Co., Lim_-__1,000,000 1,000,000 
118,463 ordinary shares of £10 each of the capital stock 
of Frederick Leyland & Co. (1900), Lim 1,184,630 1,200,000 
58,703 preference shares of £10 each of Frederick Ley 


land & Co ere ae --- 587,030 1,415,000 
goodwill, assets and property of the partnership firm of 
Imbrie & Co., excluding therefrom certain properties and richts. 

* business, assets and goodwill of the partnership firm of Richards, 

& Co., excluding therefrom certain properties and rights. 

The “share lien certificates’ mature Oct. 1 1922, and in the meantime 
the registered holders thereof are entitled, pro rata, to receive all dividends 
declared and paid upon the shares and all net surplus profits of the busines: 
of the firms mentioned above. International Navigation Co., Lim., has 
the right at its option any time before Oct. 1 1922, to retire the certificates 
by payment to the New York Trust Co, for account of International Mercan 


(1900), 
The 


business 











tlle Marine Compa ny, of the consideration received for the certificates, 
whereupon the cert es shall be surrendered to International Navigation 
Co., Lim., to be canceled, and the shares and properties charged as security 
for the same shall be transferred to International Navigation Company, 
Lim., or as it shall direct. International Mercantile Marine Co. has the 
option at any time before Oct. 1 1922 to purchase the said shares and 


properties charged as aforesaid by surrendering to International Navigation 
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pany’s property will be sold at auction at the Bourse, Phila- 
delphia, on June 25.—V. 64, p. 330. 


Midland (Ontario) Navigation Co.—Bonds Ojjered.—The 
Detroit Trust Co., Detroit, Mich., is offering at par its 5% 
interim receipts, to be exchanged for $100,000 first mortgage 
5% gold bonds secured by a first mortgage to Mr. Alexander 
McPherson, President Detroit Trust Co., on the new steel 
freighter ‘‘Midland Prince.” 

Builders: Collingwood Shipbuilding Co., Ltd., Collingwood, Ont. AD. 
proximate dimensions: 485 feet over all, 55 feet beam, 31 feet depth, 9,000 
tons capacity. Cost of vessel, $325,000. Coupon bonds to be dated 
July 1 1907; issue, $130,000. Denomination $1,000. Payable in ten 
annual installments. Interest payable Jan. 1 and July 1 at the Detroit 
Trust Co. 

A company known as the Midland Navigation Co., Limited, was incor- 
porated in Ontario in 1901 with $200,000 capital stock, the incorporators 
including Arthur Hill, J. S. Playfair, James Playfair, W. J. Morrice and 
D. L. Whit 

Mexican Light & Power Co.—Purchase.—This company 
has completed its purchase of the Puebla Tramways, Light 
& Power Co., which last year acquired the City and Industrial 
railways and the Electrie Lighting Co. of Puebla, also the 
Tuxpango waterfalls on the Rio Blanco near Orizaba, where 
to develop 30,000 h. p. for transmission to 
The work contemplated in electrifying the tram- 
ways, reconstruction of the plants and the development of 
the water-power will, it is estimated, cost $6,000,000 gold; 
but no facts regarding the financing of the purchase and 
subsequent work are as yet available. Compare Puebla 
Tramways, Light & Power Co. in V. 83, p. 272, 493, 626. 
V. 84, p. 999, 691. 


Mississippi Glass Co., St. Louis.—Purchase.—This com- 
pany has purchased the Sergeant Glass Company’s plant at 
Kane, Pa., and will operate it in manufacturing rolled, fig- 
ured, poli shed plate and ‘‘wire glass.” 


The purchase covers the factory, sand quarries, water rights, workmen's 
dwellings and about 500 acres of land. The company states that with this 
new plant and its facil!ties added to its Latrobe, Port Allegany, Morgantown 
and St. Louis factories, the Mississipp! Company becomes the world’s largest 
producer of flat glass—rolled, figured, corrugated, prism and ‘‘wire glass’’— 
having a capacity of 30,000,000 sq. ft. per annum. 

The company Is not prepared to say how the purchase has been or will be 
financed, nor to confirm the printed statement that its own capitalization 
consists of $3,000,000 Rogers goed stock and $750,000 1st mortgage 6° 


Puebla. 





bonds. New York office, 5 Broadway.—V. 78, p. 1552 
Montana Coal & Coke Co., Boston.—/ond Issue.—This 
company has filed a mortgage (International Trvst Co., 


Boston, trustee) to secure an issue of $1,000,000 6% 20-year 


| bonds dated Jan. 1 1907, subject to call on any interest day 
at 105; interest payable July 1 and Jan. Compare V. 84, 
p. 629, 511, 394. 


Co., Lim., to be canceled, all of the said certificates. International Mer 

cantile Marine Co. also has the right to re-hypothecate the shares charged 
as aforesaid under | mortgage and deed of trust of Oct. 1 1902 to New | 
York Security & Trust Co 

Stocks and Properties upon which $19,618,000 Int. Nav. Co 5% Bonds of 


1899 are a First Lien. 
69,900 shares of the nominal value of £10 per share of International 
Navigation Co., Limited, out of a total authorized Issue of 70,000 shares. 
2,719 shares of the nominal value of francs 5,000 per share of Soclete 
Anonyme de Navigation Belge- Americaine out of a total authorized issue 
of 2.7609 shares 
Rece pts for payment of $145.5 
No. 393,"" now under construction by Messrs. 
selfast 
The steamships‘ 
“St. Louls,” “St 


530 on account of a certain stamsh!ip known 
as Harland & Wolff, Limited, 
of 
(formerly called the ‘‘Parts"’) 
: also $86,381 cash 


New York,’ 
Paul,” “ Kroonland” 


Philadelphia” 
and * Finland” 

The Stock Exchange has corrected a slight error which 
appeared in the application for listing. The $19,618,000. 
International Navigation Co.’s first mortgage sinking fund 
redeemable 


5% gold coupon bonds, due Feb. 1 1929, are 

Feb.1 1909, the latter clause being left out in the original 
application The $22,256,000 414% bonds due Oct. 1 
1922 are not redeemable after Feb. 1 1909, as was originally 


4, p. 999. 

Jenifer Furnace Co. bi 
Settlement with Crediiors. 
Ala., on May 11 said: 


outcome of sults instituted in the 
recovery of various individual 


stated in the application.—V. 


Jenifer Coal & Iron Co. 
Jenifer (Ala.) Furnace Co. 
press dispatch from Anniston, 


The creditors are 
United States Court some 


‘low. 


—A 


“See 


jubilant over the 
time ago re the 


claims amounting in the aggregate to about $200,000. Prior to the an 
nouncement of the sults the eomneny had offered settlements on a basis 
of from 10 to 20 cents on the dollar According to the settlement just 
reached, they pay 100 ¢ a on the dollar, together with attorneys’ fees and 
accrued costs See V p. 155 

The Jenifer Coal & Nana! Co. was incorporated in Alabama on May 23 
with $150,000 capital stock, the directors being J. M. Thomas, President; 
Geo. Schumacher, of Anniston, Ala., and Aubrey Thomas of Niles, Ohio, 
for the purpose, It ls understood, of taking over the property V.79, p. 155 


Journeay & Burnham Co., Brooklyn, W. Y.——-Sale of Mer- 
chandise Supreme Court Justice Kelly, in Brooklyn, on 
May 29, authorized Receiver Wm. E. Phillips to accept the 


bid of $185,000 made by E. E. Edwards & Sons, of Syracuse, 
for the mere handise of the company and to dispose of the 
delivery system, if possible, for not less than $9,000. Mr. 


Phillips is quoted as saying that the creditors will be paid 
dollar for dollar, but how much will remain for the stock- 
holders is not yet known.—V. 84, p. 1117, 573 


Lake Superior Corporation.—See Canadian Improvement 
Co. above.—V p. 870, 697. 
Louisville (Ky.) Lighting Co. New President F. M 


Sackett, who was recently elected President of the Louisville 


Gas Co., has been elected President to succeed Adolphe 
Snead, who resigned to move to New York. Mr. Snead will 
remain a director.—V. 84, p. 1252. 

Lykens Valley Coal Co., Philadelphia.—Sale.—Under an 


Court of Common Pleas, in the suit of Samuel 
under $1,500,000 mortgage of 1875, the com- 


order of the 
Rea, trustee 


; of 


| brovght foreclos ire 


| $2,500,000 


| ditional collateral, 


| Co. 


| 


Nashua Manufacturing Co.— Dividend Omitied.—The diree- 


tors at their meeting on May 28 omitted the declaration of 
the regular semi-annual dividend of 5%, the reason being, 
it is undeistood, the breaking of the dam and the building 


a new mill. Compare V. 83, p. 1350. 
New Jersey Terminal Dock & Improvement Co.—Fore- 
closure Suii.—The Standard Trust Co., New York, as trustec 
under this company *’s $5,000,000 mortgage of 1905, under 
which there are abo oa bonds outstanding, has 
proceedings against the company as pre- 
the Hae he sack Meadows Co., under the 
preparatory to a merger of the concerns. 
S71, 511 
Report.—For fiscal year ending 


viously against 
Ferrier mortgage, 
Compare V. 584, p. 935, 

Niagara Falls Power Co. 


Dec. 31 1905: 
Gross Earns. Net Earns. Other Inc. Bond Int. Tares, &c. Bal., sur, 
$1,370,308 $1,044,184 $79,400 $680,120 $106,777 $336 687 


Interest on the $4,980,000 6° debentures (Canadian collateral series A 
and B) was included in the cost of construction of the Canadian plant up 
to Jan. 1 1907, from which date the plant has been in commercial operation 
Including the Canadian property, the Niagara Falls Power Co. has available 
plants with an aggregate capacity for an output of about 117,000 horse 
power, of which about 95,000 is yielding revenue. See V. 84, p. 807, 224. 

North American Company.— Notes Ofjered.— Redmond 
Co., New York, and Lee, Higginson & Co., Boston, are 
offering by advertisement on another page, at 93% and inter- 
at which price the investor — s 6% Y interest, 

of the authorized issue of $5,000,000 5-year 5% 
collateral trust gold notes dated May 1 1907 and due May 1 
1912, but subject to call at company’s 


option after two years 
from date, on 30 days’ notice, at 101 and interes! These 


est, 


| notes are secured by the deposit of $5,000,000 of the common 


capital stock of the Laclede Gas L’ght Co. of St. Louis, 
and by $1,500,000 of the capital stock of the Union Electric 
Light & Power Co. of St. Louis, and they are further pro- 
tected by the provision that the company shall deposit ad- 
if necessary, ‘‘so that the appraised value 
pledged securities shall always be at least 30% in 
excess of the par value of the notes outstanding.’”’ The 
North American Co. has no other outstanding indebtedness 
and it is paying dividends at the rate of 5% per annum on its 
$29,792,300 capital stock. See advertisement also addi- 
tional particulars in V. 84, p. 1252, 1185. 
Ohio & Indiana Consolidated Natural Gas & Illuminating 
Receiver.—Judge R. W. Anderson of the United States 
Court on May 25 appointed Samuel T. Murdock of Lafayette, 
Ind., receiver of the property of the Ohio & Indiana Gas Co., 
Indiana Natural & Illuminating Gas Co., Logansport & 
Wabash Gas Co. and Lafayette Gas Co.,in the pending 
foreclosure suits of the Central Trust Co., New York.—V. 84, 
p. 1056, 871. 

Owens Bottle Machine Oo., Toledo, 0.—Payment of Ac- 
cumulated Dividends.—See foot-notes to balance sheet under 
“Annual Reports” on a preceding page.—V. 83, p. 1595. 
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Pacific L Lighting Corporation, San Francisco, Cal. lle 
incor poration—Stock Increase.—This company filed articles 
of incorporation under California laws on May 20 with $: oP - 
000,000 authorized capital stock, in shares of $100 each, 
which one-half is preferred, to enlarge the scope of the Pacific 
Lighting Co., a holding company, w ith headquarters at San 
Francisco, its paid-in capital stock and surplus having re- 
cently been $2,722,702 (the authorized stock being 40,000 
shares of $10 each; outstanding, 37,000 shares, on which 
in 1903 $47 per share was offici lally reported to have been 
paid in. V. 76, p. 923). Among the companies controlled 
are the Los Angeles Gas & Electric Co. (a consolidation in 
1904 with $4,000,000 stock and $3,035,000 bonds—see V. 
78, p. 1965; V. 79, p. 107, 630; V. 83, p. 1527—of the Los 
Angeles Lighting Co. and Los Angeles Electric Co., two com- 
yanies whose entire share capital was owned by the Pacific 
Lighting Co.; also the Eureka (Cal.) Light Co. (stock $250,- 
000, of which 67% owned) and Pasadena Consol. Gas Co. 
(V. 83, p. 441). The incorporators of the new company are: 
Alfred Sutro, C. O. G. Miller, George F. Voltman, Charles Holbrook and 
G. H. Collins.—V. 8&3, p. 497 tn 
Philadelphia Company for Guaranteeing Mortgages.— New 
Enterprise—Charter Granted.—This company was incorpor- 
ated on May 22 1907 under the laws of Pennsylvania, “‘being 
the first corporation organized in the State purely for the 
purpose of buying, selling, collecting and guaranteeing pay- 
ment of ground rents, mortgages and other real estate securi- 
ties.’”’ The company has a temporary office in the Land Title 
Building (Room 833), Philadelphia. Directors and officers: 
Directors: Abraham M. Beitler, Edward H. Bonsall, Ellwood Bonsall, 
Henry P. Brown, Harry G. Clay, Henry R. Gummey, Richard M, Hartley, 
Louls B. Henry, George W. Kendrick Jr., John C. Lowry, William R. 
Nicholson, C. Stuart Patterson, Frank P. Prichard, Walter George Smith, 
Henry W. Watson. Officers: President, William R. Nicholson, President 
The Land Title & Trust Co. of Philadelphia; Vice-President, Louls B. 
Henry; Secretary and Treasurer, Samuel C. Edmonds, for the past nine 
years the efficient and trusted head of the State and City Department vw. 
State and City Section of the ‘Commercial and Financial Chronicle,” 
position he relinquished to take up his new duties. 
An authoritative statement follows: 
Capital, $1,000,000; surplus, $250,000. The stock Is divided into 10,000 
shares of the par value of $100 each, which were offered for subsc ription 
at $125 per share, and were quickly subscribed, chiefly by men identified 
with the Land Title & Trust Co. of Philadelphia and their friends. The 
sole business of the corporation will be the purchase and sale of first mort- 
gages on improved real estate in the city of Philadelphia and vicinity; the 
guaranty of the payment of the principal and interest of such mortgages, 
and the issuing of mortgage certificates. The experience of similar com- 
anies in other cities, notably New York and Brooklyn, has proven this 
usiness to be safe and profitable, and the securities guaranteed by them 
are much sought after by institutions and Individuals as safe investments. 
Pocahontas Consolidated Collieries Co.— Merger Company 
Incorporated.—This company was granted a charter on May 
24 by the Virginia Corporation Commission, with $7,800,000 
authorized capital stock (of which $2,800, '000 is prefe rred) 
to merge the Pocahontas Collieries Co. and the Pocahontas 
Consolidated Co., per plan in V. 84, p. 1000. 


Pittsfield (Mass.) Electric Co.—New Bond Issue.—See 
Pittsfield Electric Street Ry. under ‘Railroads’’ above. 
—V. 77, p. 1297, 454. 


St. Clair County (Ill.) Gas & Electric Co.—Consolidation.— 
This is the correct name of the company recently formed 
with $3,500,000 capital stock by consolidation of East St. 
Louis Gas Light Co. and the Belleville Gas & Electric Co. 
See V. 84, p. 511. 

Bond Issue.—A mortgage has been filed to the Girard Trust 
Co. of Philadelphia, as trustee, to secure an issue of $3,500,000 
5% gold bonds 

Shawinigan Water & Power Co.—Debenture Siock.—The 
“Monetary Times” of Toronto on May 25 said: 

At a meeting of the company held on Tuesday, it was decided to issue 
ant age 44 % debenture stock to the value of $1,250,000 par. A further 
ssue will not be made until the earnings amount to twice the Interest 
on the present issue. The English market will take the Issue, none being 
offered on this market. The object of the stock Is partly to pay for ac 
quiring the North Shore Power Co., at Three Rivers, and the Continental 
Light, Heat & Power Co., at Thedford Mines. rhe debenture stock wiil be 
a first charge on the securities being acquired, and will rank next to the first | 
mortgage bonds on the rest of the property. 

The earnings in February 1906 were $27,078, those in February 1907 
being $42,571 and those last month being $44,150, so that the progress of | 
the company Is :very satisfactory. Since April the company Is said to have 
secured a contract with the Northern Aluminum Co. by which its annual 
revenue will be Increased to about $629.800. Compare V. 84, p. 697. 

South Baltimore Steel Car & Foundry Co.— New Stock.— 
Stockholders of record May 30, have the right to subscribe pro 
rata at par till June 15 for $250,000 preferred stock, with a 
bonus of 50% ($125,000) in common stock, making the 
total authorized share capital ($1,000,000 common and | 
$500,000 6% preferred) outstanding. A dividend of 3% 
has been declared on the common shares, payable June 28 to 
holders of record April 80. Dividends on the preferred stock 
are payable in February and August. 

A special train on May 22 carried the stockholders to Curtis Bay to Inspect 
the plant, which, it is stated, gives constant employment to 3,300 men and 
turns out 50 “completed model metal cars a day." The total surplus ts 
sald to be over $300,000. Officers: _President, Howard Carlton: Chairman 
of the Board, Charles T. Crane; Vice-President, J. Edward Harvey; General 
Manager, John H. Farlow; Treasurer, Carter G. Osborn; Secretary, il- 
ton Luzius. See article in “Baltimore Sun” of May 23. —V. 81, p. 1562. 

South Shore Gas & Electric Co., Hammond, Ind.—Bonds 
Offered.—H. I | 
Chicago, are offering at 95 and interest, making them yield | 
over 544 % annually on the money invested, $200,000 30-year | 
general mortgage 5% gold bonds dated Dec. 1 1903 and due 
Dec. 1 1933, but redeemable on and after Dec. 1 1908 at 105 
and interest. A circular says: 

Authorized bond issue, $2,000,000; reserved to take up outstanding bonds 
of Hammond Illuminating Co., $290,000; outstanding, $512,000; bonds re- 
served for new construction (can be issued only for 90 % of the cash cost of ! 





Holtz & Co., 620 New York Life Building, | } 


construction), $1,198,000. There are also outstanding $30,000 bonds of 
Whiting Electri c Co. 





——Gas Department—— —Electrical Department— 
Are Cysto Street H.P. 
Meters. Ranges. Lamps. mers. Arcs. Motors. 
Nov. 1 1902....-.- 42 0000 000 362 156 000 
April 30 1906_....2943 1926 pn 824 ood 215 
April 30 1907.-.-.-- 3863 2576 71 1029 338 
Results for Year ending April 30 1907 ‘and C Jalendar * ears i904 to — 
1906-07. 1906. 905. 190 
Gas sales, cubic feet__-.101, 171 400 90,079,600 65 007, 800 48, 349 “500 
Electric Dept. sales.... $73,071 $66,369 $53,409 $42,278 
Net earnings, yond = 947 $28 960 $22,252 $15,452 
Do do amee 9,476 34,864 24,052 11,126 
WUE s hiwiciddoncese $71,423 $63 824 $46, 304 $26,578 


Estimated result for calendar year 1907, gas department sales, 122,000,- 
000 cu. ft.: electric department sales, $86,000; total net earnings, $85,000; 
bond Interest, Dat 600; balance, surplus, $43,400. See further particulars 
in V. 82, p. 

palate oil Co.—Decision in Miisouri Suit.—Judge 
Robert A. Anthony, the commissioner appointed in the suit 
brought by Attorney-General Hadley of Missouri against 
the Standard Oil Co. of Indiana, the Waters-Pierce Oil Co. 
and the Republic Oil Co. to annul the charter of the Waters- 
Pierce Co. and oust the Standard and Republic companies 
as foreign corporations, filed his report on May 24 sustaining 
the contentions of the State. 


The defendants were charged with forming a conspiracy to control the 
sale of oil in Missouri. It is held that while no formal agreement was pro- 
duced proving a division of territory between the Waters-Plerce and 
Standard Oll companies, the evidence shows that an understanding for 
such a division was had as far back as 1876 and faithfully kept. 


Chicago Rebate Verdict.—A jury in the Federal Court at 
Chicago, Judge Landis presiding, on April 13 brought in a 
verdict finding the company guilty of accepting rebates in 
violation of the Elkins law under an indictment containing 
1,463 separate counts. The minimum fine for each offense 
is $1,000, the maximum $20,000. Oil, it was charged, was 
shipped to St. Louis from Whiting, Ind., over the Chicago & 
Alton at 6 cents a hundred pounds, the regular published 
rate being 18 cents.—V. 84, p. 1252, 808. 

United Fruit Co., Boston.—Nipe Bay Purchase Approved. 
—At the special meeting of the stockholders, held in Jersey 
City May 29 the proposition to take over the entire common 
stock of the Nipe Bay Co. was unanimously ratified per plan 
in V. 84, p. 1057, 755. 

United Gas Improvement Co., Philadelphia.—Philadelphia 
Gas Lease and Operations.—See ‘“‘Annual Reports” on a pre- 
ceding page. 

Kansas City Gas Co. Leases, &c.—See that company 
above.—V. 84, p. 1253, 1112. 

United States Express Co.—Rates Reduced.—The Inter- 
State Commerce Commission on May 5 made its first ruling 
in regard to express rates, reducing the rates from New Jersey 
and Pennsylvania points to New York City on cut Sowers 
and on empty flower boxes from New York to the same 
points.—V. 84, p. 1125, 1057. 


United States Starch & Glucose Co. of Philadelphia.— 
New Stock.—This company, incorporated in Pennsylvania 
March 20 1906, has filed a certificate of increase of capital 
stock from $150,000 to $4,000,000° 


Utica (N. Y.) Gas & Electric Co.—Bonds—Proposed Ac- 
quisitions.—Application has been made to the oe York 
State Gas Commission for authority (1) to issue $2,000,000 
5% 50-year bonds under the $5, 000,000 praee-ot n (2) to 
acquire the Herkimer County Light & Power Co., the Glens 
Falls Gas & Electric Co., the Consolidated Light & Power Co. 
of Whitehall and 51% of the capital stock of the United Gas, 


| Electric Light & Fuel Co. The commission will give a hear- 
| ing on the application June 13. Compare V. 84, p. 107. 





—Ulman, Morse & Co., 30 New Street and 66 Exchange 
Place, of this city, to-day opened their branch office at 224 
Bellevue Avenue, Newport, R. 1., for the summer season. 
On June 15 their summer branch at Casino Hotel, Narra- 
gansett Pier, R.1., will be opened. The firm is composed of 
Joseph S. Ulman, E. Rollins Morse and N. Rosseter Betts, 
who are members ef the New York and Boston Stock Ex- 
changes, New York Coffee Exchange and Chicago Board of 
Trade. The concern maintains other offices at 25 West 33d 
Street (Astor Court) and 718 Fifth Avenue, New York. 

—President Charles A. Lockwood of the Jamaica Water 
Supply Co. announces on another page that the first mortgage 
6% bonds which mature June 1 1907 will be paid, principal 
and interest, on presentation at the office of the People’s 
Trust Co., 181-183 Montague St., Borough ot “%rooklyn. 
Holders of these bonds are given the privilege of exchanging 
their present holdings for Jamaica Water Supply Co. unified 
first mortgage 5% gold bonds due July 1 1954 at 98 and 
accrued interest. 

—Messrs.E.H.Rollins & Sons, Boston, Chicago, Denver and 
San Francisco, are offering a selected list of Municipal, Rail- 
way and Public Service Corporation Bonds at prices which 
yield a very good return on the investment. For detailed 
list see advertisement on another page. 

—F. J. Lisman & Co. are offering 2,000 shares Connecticut 
Railway & Lighting Co. 4% guaranteed common stock to 
yield 544%. See advertisement on another page for full 
particulars. 

—Adams & Co. announce the removal of their Boston 
office on June 3 from 7 Congress Street to 13 Congress Street. 








1312 
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COMMERCIAL EPITOME. 
New York, Friday Night, May 31 1907. 


With warmer weather general trade, already large, has 
increased somewhat and prices have been very generally 
steady. An excellent trade in manufactures is still a feature. 
Money rates have been easy and the feeling throughout the 
country is, for the most part, confident. Speculation in 
grain and cotton has been sufficiently large to attract atten- 
tion. 

LARD on the spot has been dull and steady. Export 
trade has continued lifeless. Small jobbing sales have been 
made of late at 9@9%c. for City and 9c. for Western. 
Refined lard has declined owing to the dulness of trade and 
increased offerings. Refined Continent 9.55c., South 
America 10.50c. and Brazil in kegs 11.50e. Speculation in 
lard futures at the West has been active with prices irregular. 
In the main, however, the tone has been firm, despite con- 
siderable realizing at times and the dulness of the spot trade. 
Packers have given support and commission houses have 
bought on recessions. Some falling off in the movement of 
live hogs has also contributed to strengthen the tone. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat Mon. Tues. Wed Thurs. F rt. 
May delivery 8.95 9.00 9.00 9.12% 9.22% 
July delivery. 9.02% 9.07% 9.07% 9.20 Holl- 9. 27 My 
September delivery - 9.15 9.22% 9.22 ig 9.32% day. 9.45 


COFFEE on the spot has been dull and easy. Rio No.7, 
63<c. and Santos No. 4, 634c. West India growths have 
been quiet and steady; fair to good Cucuta 84%@9\%c. 
Speculation in future contracts has been dull and, in the 
main, devoid of features worthy of note. Fluctuations in 
prices have been unimportant. At times the tendency of 
prices has been downward, owing to liberal receipts at Rio 
and Santos, liquidation and selling against firm offers from 
Brazil; but local interests have given support in order to 
prevent any marked depression. 


The closing prices were as follows: 

















June. -- accce 5.40¢ October -.-.----- 5.25c.| February .----.- 5.30c. 
July ---- .----- Novem ber--_- G.2E0.(RERTOR occccccce 5.35c. 
August..-....-. ».| December -- ---- 25c.| April ---------- 5.35c. 
September January . __ 5.25¢.| 

PORK on the spot has been rather more active with 
prices steady. A small export business has been reported 
of late owing to an improvement in the strike situs ation on the 
docks. Mess $17 50@$18 50, clear $17 25@$18 25 and 
family $19@$19 50. Tallow has been steady with trade 
dull and offerings small; City 6%<@6%e. Stearines have 
been quiet and steady; oleo 9'4@10e. and lard 1044 @10M%c. 


Cut meats have been quiet and steady; pickled shoulders 10e., 
pickled hams 12@12'c. and pickled bellies, 14@10 Ibs., 


LiM@l2\ Butter has been active and firm; creamery 
extras 24!44@25c. Cheese has been moderately active and 
firm; State, new, small, colored, best, 124e.; white 124c. 


Eggs have been in fair demand and steady; Western firsts 
1614 @1634¢ 
OIL.—Cot 


an advance in 


owing to 
summer yel- 
moderately 
44(@45e.; 


onsced has been quiet but stronger, 
seed and light offerings. Prime 
low 60@61 winter 65c. Linseed has been 
active and steady; City, raw, American seed, 
boiled 45@46c.; Calcutta, raw, 70e. Lard has been quiet and 
steady; prime 78@82c.; No. 1 extra 51@52c. Cocoanut 
has been quiet and steady; Cochin 1034c.; Ceylon 914 @9%<e. 
Peanut has been dull and steady; yellow 50@60c. Olive 
has been quiet and firm; yellow 85@90c. Cod has been in 
moderate demand and steady; domestic 38@40c.; New- 
foundland 40@42c. 

SUGAR.—Raw has been steady with the 
small lots. Centrifugal,96 degrees test, 
8$9-degrees test, 3.40c., and molasses, 
Refined has been quiet and steady. Granulated 4.90c. 
Teas have been in moderate demand and firm. Spices have 
been steady with a good jobbing demand. Hops have been 
quiet and steady. 

PETROLEUM.—Refined has been firm with a good de- 
mand for export and domestic account. Refined, barrels, 
8.20c.; bulk 4.75c. and cases 10.65¢. Naphtha has been 
active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Gasoline has been in brisk demand and firm; 86 degrees 21c. 
in }00-gallon drums. Spirits of turpe ntine has been mod- 
erately active and firm at 64c. Rosin has been in fair de- 
mand and steady; common to good strained $4 90@$4 95. 

TOBACCO.—The market for domestic leaf has ruled quiet 
and firm. Offerings have continued light, holders remaining 
firm, owing partly to unfavorable crop reports. The con- 
tinued unseasonably cold weather, according to many re- 
orts, is unfavor ably affecting the outlook for the crop. 

Manufacturers, however, generally report few orders. There 
has been a good trade in Sumatra leaf at firm quotations. 


sales limited to 
3.90¢.; muscovado, 
8$9-degrees test, 3.15c. 


COPPER has been less active and easier; lake 24144@ 
2434c.; electrolytic 2344@235c. Lead has been dull and 
steady at 6c. Spelter has been firm at 63¢@6.45c. Tin 


Straits 42'%c. Iron has 
1 Northern $24 20@25 20; 


and easier; 
active; No. 
2 Southern $24@25. 


has been fairly active 
been firm and more 


No. 
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COTTON. 
Friday Night, May 31 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
47,513 bales, against 51,882 bales last week and 56,619 
bales the previous week, making the total receipts since 
the 1st of September 1906, 9,490,514 bales, against 7,426,996 
bales for the same period of 1905- 06, showing an increase 


i 














since Sept. 1 1906 of 2,063,518 bales. 
| 1 | 1 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 

Galveston ---_- 1,170; 2,230; 4,222, 2,646 1 690 Ri pal “13,902 
Port Arthur -.-| — pascal aeanel sae) — gate 
CorpusChristi , &c ina omnes aioneal neal pe ” 146) 146 
New Orleans__..| 1,427 1,790 1,743 1,530, 3,356 2, 148| 11 ,994 
Mobile cede heel 55 186 161 116 932 307| 1,757 
Pensacola -_---- - aca aia gue smal anne heasx cnsnaings 
Jacksonville, &c.| dpe Atmel ’ 5 ae 25 2 
Savannah -_-..--| 807 681 2,152, 3,714) 2,235 1,135, 10,724 
Brunswick ---- - -| subteen ae oncnil nee 145) 145 
Charleston r 119 70 23 2 2 220 
Georgetown ___- ee aes an ee ae me 
Wilmington ----! 198 137) 89 54 25 2) 505 
Norfolk __ _- } 761} 1,070 1,603 1,148) 568/ 1,111! 6,261 
N’port News, &c. eal wine ~e | eave 127) 127 
New York. .--- 23 acne 39 639 ia, 701 
I setts acon 86 Be Sdatee 58 éacen 202 
Baltimore Oe mee es ‘i ania 548} 548 
Philadelphia | 141 43, 48 ja 24) 256 





Totals this week_| _4,787| 6,236| 10,080 ~ 9,907) 8,837 


7,666) 47,513 
| | 





The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 


' 











1906-07. 1905- 06. Stock. 
Receipts to _ 9-—en pene meena 
Mary 31. This Since Sep T his Since Sep | 
week. 1 1906. week. 1 1905. 1907. 1906. 

Galveston - 13,902'3,811,200 16, 3302 2,466, 419 82, 306, 89, 7488 
Port Arthur_ 132,823 SR “tsscosul “aves 
Corp. Christi “&e. 146 71,762 278 36/376 . 5 
New Orleans_..-.| 11,994 2,225,764 16; 520 ai 566, 646! 117,385) 105,935 
Mobile 1,757, 251,562 38 232:5 06 10,375) 17,692 
Pensacola. - e } 39,3 CF EE 
Jacksonville, &c 25 945 17 "316 . : 
Savannah - -| 10,724 1,443,947 21,834 1,419,483 A1 836 63,454 
Brunswick 145 170,534 1,718 179,954 868 10,384 
Charleston -- 220 146,382 317 168,247 6,600 9,787 
Georgetown  - ‘ia 1,145 16 1,217 i 
Wilmington 505) 321, 4 3,972 313,770 10,949 14,571 
Norfolk 68, 736, 609, 284 25,405 26,031 
N’port News, &c 7 1 158 
New York 179,173 
Boston - 546 


Baitimore. 
Philadelphia 





ee =< 493,033 
a 8,859 bales added as correction of receipts since Sept. 1. 


in order that comparison may be made with other 3 





w- give below the totals 3 at Te ading ports for six seasons: 
Receipts at— — 1907. 1906 1905. 1904. 1903. 1902. 
G: alveston, &c. 14,04 17 608 30 671 6,517 3,463 
New Orleans. 11, 520 26,748 14,072 9,081 
Mobile . 1 : J 5 156 16 
Savannah 890 3,383 
Charleston, &c 245 10 
W ilming’n , &e 90 497 
Norfolk 749 782 
N’port N., &c 76 73 
All others. --- 17. 068 1,496 4,128 
Total this wk- 47,513 77,786 130,614 20,445 24,291 21 433 





Since Sept. 1. 9,490, 514 7,426,996 9,086, 109 ¢ 6 5,994, 686 7, 532 336 7,298, ‘411 
The exports for the week ending this evening reach a total 
of 50,112 bales, of which 14,265 were to Great Britain, 
7,656 to France and 28,191 to the rest of the Continent. 
Below are the exports for ‘the week and s since Se pt. 1 1906: 





Week ending May 31 1907. 


From Sept. 1 1906 #@ May 31 1907. 
Exported to $ 


Exported to 


Exports — —_——_—-+-- —— — ed ee 
jrom Great Conti- Great Conti- 
Britain. Fr’nce nent. Total. Britain. France. 
Galveston ‘ 7,630 11,370 19, 000 1, 728,005 462,177 1, 


Port Arthur 
Corp.Christi, &e 


56,962 





of 1, 
800.766 1,966, 








New Orleans. - 110 2,776 2,886 889,882 275,828 
Mobile 92 92 68,524 2 60,406 156, 
Pensacola 64,166 29,342 55,809 149,317 
Fernandina & 100 100 
Savannah 5,264 1,944 7,208 162,146 49,766 683,669 895,581 
Brunswick - - < o 89,721, - 52 » 142,240 
Charleston is 21,393 
Wilmington . . 115 021 6,000 186 5 307,286 
Norfolk -. 2,367 5,047 7.414 
Newport News 776 776 4,420 1,720 6,140 
New York 2,898 4.408 7,306 189,928 38,117 202,081 430,126 
Boston 1,114 . 1,114 129,347 - 7,613, 146,960 
Baltimore « 4,879 26 773 5,678 80,831 6,159 64,023 151,013 
Philadelphia 387 33, anes 4,266 77 
Portland, Me . 5 
San Francisco ‘ 2,247, 2.2 
Seattle ‘ . 3.418 3.4 
Tacoma 
Portland, Ore. 
Pembina 
Detroit 

Total 14,265, 7,656 28,191 “50, 











Total 1906 19,658 16,313 36,929 72,900 2,687,563 672,967 2,584,290 5,944,820 


In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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| On Shtpboard, Not Cleared for— 
Great Ger- . Other , Coast- ; | i eg 

May 31 at— Britain.) France | many. |Foreign| wise. | Total. | stock 
New Orleans. - -| 9,053 1,147} 3,361, 15,039 1,338) 29, 938 87,447 
Galveston -...| 22,968; -....-| 3,192) 5,728) 2,233) 34,121) 48,185 
Pi ccnnk chestk edges S ebeed | 1,624) 600! 2,224) 39,612 
Charleston - - - “| Ey P aneesl! gehde ances 100 100) 6,500 
Mobile .-____- 8,884) 2222: sexe re 200| 5,434) 4,941 
Norfolk -____- | is a ae Teepe ee 17,747| 17:747| _ 7.658 
New York-.-- 1,500) 200 900} 1,800}  .... 4,400| 174,773 
Other ports...; 2,000) ....- ete 1,200) SGT ncaeal © 500) 26, 453 

Total 1907_.| 40,755 1,347] 8,653) 24, 491 2,218) 97, 464| 3 395, 569 

Total 1906__| 34,045) 15,848! 53,844} 17,990 31084 142, "811) 374,786 


Total 1905. .| 91,121, 26,889| 31,311| 16,466 30,289) 196, 1076) 351.110 


Sinedetion in cotton for future ddlheeey has latterly been 
active and excited at decidedly higher prices. This was due 
solely to cool, rainy weather and bad crop reports. There is 
a growing fear that the Government report, which is to be 
issued on Tuesday next, will be of a decidedly bullish char- 
acter. More than that, it is feared that unless the weather 
conditions in June show a very marked improvement, reach- 
ing, in fact, something like the ideal, there may be so marked 
a falling off in the yield as to seriously disturb the equilibrium 
between supply and demand. With a big consumption and 
a deficient supply there would, it is held, be nothing for it 
but still higher prices. The worst conditions are supposed 
to exist in the northerly half of the belt, and the best, on the 
whole, in the extreme southerly portion. Yet it is a fact 
that a good many unfavorable reports come from all parts of 
the belt, speaking more particularly of poor stands, weak 
plants, rotting seed, the necessity of replanting, which has 
been done in some cases several times, all of which is set 
down to the baneful effects of prolonged cold and rainy 
veather. Of late the bull speculation has become rampant, 
prices in a single day rising 45 to 50 points, and in two days 
making an advance of fully $4 a bale, amid excitement not 
equaled since some of the wild days of 1903. Some reports 
have been issued, too, to the effect that there may be some 
actual decrease in the acre: ige. One by a Southern news- 
paper put it at .6 of 1% less than last year, while another 
report makes it greater. It is not very generally thought, 
however, that there will be any decrease in the planted 
area, though it is believed that very possibly the contem- 
plated increase may be less than was at one time expected, 
owing to cold weather and heavy rains, grassy fields and the 
dearness of seed. In the main, it is a question of how pro- 
ductive a very large acreage planted is likely to be. That the 
acreage will be large under the stimulus of present high prices 
is accepted by most people as a foregone conclusion. They 
also contend, as already intimated, however, that weather 
conditions must greatly improve if we are not to have a 
repetition of the experience of more than one season in the 
past, when by reason of bad weather a large acreage has pro- 
duced really less than a smaller one. During the week Wall 
Street and the West have been good buyers and the same 
may be said of the South, of Liverpool and the Continent. 
In fact, buying has been very general. Some new operators 
in the Board room have come more plainly to the front on the 
bull side and the outside public has shown an even greater 
interest in the speculation. To-day there was another ex- 
cited and rising market, owing to the continuance of condi- 
tions outlined above. Aggravated by cloudbursts in Texas, 
copious rains in Louisiana, and with low temperature in 
many sections, and are port by a private statistician putting 
the condition on M: iy 25 at only 63.49%, against Government 
figures given out early in June last year of 84.6‘ 7 , While two 
years ago they were 77.2%. A rise of 50 to 52 American 
points in Liverpool and a big speculation among both Ameri- 
can and European operators capped the climax. A local 
house states the condition at 70.2%. Spot has been dull, 
but strong. Middling closed at 12.90c., an advance for the 
week of 55 points. 

The rates on and off middling, as established Nov. 








21 1906 





by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

| c. 2.00 on | Strict low mid__c. 0.14 off | Middling tinged.c. 0.12 off 
Strict mid. fair... 1.75 Fully low mid_... 0.32 off Strict low mid.ttng 0.46 off 
Middling fair..... 1.500n Low middling..__. 0.50 off Low mid. tinged__ 0.90 a 
Barely mid. fair.. 1.250n Barely low mid-_--. 0.70 off | Strict g’d ord. 1.25 off 
Strict good mid... 1.00 on Strict good ord... 0.90 off Fully mid. s' 0.42 off 
Fully good mid__. 0.88 on Fully good ord... 1.07 off Middling stained. _ 0.50 off 
Good middling-_-_. 0.76 on! Good ordinary... 1.25 off Barely mid.stamed 0.78 off 
Barely good mid... 0.57 on Strict g’d mid. tgd. 0.30 on Strict low m. 1. . A off 
Strict middling... 0.38 0n Good mid. tinged. Even Fully |. m. 75 off 
Middling -.--..-. Basis | Strict mid. tinged. 0.06 off Low mid. nned 200 eff 


The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 


May 25 to May 31— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland-- ...--12.385 12.85 12.25 12.50 Hol. 12.00 


M. ARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New Y ork are indicated in the following state ment. 


| | 














Futures | Sales of Spot and ce “ontract. 
Spot Market Market \—_—————— — 
| Closed. Closed. | | Con- | Con- | 
4 jExport|sum'n.) tract. Total. 
Saturday. ‘ "| Steady Silat dealt _|ste ady- eee 
Monday ___|Steady ._----. Senee steady; -.- ~ 1, 00) 1 £600 
Tuesday __|Steady, 10 pts. dec- |Steady.....- mata, cam 
Wednesday pends 25 pts. adv.|Firm ose le 100 100 
Petar - Ms, I PES EH “HOLIDAY. :} 
Friday _. __|Steady, 40 pts. adv, \Steady....... ..--| ----| 3,700] 3,700 
Total...| -.....-...------- ssc all's ancied | _.--| 125} 4,900} 5,025 | 
{ 











FUTURES.—tThe highest, 
New York the past week have been as follows: 





lowest and sili prices at 
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PHE VISIBLE SUPPLY OF COTTON to-night, as made 


cable and telegraph, 
as the afloat, 


up by ¢ 
as well are 
quently 
But to make the 
(Friday), we add 


evening. 
to-night 


this week’s returns 


Foreign stocks, 
and conse- 


is as follows. 


all foreign figures are brought down to Thursday 


total the complete figures for 
the item of exports from the 


United States, including in it the exports of Friday only. 


May 31— ° 1906. 1905 1904. 
Stock at Liverpool .......bales_1,222,000 901,000 828,000 580,000 
Stock at London cet ais 10,000 14,000 12,000 10,000 
Stock at Manchester - 94,000 67,000 55,000 51,000 

Total Great Britain stock- 1,326,000 982,000 895,000 641, ,000 
Stock at Hamburg- eee mee 9,000 13,000 11,000 22/000 
Stock at Bremen -- a 375,000 235,000 345,000 233,000 
Stock at Antwerp . ~ ae 1,000 4,000 
Stock at Havre-- i 260,000 145,000 117,000 168,000 
Stock at Marseilles- = 3,000 4,000 3,000 3,000 
Stock at b arcelona - . 19,000 11,000 30,000 21,000 
Stock at Genoa_ --- " 71,000 49,000 51,000 28,000 
Stock at Trieste ....- 21,000 8,900 5,000 15,000 

Total Continental stocks...... 758,000 465, 000 563,( 000 494, 000 


Total European stocks i 





__2,084, 000 1 447 


000 Ss 4! 58, 000 1,135, 000 


India cotton afloat for 1 urope . 199,000 177,000 92,000 197,000 
American cotton afloat for Europe 185,497 192,471 324 ‘000 86,000 
Egypt, Brazil,&c.,afloat for Europe 33,000 18,000 21,000 22,000 
Stock in Alexandria, Egypt ..-. 119,000 95,000 170,000 146,000 
Stock in Bombay, India = 787,000 1,014,000 934,000 466,000 
Stockin U.S orts “ 493,033 517,597 547,186 278,763 
Stock in U. S. interior towns 268,538 270,787 300,511 150,438 

_ 3 exports to- in ccaenas oe 5,770 3,007 29,220 5,080 

Total visible supply ......---- 174. 838 3, 734, 862 3,875, 917 2,486,341 


Of the above, totais of pore od other descriptions are as follows: 


American— 




















Liverpool stock. -_-...-.-- bales_1,095,000 787,000 750,000 458,000 
Manocuester Stock..........-..- 79,000 56,000 44,000 41,000 
Continental stock .-. 678,000 410,000 531,000 405,000 
American afloat for E urope ----- 185,497 192,471 324,000 86,00 
U.S. port stocks .........- i 493,033 517,597 547,186 278,763 
U.S. interior stocks- -- . - - ane on 270,787 300,511 150,498 
U.S. exports to-day ............ 5 ,770 3, 007 29,220 5,080 
Total Amecrican..........-. 2, 804, 838 2,236,862 2,525, 917 3, 424, 341 
East Indian, Brazil, &c.— 
Liverpool stock - - - - - -- chnenene Se 114,000 78,000 122,000 
London stock --- 10,000 14,000 12,000 10. 000 
Manchester stock -- 15,000 11,000 11,000 10,000 
Continental stock 80 ,000 55,000 32,000 89,000 
India afloat for Europe----.--.-- 199,000 177,000 92,000 197,000 
Egypt, Brazil, &c., afloat. --_-_--- rye 18,000 21,000 22,000 
Stock in Alexandria, Egypt..... 119,000 95,000 170,000 146,000 
Stock in Bombay, Indla-_------- 787,000 1,014,000 934,000 466,000 
Total East India, &c_....---.- }3oa'ses 1,498,000 1, 14 ,000 1 062,000 
Total American oa 804,838 2,236,862 2,525,917 1, 424, 341 
Total visible supply - --.-.-.---- 4,174,838 3, 734. 862 3, 875 oar 2 486, 341 
Middling Upland, Liverpool. - - 7.40d. 2d. 4.70d. 6.724. 
Middling Upland, New York-.- -- 12.90c. * Soe. 8.50¢. 12.00c, 
Egypt, Good Brown, Liverpool... 10 %d. 11.25d. 7 11-16d. 7 15-16d. 
Peruvian, Rough Good, Liverpool 11. iba: 8.65d. 10,80d. 10.504. 
Broach, Fine, liverpool... ....- 5%d. 4d. 65.16d. 
Tinnevelly, Good, Liverpool. - . -~ 5 11- 18d. 5 9-16d. 47-16d 5 13-16d. 


Jontinental imports past w 

The above figures 
of 188,509 bales 
cess of 298,921 bales over 
bales over 1904. 


eek have been 143,000 bales. 


for 1907 show a decrease from last week 
s, a gain of 439,976 bales over 1906, an ex- 
1905 and a gain of 1,688,497 








1st 


AT THE INTE RIOR TOW NS the move enaedsitinn | is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 


in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 24,243 bales, and are to-night 
2,249 bales less than at the same time last year. The 
receipts at all the towns have been 1,063 bales less than 
the same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND) 
SINCE SEPT. 1.—We give below a statement showing | 
the overland movement for the week and since Sept. 1, 


as made 
esults for 


up from telegraphic 
the week and since 


reports Friday night. The 
Sept. 1 in the last two years 














are as follows: 
1906-07— —1905-06 - 
May 31— Since Since 
hipp d Sept. 1. Week. Sept. 1 
Via St. Louis 759,301 7,232 492,685 
Via Cairo - 210,271 1,217 197,134 
Via Rock Island 80,312 495 43,2 
ja Louisville a 81,413 1,784 5 
Via Cincinnati 91,212 837 
Via other routes, &c 423,418 1,879 243,726 
Total gross overland .16,060 1,605,92 13,444 1,127,988 
Deduct shipments 
Overland to N. Y., Boston, &c 1,707 7Al 138,476 | 
Between interior towns- - 598 173 19,431 
Inland, &c., from South $,185 3,046 48,381 





206,288 


Total to be deducted. 5,490 311,378 3,960 
10,570 1,294,549 9,484 921,700 | 


Leaving total net overland.a 


a Including movement by rail to Canada 


The foregoing shows the weck’s net overland movement 
has been 10,570 bales, against 9,484 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an inerease over a year ago of 372,849 
bales. 

— 1906-07-——-_ ——-—-1905-06-———- 

In Sight and Spinners’ Since — I 
akings Veek Sept. 1. Week. Sept. 1. 

Receipts at ports to May 31_._-.-. 47 31: 3 9,490,514 77,786 7,426 ‘006 
Net overland to May 31_ 10,570 1°294 549 9,484 921,700 
Southern consumption to May 31 . 48, ‘000 1,850,000 46,000 1,801,000 

Total marketed ere 106,083 063 133,270 10, 149,6 696 
Interior stocks in exXcess_ .a24 243 262 a20, ‘491 135,610 





81,840 


Came Into sight during week. a 112, 779 phish 
Total in sight May 31._._. .- pes 12,807, 325 r . 10,285,306 
North. spinners’ takings to May 31 "23,751 2,483,831 25 487 2,204,284 

a Decrease during week 

Movement into sight in previous years: 

Week Bales. Since Sept. 1— Bales. 
1905-——June 2_ 2 .159,467|1904-05—June 2 -----12,130,179 
1004—June 3._.........- 51,840/| 1903-04-—June 3_____. uv 652.266 
1903—June 5_- - M 58,032 | 1902-03—June 5 - 10,279,530 
1902——June 6 49,401 | 1901-02—June 6 9,886,855 





{[Vou. exxxtv. 








MARKETS.—Be low are the ooo wt ll of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





Closing Quotations for Middling Coiton on— 





Week ending 




















May 31. Sat'day. Mondap. Tue sday.) Wed'day.,Thursd’y., Friday. 
Galveston - elial 12% }12% 121 12% 2% 
New Orleans. ..|12 12% 12% 125-16 127-16 |12% 
Mobile - annie 11% 1154 11% 1134 11% 
Savannah ____- 11 11% 11% 11% 12% 12% 
Charleston._...|11 11% 11 7% 11% wanes <o- 
Wilmington 11 11% 11% 11% aa 12% 
Norfolk .......|13 13 13 13 aatiod 134 
Boston eee. 12.35 12.35 12.25 dasietiie 12.50 
Baltimore - -- 12% 13 13 13 ‘ 13% 
Philadelphia -__| 12.6 12.60 12.50 12.75 nak 13.15 
Augusta. _.....)12% 12% 12% 13 avai 134 
Memphis _.....|12 12 12 1 . 12% 

St. Louls......|12% 12 124% 12 dds 12% 
Houston -- 12% 12 12% 1 antes 12% 
| Little Rock lily 11 115g 1 edie’ 12 
NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans 3s cotton market for the past wee ek have bee ‘nas 3 follows: 


Sat'day, Monday, Tuesday, Wed'’day, Thursd’y. Friday, 





May 25. May 27. May 28.: May 29. May 30. May 31. 

May— 

Range ----— @.00— @ — 11.80-.0211.95 —— @—— @ — 

Closing - 11.90-.00.11.95 — 11.88-.89 12.25 —12.45 —— — — 
July— 

Range ..- 12.22-.26 12.28-.36 12.09-.27 12.28-.42 12.54-.79 12.60-.85 

Closing 12.22-.24 12.25-.28 12.18-.19 12.41-.44 12.60-.70 12.78-.80 
August— 

Range -- : ~— @ 04— @ —12.15-.1712.55 — 12.45-.64 

Closing. . 11.95 —12.02 —/11.90 — 12.15 —/12.45 — 12.64 — 
October— 

Range - ~ 11.75-.84 11.74-.89 11.60-.80 11.84-.04 12.19-.45 12.20-.48 

Closing _ 11.75-.76 11.75-.76 11.72 — 12.02-.03 12.27-.28 12.38-.39 
December— 

Range __.._~. 11.72-.80 11.71-.87 11.57-.77 11.79-.01 12.18-.43 12.16-.44 

Closing. - - 11.72-.73 11.71-.72 11.67-.68 11.99-.00 12.24 — 12.34-.35 
January— 

Range _._._. 11.74-.82 11.74-.88 11.59-.78 11.80-.03 12.18-.43 12.20-.47 

Closing. . 11.76-.77 11.74-.75 11.70-.72 12.01-.02 12.26-.27 12.37-.38 

‘one— 

Spot ........, Steady. | Steady. Easy. Firm. Firm. Firm 

Options ..... Ba’ly s’y Steady. [Very sty. Very sty. Steady. Steady. 





WE AT HE R RE PORTS BY TE LEG R. APH. —Advices 
us by telegraph from the South this evening indicate that 
rain has fallen in most sections during the week and that in 
districts the precipitation has been rather heavy. There 
are complaints from some localities that the wet weather has 
interfered with work and is affecting the crop adversely. 

Galveston, Texas. —Excessive rains in Texas have damaged 
the cotton crop still further and delayed cultivation and re- 
planting. It is reported that river bottoms are being over- 
flowed. Start is unusually laté and the outlook discourag- 
ing. We have had heavy rain on four days during the week, 
the precipitation reaching three inches and ten hundredths. 
The thermometer has averaged 75, ranging from 66 to 83. 

Abilene, Texas.—There has been rain during the week to 
the extent of two inches and twenty hundredths, on four days 
The thermometer has ranged from 48 to 94, averaging 71. 

Brenham, Texas.—There has been excessive rain on four 
days during the week, the precipitation reaching eight inches 
and two hundredths. Average thermometer 76, highest 90 
and lowest. 58. 

Corpus Christi, Texas. —We have had showers on three days 
of the week, the rainfall being fifty-six hundredths of an inch. 
The thermometer has averaged 73, the highest being 82 and 
the lowest 64. 

Cuero, Texas.—There has been excessive rain on five days 
of the past week, the rainfall reaching four inches and sixty- 
three hundredths. The thermometer has averaged 77, rang- 
ing from 60 to 93. 

Dallas, Texas. 
of the week, the 
eight hundredths. 
85, averaging 68. 

Fort Worth, Texas.—The week’s rainfall 
inches and fifty-one hundredths, on four 
thermometer 69, highest 86 and lowest 52. 

Henrietta, Texas.—We have had rain on four days of the 


3 to 


—We have had excessive rain on four days 
rainfall reaching four inches and seventy- 
The thermometer has ranged from 51 to 


has been three 
days. Average 


week, the rainfall being one inch and seventy-three hun- 
dredths. The thermometer has averaged 70, the highest 


being 89 and the lowest 50. 

Huntsville, Texas.—There has been rain on four days the 
past week, to the extent of four inches and fifty hundredths. 
The thermometer has averaged 70, ranging from 60 to 79. 

Kerrville, Texas. —We have had rain on four days of the 
week, the rainfall reaching two inches. The thermometer 
has ranged from 55 to 85, averaging 70. 

Lampasas, Texas.—There has been rain on three days of 
the week, the precipitation reaching two inches and seventy 
hundredths. Average thermometer 71, highest SS and 
lowest 53. 

Lonjview, Texas.—There has been heavy rain on four days 
of the week, the precipitation reaching three inches and 
ninety-five hundredths. The thermometer has averaged 72, 


| the highest being 90 and the lowest 53. 


Luling, Texas. —We have had excessive rain on three days 
of the week, the precipitation being six inches and sixty- 
three hundredths. The thermometer has averaged 74, rang- 
ing from 58 to 90. 
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Nacogdoches, Texas.—We have had heavy rain on four days 
during the week, the rainfall reaching two inches and seventy- 
seven hundredths. The thermometer has ranged from 55 
to 88, averaging 72. 

Palestine, Texas.—Rain has fallen during the week to the 
extent of three inches and fifty-eight hundredths, on four 
days. 

Paris, Texas.—There has been rain on five days during the 
week, to the extent of three inches and thirty hundredths. 
The thermometer has averaged 68, the highest being 85 and 
the lowest 50. ; 

San Antonio, Texas.—There has been heavy rain on four 
days of the past week, the rainfall reaching twofinches. The 
thermometer has averaged 73, ranging from 58 to 88. 

Weatherford, Texas.—There has been rain on six days dur- 
ing the week, to the extent of three inches and two hun- 
dredths. The thermometer has ranged from 51 to 90, aver- 
aging 71. 

Ardmore, Indian Territory.—Heavy rains on Tuesday and 
Wednesday. Cotton prospects much worse. Weather too 
cold. Replanting made necessary. 

New Orleans, Louisiana.—There has been rain on four days 
during the past week, the precipitation reaching four inches 
and forty-six hundredths. The thermometer has averaged 


Leland, Mississippi.—We have had rain on six days during 
the week, the rainfall reaching one inch and ecighty-seven 
hundredths. The thermometer has ranged from 47 to 82, 
averaging 63.7. 

Vicksburg, Mississippi.—There has been beneficial rain 
on five days during the week, the precipitation reaching two 
inches and ten hundredths. Average thermometer 68, 
highest 86 and lowest 51. 

Little Rock, Arkansas.—Crop conditions have not improved. 
There has been low temperature the past week and excessive 
rain, which has retarded growing crops. It is raining now. 
There has been rain during the week to the extent of four 
inches, on five days. The thermometer has ranged from 
52 to 83, averaging 68. 

Helena, Arkansas.—Farmers are discouraged at the un- 
favorable conditions. We have had showers on five days 
during the week, the precipitation reaching three inches and 
fifty-eight hundredths. The thermometer has averaged 66, 
ranging from 52 to 84. 

Memphis, Tennessee.—The weather has generally been 
unfavorable—too wet and cold nights. The crop is very 
backward and needs warm dry weather. Rain has fallen on 
five days during the week to the extent of one inch and ten 
hundredths, and it is raining now. Average thermometer 
65.1, highest 79.2, lowest 48.3. 

Nashville, Tennessee. —We have had rain during the week, 
the rainfall reaching ninety-three hundredths of an inch. 
The thermometer has averaged 64, the highest being 84 and 
the lowest 44. 

Mobile, Alabama.—Crop reports are gloomy. Heavy rains 
in the interior have prevented farm work making much 
progress. The cotton crop is in a critical condition. We 
have had rain on four days during the week, the precipitation 
reaching one inch and fifty hundredths. The thermometer 
has averaged 75, ranging from 59 to 83. 

Montgomery, Alabama.—There is a very slight improve- 
ment in the outlook. Frequent rains are ‘damaging. Crop 
very backward. We have had rain on four days of the week, 
the rainfall reaching one inch and sixteen hundredths. The 
thermometer has ranged from 50 to 86, averaging 66. 

Selma, Alabama.—Sunshine is badly needed. It has been 
cloudy all the week with rain on three days, the precipitation 
reaching one inch and thirty-eight hundredths. Average 
thermometer 68.5, highest 81 and lowest 50.5. 

Madison, Florida.—We have had showers on one day dur- 
ing the week. The fhermometer has averaged 77, the high- 
est being 93 and the lowest 61. 

Augusta, Georgia. —We are having too much rain. Crops 
are small and very late. There has been rain on five days 
of the past week, the rainfall reaching two inches and thirty- 
one hundredths. The thermometer has averaged 71, ranging 
from 53 to 86. 

Savannah, Georgia. —We have had rain on three days of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
The thermometer has ranged from 64 to 87, averaging 73. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the precipitation reaching thirty-two hun- 
dredths of an inch. Average thermometer 73, highest 86 
and lowest 59. 

Greenwood, South Carolina.—We have had rain on three 
days of the week, the rainfall being thirty-seven hundredths 
of aninch. The thermometer has averaged 59, the highest 
being 69 and the lowest 49. 

Charlotte, North Carolina.—Rain has fallen during the week 
to the extent of one inch and fifty-one hundredths. The 
thermometer has averaged 68, the highest being 87 and the 
lowest 51. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the ports named 
at 8 a. m. of the dates given: 


May 311907. June 1 1906. 
Feet, Feet. 





€ 
New Orleans .......-.. Above zero of gauge. 17.3 10.8 
Memphis __._.........Above zero of gauge. 19.8 10.8 
I inc ciasteantaiieed Above zero of gauge. 9.2 9.3 
Shreveport........... Above zero of gauge. 18.0 13.7 
Vicksburg ....._- ..-Above zero of guage. 45.4 23.4 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The poten brief but comprehensive statement indicates 
at a 1 the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
on out of sight, for the like period. 
































Cotton Takings. 1906-07. 1905-06. 
Week and Season. —_— —— — 
Week. Season. Week. {| Season. 

Visible supply May | ata 4,363,347; _....___- 3,833,532) _- —— 
Visible — 7 Ss EE ee et eT | ag: 2,5 
American ght 3 “May ee 81,840 12, ‘807, $25 112,779 10, 288. ‘308 
Bombay receipts to May 30_...| 67 ‘000 2,646,000 33,000 2,403,000 
Other Indias ty "ts to May =" 17,000 294,000 13,000 231.000 
Ale Xandria receipts to May 29-_- 300 913,300 600 782,000 
Other supply to May te __ 18, 000 286, 3,000 10,000 428,000 

UE ic cadcticndnmutiwe 4,54 547,487 18, 730,781 men 4,002,911 16,704,776 

Deduct— 

Visible supply May 31-_..-..-- . 4,174,838 4, 174, 838 3,734, 862 3 3,734, 1.862 
Total takings to May 31...-.--_- 372,649 14, 555 5,943 268, 049 12,9 969,914 914 

Of which American.....-.-.-- 307 ,349 10,900,643 1210,449 9,686,914 

GO WEE GiePccccscccccene 165,300 3,655,300 57,600 3/283,000 

| ' , 





a Embraces receipts in Lurope from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


























May 30. 1906-07. | 1905-06. 1904-05. 
Receipts at— | Since Since Sin 
Week. | Sept. 1. Week. Sept. 1. | Week. | Sept. 1. 
Bombay. Hhtdcdheedew 59, 000 2 2,646, 000) 33, 000 2,403, 000 65,000 2,332,000 
For the Week. Since September 1. 
Exports from— —-—-——--- — 
Great , Contt- | Great | Contt- 
Britain.) nent. Total. Britain. nent. Total. 
Bombay— 
1906-07 __ 8,000 41,000 49,000 59,000) 953,0001,012,000 
1905-06. _.--| 17,000 17,000 51,000) 716,000 767,000 
1904-05_ ----| 13,000 13,000 17,000) 296,000 313,000 





Ots utta— 
06-07 


Te oda ..--| 1,000 1,000 7,000 103,000 110,000 
i905 Oe elk ea ----| 4,000) 4,000 5,000 92,000 97,000 
 . ae Sinaia 1,000 1,000 2,000 24,000 26,000 
Madras— | 
DPM i cecmnsee nad eeu — 3,000 22,000 25,000 
1905-06. ___- ere aman ete nie 2,000 36,000 38,000 
 . as nodvd auiate as 3,000 13,000 16,000 
All Others— 
| 6 .---| 16,000 16,000 8,000 151,000' 159,000 
2 Seer 1,000 8,000 9,000 13,000 113,000 126,000 
1904-05.___. Eee: ..--| 9,000 9,000 7,000 149,000) 156,000 
Total all— | 
a 8,000 58,000 66,000 77,000 1,229,000 1,306,000 
aoaaee 1,000 29,000 30,000 71,000 957,000 1,028,000 
RP EEscnadaces ---| 23,000, 23,000 29,000, 482,000 511,000 





OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the 4th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


NEW YORK QUOTATIONS FOR 32 YEARS. 





1907.c...-.12.99]1899.c__... 6.25]1891_c_._._ 8.88|1883_c 

5 1 S.BSt se acenes 12.62]1882 
7.62| 1889 __ 711.12] 1881 
8.00| 1888 10.00/ 1880 
7.31| 1887 11.44] 1879 
7.25|1886- > 9.19] 1878. 
7.62| 1885 -10.94| 1877 GF 
7.44|1884_- -11.6211696......- 12.00 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 


Alerandria, Egypt, 
May 29. 








1906-07. 1905-06. 1904-05. 

Receipts (cantars a)— 
0. aa 3,000 2,000 5,000 
OT eee 6,849,765 5,862,310 6, 134 ,553 


This | Since This Since This Since 








Export (bales) — week. Sept. 1. week. Sept. 1. week. Sept. 1. 
To Liverpool..---------| 2,750 201,817 | 1,000 190,928 1,750 201,329 
To Manchester ---~-.- <a 5,250 190,477 =e 160,798 138,796 
To Continent .......... 2:750.316,549 | 3,000 296.704 3,000 280, 144 
_ Yes: ¢00' 106,769 500 67,869 1 1250) 66,397 

Total exports .......- 11,050'§14,612 4,500 716,299 6,000 \en6, 6,666 





aA cantar Is 98 Ibs. 


MANCHESTER MARKET.—Our report received by 
sable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. Spinners arc 
considered to be well under contract. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comp: ison. 


1907. 1906. 














8% lbs. Shirt- \Cot'n 84 lbs. Shirt- \Cofn 
328 Cop. ings,common | Mid 328 Cop. ings, common 
Twist. to finest. Upl’s Twist. to finest. Up's 
_—— | 
Apr. d. d.s. d s. d.. d. id. d.'s. d. s.d. 4. 

19 10 @ 1146 8%@ 9 9 6.289 @ 1046 o% @9 “Ns 6.04 
26 1046 @ 11% 6 9 @ 9 10 6.39 8% @ 1046 6%@9 7%) 6.07 
ay 64 @9 7% 

3 (10! @ 11%610 @ 9 11 6.63)8% @ 10% 6.08 
10 10 @ 114%610%@ 100 6.759 g 10% 6 64%@9 7% 6.18 
17 = 6 @ 11% 611 @ 100 6.069% 10% 6 7 $3 8 6.25 
24 10% @ 11% 611 @ 100 7.109% @ 10%6 74%@9 9 | 6.20 
31 10 15-16@12% 7 00 @10 1% 7.409% @ 10% 6 74% @9 9 6.02 
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SHIPPING NEWS.—As shown on a previous page, ‘the 
exports of cotton from the United States the past week have 
reached 50,112 bales. The shipments in detail, as made up 























from mail and telegraphic returns, are as follows: 
Total bales. 
NEW YORK Te Liverpost ~May 29—Celtic, 2,017 . 2,017 
lo Manchester 4 -Camoens, 881. emis ‘ 831 
Tro Bremen—May 24 ~busaeabes =. Ba May 27 Bre 
men, 511 " =a 2 2,046 
ro Hamburg— May 5—Pennsylvania, 230 230 
fo Antwer -Zeeland , 778 778 
ro Lisbon —Hannah M. Bell, 200 200 
To Genoa Moltke, 1 May 28—Luislana, 200---- 201 
ro Venice 27—Eugenia, 464 wats 464 
To Trieste ay 27—Bugenia, 100 ned » 100 
To Fiur May 27—Eugenia, 389 onnenteda 389 
GALVESTON—To Havre—May 298——Monomoy, 7,630. = 7,630 
To Bremen—May 25—Hannover, 1,687 May 28—Santan- 
Gerine, 6,200........ san ee cee ooe BH07 
To Hamburg—May 29— Aphrodite, _ 2,543 
Te Antwerp——May 29—Monomoy, 85 850 
NEW ORLEANS—To London-—May 30—Etonian, 110__--------- 110 
To Rotterdam May 25—Irak, 118.. ‘ 118 
ro Antwerp—May 25—Irak, 50------ Tr pocsuewe 50 
To Genoa—May 30—Soperga, 2 608 __- wtnassewesuncs GUE 
MOBILE—Te Hamburg—May 29 -Kronborg, 92 - aria 92 
SAVANNAH—Te Liverpool—May 28—Sierra Blanca, $.264-- cmman ia 
To Hamburg—May °4—Elswick Gr: —_ 1,722 May 28— 
SPE, ME, neden<nsncnee< <ébeemian Saewdane 1,882 
To Rotterdam—May 24—Lincluden, 62 anon . 62 
NEWPORT NEWS—To Hamburg—May 27—Artemisia, 776- 776 
BOSTON—To Liverpool—May 24 Michigan, 866 .March ” 37- 
me nia, Scactaiia Gethin ncn ee et os ‘ 914 
» Manchester— May 24—< ‘aledonian., 200- Sir ttbhe done 200 
B ALTIMON E o Liverpool—May 2 Quernmore, 4a76........ 6599 
To Hav re—May 28—Murcla, 26 e ndareteendtowirk 26 
To Bremen—May 28 Wittekind, 77 wl ‘ ~< . 773 
P HILADEL PHIA—To Rotterdam—May 11—Euxinfa, 387 387 
SAR FRANCISCO—To genes May 24—Mongolla, 2,247 247 
SEATTLE—To Japa May 25—Riojun Maru, 3,368 a5 
To China May 25—Riojun Maru, 50---. . icttbateonees 





Total 
The particulars of the foregoing » sbhanes nts + fe the week, 
arranged in our usual form. are as follows: 





















Great French Ger —Oth.Europe— Mer 
Britain ports many . North. South. &c. Japan. Total. 
2,898 276 778 1,354 ‘ : 7.306 
7,630 10: 520 850 19,000 
110 168 2,608 2,886 
92 92 
Savannat 5,264 1,882 62 7,208 
Newport Re a 776 776 
Boston 1,114 1,114 
Baktimore 4,879 26 773 5,678 
Philadelphia 387 387 
San Francisco F a ial a . 2,247 2,247 
Seattle -- int . ae 50 3,368 3,418 
Total 14,265 7,656 16,319 2,245 3,962 50 5,615 50,112 
LIVERPOOL.—By cabk mn we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
May 10 May 17 22 May 31 
bales 50.000 42.000 ” 31,000 
k 2 000 x00 SO 1,000 
2 OOo 1.200 900 1,000 
42 000 38.000 11,000 24,000 
10,000 10,000 4,000 13,000 
Rg? OOO 55 ” 60.000 69,000 
1,246,000 213,000 ? 1,222,000 
( at 1.118.000 1,083 001 1,089,000 1,095,000 
a4 p W 127 ” 76,000 78.000 
Of } ' 110.000 55.000 60,000 
An nt ist 0 ] 22,000 120,00 
fw 3: m0 ) 89 00 65 000 
J L ) spots and { u S 
, laily g pl en 
= T x y}} ~ 
f 7 Friday 
' Ml t 
I au ! 
M ’ 
! | 
Zz nh 
i I G Ordinary 
r 4 ' ’ th ‘ 6¢ 00d 
Sat Mon Tues Ved. Thurs Fri 
May 25 
May 31 r pb J 
6 ' r ; 0 
M ‘ 6 ‘ 7 ; f 8 eu we 
‘ s A 7 7 69 
f 69 7 67 
P f 67 rs 
Sey f ' 1 
‘ ¢ 7) a4 
t t ; 7 42444 14 
; ) 4 
6 16 ‘ 42 
mI ¢ 7 4 f 4% 
lame 
2 c 7 € 
BREADSTUFF 
h Lay Vay 1 1907 
I’y t i this ' ve! 
r ‘ mee rve extent of 4 
u y f t tradis ye tinued « 
‘ trey ) ‘ Bu ve } refuse t folloyv 








the recent advance in prices. In some cases holders have 
sold their supplies at prices lower than those ruling in the 
market But as a rule the transactions have been confined 
to small lots. At the large milling centres further advances 
in prices have been reported, but new orders have been small. 
Some of the mills have refused to consign flour to the local 
market at prevailing prices. Corn meal and rye flour have 
been quiet and steady. 

Wheat, although active, excited and rising at times 
felt the effects of better weather and realizing. Prices have 
on the whole declined. Rains and warmer weather in the 
West, Southwest and Northwest have not been without 
their effects, though the precipitation in Kansas has not been 
so great as could be desired. There has been at times a 
pretty good export demand, and this would have been larger 
but for the fact that prices here have been getting out of line 
with those of Europe. Prices are now some 16 to 19 cents 


has 


higher on futures than they were a year ago. Liverpool 
prices are nearly 10 cents higher than a year ago, Berlin 16 


cents, Paris 12 and Buda Pesth nearly 30 cents. Some are 
therefore beginning to ask whether bad crop conditions are 
not for the present at least pretty well discounted, especially 
as the weather has improved not only in this country but 
also in South Russia and Roumania, where beneficial rains 
have fallen. Of late foreign houses have been selling futures 
here quite freely, and there has also been considerable liqui- 
dation on the part of American operators both here and all 
over the West. The world’s shipments, too, continye on a 
very large scale, and the flour trade at the Northwest is dull. 
Some reports from Nebraska are that there will be at least 
75% of an average crop. Other reports from various parts 
of the belt are that the damage has been more or less exag- 
gerated. Seeding has been completed at the Northwest, 
and, as already intimated, the weather conditions there are 
more favorable, while it appears from some reports that the 
acreage in that seetion has not been reduced as much as was 
recently expected at a time when weather conditions were 
especially forbidding. As the case now stands, the outlook 
for the crop is better. How much damage has actually 
been done by winter killing and other adverse conditions 


the future must determine. That the damage to the winter 
wheat crop, however, has been exaggerated is probably 
true, and there is also a chance that the spring-wheat yield 


may in a measure make up for the deficiency of that in winter- 
wheat. To-day prices again advanced in spite of better 
weather in this country, crop reports from the Balkan 
Peninsula being in the main unfavorable and further specu- 
lative buying setting in. Besides, there was some export 
demand. 


DAILY CLOSING PRICES OF WHEAT FUTU RES IN NEW YORK. 





Sat Mon. Tues. Wed. Thurs Fri. 
No. 2 red winter 104 7% 105 103 103 103% 
May delivery in elevator. 105% 105% 103% 104 4 
July delivery in elevator. 106% 107 105 105 Hol- 105% 
Sept. delivery in elevator 106 34 107 105 105 day. 105% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
Sat Mon Tues. Wed Thurs. Frt. 
May delivery In elevator. 9&4 99 4 96 '4 96%, 97% 
July delivery tn elevator. 100! 101% 98 98 by Holi 99% 
Sept.deliver ‘vy in elevator. 101 % 102 99 55 997 day. 100% 


Indian corn futures have advanced on unfavorable weather 
ind crop reports from many sections. Commission houses 
have bought freely at times, owing to the belief that corn has 


ot had its full share of the advance. Pit traders have given 
upport and shorts have covered. At times setbacks have 
occurred on realizing, but there has been an absence of 
selling pressure for the decline, owing to the continued small- 
ness of contract stocks and the fear of bull manipulation. 
Within a day or two planting has made better headway as a 
result of more favorable weather, but there still remains 
much pli: isting to be done and the erop in most sections is 
getting a late start. To-day prices advanced on the rise in 
heat, a firm cash market, reports of an increased export 
nd commission house buying and covering. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tue Wed. Thurs Fri. 
Cash co 64 64 64 64 Holl 64% 
May delive n elevator 63! 645% G4 “4 day 
delivery in elevator 61% 62 61 61%, 62% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Jat. Mon. Tues Wed Thurs Fri 
May delivery In elevator 54 54% «54 ‘, 53% 
July de ‘ in elevator h3% 53% BB) 53 Holt 53% 
eptember delivery in elevator 53 3 53 53 day 53% 
Oats for future delivery in the Western market have shown 
more or le irregularity, but in the main the tone has been 
strong, owing to unfavorable weather and crop reports. 
Many reports of damage to the crop by dry weather and in- 
sects have been in cireulation Commission houses have 
been good buyers and shorts have covered Bull manipula- 
tlor of July has been a feature The selling has been con- 
fined mainly to profit-taking lhe cash market has been 
firm with « good shipping demand at the West To-day 
price idvanced, owing to the trength of other cereals, * 
covering of shorts, bull manipulation and buying by com- 
mission houses on unfavorable crop report 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
at Mon Tue Wed Thurs Fri 
Mixed. 26 1 
Ib iv 40 14 AD'G 50 Holl 50 @50% 
ne Sp 6 da 
ty 52-54 5 444 S215 544 524-54! 52% @65 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed.Thurs. Frit. 
May delivery in elevator----.-.----- 47% 48% 47% 47% 815 
July delivery in elevator__-..--....- 47% 48% 47% 484 Holl 49% 
September delivery in elevator.....3934 39% 3844 3955 day. 39% 


The following are closing quotations: 








FLOUR. 
eee $3 35 @$3 70| Kansas straights 5 @35 00 
Second clears. ..-....-.- 3 00 @ 3 25| Kansas clears @425 
EE cehanece a tigi om adie 4 00@ 4 7@| Blended patents @ 620 
PE vwen0nd dsccns 490 @ 5 20| Nye flour... @ 475 
Patent, spring......-. 5 40@ 6 10| Buckwheat minal 
Patent, winter. . 485@ 5 10|}Grabam flour minal. 
OEE SEES —Sh— lO 315@ 3 25 
GRAIN 
Wheat, per bush.— c. |Corn, per bush.— c. 
Hh *§ 3 eee SERS Mes 6 Mace oscoee f.0.b.64% 
N. Duluth, No. 2_... f.0.b. 111%} No. 2 yellow, ne f.0.b.62 4% 
Red winter, Ne. 2_. f.o.b. 1085¢| No. 2 white, new-.---- f.0.b.64 
Hard “* ~ f.o.b. 108% | Rye, per bush.— 
Oats—per bushel— | No. 2 Western_-....... 84 
No. 2 white... ..-- ..- 52@53 | State aad Jersey... - Nominal. 
No. 2 mixed@......... 50 @50 44 | Barley—Western ----- -- Neminal. 
No. 2 white, olipped_.52}4 @55 Feeding ........-.--- ~ Nominal. 





GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending May 27, summarizing them as follows: 


In the northern districts eastward of the Rocky Mountains, and ectally 
in the Lake region, upper Ohio Valley, northern part of the Middle Atlantic 
States and New England, the weather during the week ending May 27 was 
unseasonably cold and unfavorable. Freezing temperatures occurred In 
the middle and northern Rocky Mountain regions, and from the upper 
Missouri Valley eastward to northern New England, and in the higher por- 
tions of the Middle Atlantic States, and injurious frosts In the central 
valleys and as far south as western North Carolina. In the Southern 
States generally favorable temperatures prevailed, but the Central Gulf 
districts suffered from excessive rains. Unusually heavy rains also occurred 
in the upper Missouri Valley and northern Rocky Mountain region. There 
was a heavy fall of snow in Wyoming and northern Utah on the 24th. 
In the lower Missouri, central Mississippi and lower Ohio valleys and in the 
South Atlantic and East Gulf States, there was abundant sunshine; but 
generally cloudy weather prevailed in the lower Lake region and in the 
upper Missour! Valley. Generally favorable weather conditions prevailed 
on the Pacific Coast, with somewhat less than the average sunshine in Ore- 
gon and California. 

Por other tables usually given here, see page 1286. 





THE DRY GOODS TRADE. 
New York, Friday Night, May 31 1907. 
The month of May has disclosed irregular conditions in 
the dry goods market. At first hands there has been uni- 
form strength with the exception of temporary weakness in 
yarns and heavy brown cottons, more than recovered as 
the month advanced. The demand has varied somewhat, 
but appears to have been at all times in excess of supplies 
available for quick distribution and frequently fuller than 





manufacturers were willing to accommodate for forward | 


delivery. In all divisions of the primary cotton goods 
market the average of prices is higher than it was a month 
ago. The results with jobbers for the month have hardly 
come up to expectations and have been markedly disappoint- 
ing with retailers. 

seriously affected by the abnormally late season in all 
descriptions of merchandise for spring and summer trading. 
The weather has shown some imprevement during the cur- 
rent week, but there has been an interruption, owing to the 
holiday, and, taken throughout, only moderate results can 
be reported. Owing to the strength of the cotion market, 
the week closes with considerable indisposition on 
of manufacturers to commit themselves to any extent to 


Distribution by the latter has been | 


the part | 4 


forward engagements, while to-day it is stated that offers of | 
contracts well into next year for brown and gray goods have | 
been put forward more liberally than on preceding days of | 


the week. Important openings of men’s w 





r woolens and 


worsteds for next spring this week show that the averag 
of prices on all but the finest grade goods will rule lows 


than a year ago. 


DOMESTIC COTTON GOODS rhe exports of co on | 


goods from this port for the week ending May 25 wert 
packages, valued at $155,690, their destination being to the 
points specified in the table below: 





1907 — 1906 

Sine Since 

Vew York to May 25 Week Jan. 1 Week fan... 
Great Britain 18 V57 1 534 
Other Luropean 552 53 é6v 
China 1,004 6,902 7,331 
India 110 3,758 
Arabla 3,685 17,512 
Africa 676 4,327 
West Indies 288 1S 9,388 
Mexico 1 v S78 
Central America 187 304 6.670 
South America 381 76 23,076 
Other countries 275 2388 6,758 
Total 2,448 88.849 13,409 130,901 


The value of these New York enxports sice Jan. 1 has been | 


$5,647,722 in 1907, against $7,371,160 in 1906 

lhe tendency of prices in this division is steadily against 
buyers, as even where open advances are not quoted sellers 
are growing more exacting in their demands. Heavy brown 
sheetings and drills are bg to 44 up from some prices accepted 
early in the month, in spite of the fact that the market still 
lacks the support of export buying of any account, and 
cotton yarns, which also displayed considerabl 


weakness | 


at the opening of the month, show at the close quite an | 


upward tendeney The change has been due in some part 
to the extent of buying, but more directly to the strong 
mivance in the market for raw material In all grades of 
bleached cottons scarcity of ready supplies continucs the 





feature, and further advances are announced this week in 
some of the more prominent lines. Coarse, colored cottons 
are strong. with advances of 4c. per yard in prominent 
makes of denims, tickings, cottonades, &c., and the market 
has an upward tendency for various descriptions of napped 
cotton fabrics. Printed calicoes are in steady request and 
very firm,but business in higher grade printed fabrics has 
been moderate only. The new demand coming forward for 
ginghams and other woven pattern cotton dress goods is 
quiet, but current production is almost entirely taken care 
of by the orders in hands of manufacturers. Kid-finished 
cambries, silesias and other converted linings are well sold, 
and, with the upward tendency in gray goods, are moving 
against buyers. Regular print cloths have been advaneed to 
a nominal quotation of 4 13-l6c. without business being 
done. The advance, however, is justified by the faet that 
28-inch 64x60s have been sold at 411-l6éc. Wide goeds 
continue strong on the basis of 7c. for 3844-inch 64 squares. 

WOOLEN GOODS.—Interest in men’s wear woolens and 
worsteds for the new spring season has been stimulated this 
week by the opening up of a number of important staple 
lines, chief of which were the American Woolen Company’s 
clay worsteds and serges. The priees named on these are, 
as a rule, lower than those quoted a year ago for medium 
and lower grades, the average of the whole showing a slight 
decline. These new prices indicate that some of the ad- 
vantages gained since the spring opening of a year ago have 
not been retained in spite of the fact that raw material and 
other items of cost in manufacture are higher now than then. 
The openings of the lines referred to have been followed by 
an increase in business for next spring season, but at the 
same time orders have not come forward with sufficient 
freedom to show that buyers are yet sure of the situation, 
and it would appear as though manufacturers must make 
up their minds to face a demand longer drawn out than usual. 
Re-orders for fall lines in men’s wear fabrics have been of 
restricted extent. There is no improvement in the over- 
coatings division, business continuing generally unsatisfac- 
tory. Woolen and worsted dress goods have disclosed no 
new feature of moment since last report, business proving 
generally quiet in both staple and fancy lines. 

FOREIGN DRY GOODS.—This division has been quiet 
throughout during the past week. Woolen and worsted 
dress goods have been ordered in moderate quantities with- 
out noticeable change in prices, and business in piece silks 
and ribbons has disclosed no new features. Orders for quick 
deliveries of linens have been more for the completion of old 
eontracts than in shap » of new business, but the market still 
rules strong. Burlaps are in indifferent supply with a steady 
demand at firm prices. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 6 1907 and since 
Jan. 1 19e7, and for the corresponding periods of last year, 


are as follows: 
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State AND City DEPARTMENT. 





News Items. 


New York State.—Tazx Law Relative to Investments in 
State Bonds by Savings Banks, Trust Companies and Insur- 
ance Companies Amended.—The Assembly on May 28 passed 
the amendment to the tax law relative to investments in 
State bonds by savings banks, trust companies and insurance 
companies 3y this amendment these institutions get a 
credit of 1% per annum on holdings of State bonds bearing 
3% interest. The bill is now before the Governor. 

The text of this bill will be found in last week’s issue of the 
“Chronicle,” on page 1216, among the “Items about Banks, 
Bankers and Trust Companies.” 

Portchester, N. Y.—Law Regarding Interest Rate on 
Future Street Bonds Amended.—The Governor on May 23 
signed the amendment to Section 5 of Chapter 517 of the 
Laws of 1899. The amendment constitutes Chapter 361 of 
the Laws of 1907, and empowers the Board of Trustees of the 
village of Portchester, in issuing bonds in the future for the 
paving or macadamizing of streets, &c., to fix the rate of 
interest at not exceeding 5%. Under the old law bonds 
issued for these purposes could be put out at not exceeding 
4%, interest per annum. 

Bonds Legalized.—Chapters 144 and 159 of the Laws of 
1907 legalize the Acts and Proceedings of the Board of Vil- 
lage Trustees with reference to the issue of bonds for the 
drainage of certain streets and avenues and for the im- 
provement of Traverse Avenue. 

South Carolina.—Jnterest on Stolen Bonds Stopped.—The 
State Treasurer, acting upon the advice of the Attorney- 
General, gives the following notice regarding the payment of 
interest on bonds stolen from the State Treasury: 


STATE OF sou ee CAROLINA, EXECUTIVE DEPARTMENT, 
FFICE OF STATE TREASURER 


Columbia, May 16 1907. 


NOTICE. 

To Whom tt May Concern: 

Notice is hereby given that Interest will not be paid on July 1 — on 
bonds below de cribe d, which were stolen from the State Treasury, to wit: 

Redemption B rown consol 414% bondf of the denomination of 3560, 
Nos. 153, 231, 371. 783, 959 and 1,477. 

Rede mption Brown consol 414 % bonds of the denomination of $1,000— 
67, 1,178, 1,899, 2,525 and 3, 778 

Persons who purchase said bonds or the coupons thereof will do so at 
their own risk 

(Signed R. H. JENNINGS, ‘State Treasurer. J.H. 

According to the Charleston ‘‘News and Courier,” the total | 
amount of bonds stolen was $12,500, consisting of thirteen 
bonds of $500 each and six bonds of $1,000 each. Seven of 
the $500 bonds, however, and one of $1,000, were exchanged | 
for certificates stock before the theft wi is discovered. 
We are informed by the State Treasurer that the bonds re- 
ferred to were stolen during the period from 1896 to 1901, 
and that not more than $2,000 was taken at any one time. 


i 


Bond Calls and Redemptions. 

Animus County (Colo.) School District No. 1.—Bond Call. 
—Call was made for payment May 25 of bonds Nos. 7 and 8 
dated July 1 1892. Denomination $1,000. 

Pittsburgh, Pa.—Luckey Sub-School District.—Bond Cail. 
—Payment will be made July 1 at the West End Savings 
Bank «& Trust Co. in Pittsburgh of bonds numbered 1, 2 and 
3 and dated July 11891. Denomination $500. 

 — 


Bond Proposals and Negotiations this week 
have been as follows: 

Adairville, Logan County, 
poned.—We are informed that 
have been held 
the $6,000 6% electric-light bonds mentioned in V. 84, p. 
1010, has been postponed indefinitely. 
Adams County (P. O. Decatur), Ind.—Pond Sale.—On 
May 2 of $4,280 444% Root Township macadam- 
road bonds awarded, to J. F. Wild & Co. 


ol 


Post - 
was to 


Ky.—Bond Election 
the election which 


1 an issu 
it 1s stated, 


vas 


of Indianapolis for $4,288—the price thus being 100.186. 
Denomination $214. Date May 15 1907. Interest semi- 
annual 

Addyston, Hamilton County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. June 18 by W. T. Cole- 
man, Village Clerk, for $3,000 5% highway-improvement 
bonds Authority, Section 2835 of the Revised Statutes 
of Ohio. Denomination $500. Date May 1 1907. Interest 
semi-annually at the Hamilton County Nat. Bank of Cleves. 
Maturity May 11917. Certified check for 1% bonds bid for, 
payable to the Village Treasurer, is required. Accrued in- 
terest to be paid by purchaser. 


Allegheny, Allegheny County, Pa.—Bond Sale.—Reports 
state th May 30 the $250,000 4% 30-year coupon street- 
improvement funding bonds described in V. 84, p. 1261 
awarded to Lawrence Barnum & Co. of Pittsburgh at 100.007. 


it on 


Bonds Not Sold.—No sale was made of the $1,000,000 4% 
registered reservoir and water-main bonds offered on the 
Bame day See V. 84, p.- 1261. 


Alliance School District (P.O. Alliance), Boxbutte County, 
Neb.—ond Sale.—This district has awarded the $20,000 5% 
20-year high - hool-building bonds mentioned in V. 84, p. 
950, to John Nuveen & Co. of Chicago. 


April 30 to vote on the question of issuing | 


, were | 


Alpine School District (P. O. Alpine), Brewster County, 
Texas.—Bond Election.—An election will be held in this dis- 
trict to vote on the question of issuing $20,000 5% 40-year 
school-house bonds. 

Ames Township, Athens County, Ohio.—Bond Ojfering.— 
Proposal will be received until 1 p.m. to-day (June 1) by 
S. R. McCune, Township Clerk (P. O. Amesville), for $1,000 
4% bonds. Authority, Section 2835 of the Revised Statutes 
of Ohio. Denomination $500. Date June 11907. Interest 
semi-annual. Maturity $500 on June 1 in each of the years 
1908 and 1909. 

Antigo, Langlade County, er end ee Pe Ff 
posals will be received until 2:30 p. Aug. 1, by G. O 
Palmiter, City Clerk, for $10,000 4) “40, ~ A. bonds. 
Maturity $2,000 yearly on July 1 from 1922 to 1926 inclusive. 
Certified check for 5% is required. 

Attica School District No. 61 (P. O. Attica), Harper 
County, Kan.—Bond Sale.—We are advised that the $6,500 
444% coupon school-building bonds described in V. 84, 
950, have been purchased by the State School Fund Com- 
mission at par. 

Aurora School District (P. 0. Aurora), Hamilton County, 
Neb.—Bond Ofjering.—Proposals will be received until 7:30 
p. m. June 14 by Frank A. Burt, Secretary of the Board of 
Education, for the $43,000 4% coupon school-building bonds 
mentioned in V. 84, p. 950. Date July 1 1907. Interest 
annual. Maturity July 1 1927, subject to call after July 1 
1917. Certified check for $500 is required. 

Bay City, Bay County, Mich.—Bonds Not Sold.—No award 
was made on May 27 of the $200,000 4% 30-year public-park 
bonds described in V. 84, p. 1194. 


Bemidji Independent School District (P. O. Bemidji) 
Beltrami County, Minn.—Bond Sale.—On May 27 the 
$35,000 5% 15-year coupon high-school- “building bonds 
described in V. 84, p. 1195, were awarded to the Wells & 
Dickey Co. of Minneapolis for $36,300 (103.714), accrued 
interest and blank bonds. 

Berlin, Ont.—Bond Sale.—On May 16 this town awarded 
$83,000 (not $83,200 as reported in last week’s issue ) 414% 
street-railway-purchase bonds to Aemilius Jarvis & Co. * of 
Toronto at 96.50. Denomination $1,000. Date April 15 
1907. Interest annually on April 1. Maturity part yearly 
for thirty years. 

Binscarth School District No. 506, Man.— Debenture Offer- 
ing.—Proposals will be received until June 8 for $2 ,600 6% 
school debentures. Denomination$130. Date June 15 1907. 
Interest annually Jan. 1 at the Northern Bank of Binscarth. 
| R. B. Johnston is Secretary and Treasurer. 


Bloomville School District (P. O. Bloomville), Seneca 
County, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. June 7 by C. O. Snyder, Clerk Board of Education, 
for $10,500 414% coupon schcolhouse-improvement bonds. 
Authority Section 3991, Revised Statutes. Denomination 
$500. Date June 14 1907. Interest March 1 and Sept. 1 
at the office of the Treasurer of School Funds. Maturity 
$500 yearly on Sept. 1 from 1908 to 1928 inclusive. Bonds 
are tax-exempt. Assessed valuation $240,000. 

Bogota (P. O. Hackensack), Bergen County, N. J.—Bonds 
Voted.—This borough on May 24 authorized the issuance of 
$20,000 street-improvement bonds by a vote of 27 to 14. 
Details of bonds and date of sale not yet determined. 

Boise City, Ada County, Idaho.—Bond Ojfering.—Pro- 
posals will be received until 12 m. June 11 by John M. 
Haines, Mayor, at the City Clerk’s office, for $50,096 6% 
gold coupon lateral sewer- improvement assessment bonds. 
Authority an Act of the State Legislature, 1905. _Denomina- 
tions ten bonds for $509 60 each and ninety bonds for $500 








each. Date July 1 1907. Interest semi-annually at the 
City Treasurer’soffice or at the Chase National Bankof New 


Maturity $5,009 60 yearly on July 1 from 1908 
to 1917 inelusive. An unconditional certified check for 5% 
of bonds bid for, payable to the city of Boise, is required. 
Official circular states that there is no litigation pending or 
threatened affecting the validity of these bonds and that the 
city has never defaulted in the payment of any of its obliga- 
tions. 

Boston, Thomas County, Ga.—Bonds Not Yet Sold.—This 
village is still in the market with the $10,500 electric-light and 
| $12,000 water-works 5% registered bonds mention of which 
| was made in V. 84, p. 950. 
| Brewster, Putnam County, N. Y.—Bond Ofjering.—Pro- 
posals will be received until 11 a. m. June 5 by Richard 
| Michell, Village Clerk, for $50,000 registered water-works 
bonds at not exceeding 5% interest. Denomination $1,000. 
| Date July 1 1907. Interest annually at the First National 
Bank of Brewster or New York City. Maturity $2,000 
| 
| 
| 
| 
| 
| 


York City. 


yearly on July 1 from 1912 to 1936 inclusive. Certified 

check for 2% of bonds bid for, payable to the Village Treas- 

urer is required. The village has no debt at present. 
Bronxville, Westchester County, N. ¥.—Bond Sale.—On 

May 24 the $2,030 registered sewer-extension bonds described 

lin V. 84, p. 1261, were awarded to the Gramatan National 
Bank of Bronxville at par for 444s. Bids for 434 bonds 
were also received from the Eastchester S: ivings Beak and 
W. V. Lawrence. 

Bucyrus School District (P. O. Bucyrus), Crawford Coun- 


| ty, Ohio.—Bonds Voted.—At the election May 15 the propo- 
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sition to issue the $17,500 school-building bonds, mentioned 
in V. 84, p. 1134, was carried by a large majority. 

Buffalo, Erie County, N. ¥.—Bond Sale.—On May 25 the 
$500,000 4% 50-year registered water-works bonds described 
in V. 84, p. 1195, were awarded to N. W. Harris & Co. of 
New York City at 100.275 and accrued interest—a basis of 
about 3.988%. This was the only bid received. 

Bond Issue.—The issuance of $52,500 4% 1-5-year (serial) 
tax loan fund bonds has been authorized. Securities are 
dated July 11907. Under the ordinance providing for these 
bonds they are to be taken at par by the Park Bond Re- 
demption Sinking Fund. 

Bullitt County (P.O. Shepherdsville), Ky.—Bond Ojjering. 
—Proposals will be received until 12 m. June 25 for $25,000 
414% road bonds. Denominations: twenty bonds of $100 
each, twenty bonds of $500 each and thirteen bonds of $1,000 
each. Date June 1 1907. Interest semi-annually at the 
Fidelity Trust Co. of Louisville. Maturity $5,000 in five 
years, $3,000 in seven years, $5,000 in ten years, $6,000 in 
fifteen years and $6,000 in twenty years, the last lot being 
subject to call after fifteen years. J. F. Combs is Com- 
missioner. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Caldwell, Noble County, Ohio.—Bond Sale.—On May 25 
the $11,000 5% 54-year (average) coupon street-paving 
bonds described in V. 84, p. 1144, were awarded to the 
Security Savings Bank «& Trust Co. of Toledo at 103.52 and 
accrued interest—a basis of about 4.303%. Following are 
the bids: 


Sec.Sav.Bk.&Tr.Co., Tol.a$11, 


387 5 3 | Hoehler&Cummings, Tola$11,367 50 
Otis & Hough, Cleveland a11,375 0 


0|W.J. Hayes & Sons, Cle. a11,061 00 

a And interest. 

Canaan Township (P. O. Canaanville), Athens County, 
Ohio.—Bond Ojjering.—Proposals will be received until 1 
p. . to-day (June 1) by E. B. Hoskinson, Township Clerk 
7. , R. F. D. No. 4, Athens), for $1, 000 5% road-im- 

rovement bonds. Authority Section 2835 of the Revised 
Statutes of Ohio. Denomination $500. Date June 1 1907. 
Interest semi-annually in Athens. Maturity $500 on June 1 
1909 and $500 on June 1 1911. 

Canton, Stark County, Ohio.—Bonds Authorized.—On 
May 6 the City Council passed an ordinance providing for the 
issuance of $4,600 4% coupon storm-water-sewér bonds. 
Denomination $1,000, except one bond for $1,600. Date 
July 1 1907. Interest semi-annual. Maturity July 1 1917. 

Carlton County School District No. 2, Minn.— Bond Sale.— 
On May 25 this district awarded an issue of $20,000 4% 
school-building bonds to the State of Minnesota at par. 
Date July 1 1907. Interest annual. Maturity part yearly 
from 1912 to 1924 inclusive. 

Charlotte, Monroe County, N. ¥Y.—Bond Sale.—On May 
20 the $10,000 1-10-year (serial) electric-light bonds and the 
$8,000 1-16-year (serial) water-works bonds described in V. 


84, p. 1195, were awarded to W.N. Coler & Co. of New York. 


City for $18,068 (100.377) for 45s. 

Chatfield Township (P. O. Chatfield), Crawford County, 
Ohio.—Bond Ojjering.—Further details are at hand relative 
to the offering on June 11 of the $10,000 5% coupon pike- 
road-improvement bonds mentioned in V. 84, p. 1262. 
Proposals will be received until 12 m. on that day by J. H. 
Brown, Township Clerk. Authority Sec. 2835, 2836 and 2837, 
Revised Statutes. Denomination $500. Date June 1 1907. 
Interest March land Sept.1. Maturity $1,000 o0n Sept. 11917, 
$500 on March 1 1918, $1,000 on Sept. 1 1918, $500 on March 
1 1919 and $1,000 each six months from Sept. 1 1919 to Sept. 
1 1922 inclusive. Certified check (or cash) for $100, pay- 
able to the Township Treasurer, is required. Accrued inter- 
est to be paid by purchaser. 

Cheboygan School District (P. 0. Cheboygan), Cheboygan 
County, Mich.—Bond Ojjering.—Proposals will be received 
until June 5 by the Board of Education for $24,000 5% 15- 
year bonds. Denomination $1,000. Ernest St. John is 
Secretary of the Board of Education. 

Chester, Delaware County, Pa.—Bond Sale.—On May 29 
the $200,000 4% 10-30-year (optional) coupon refunding 
bonds described in V. 84, p. 1195, were awarded to N. W. 
Halsey & Co., of Philadelphia, at par and accrued interest. 
This was the only bid received. 

Chicago, Ill.—Lincoln Park District.—Bond Sale.—We are 
advised that the $500,000 4° 
bonds described in V. 84, p. 1262, were disposed of on May 24. 


Cincinnati, Hamilton Co., Ohio.— Bonds Not Sold. 





were received on May 20 for the $540,000 3.65% 30-year 
coupon Gilbert Avenue Viaduct bonds described in V. 84 
p. 1011. 


Bond Sale.—Reports state that the $25,000 20-year Fifth 
Street Market and the $35,000 40-year street improvement 
3.65% coupon bonds offered on the same day (V. 84, p. 1011) 
were awarded to the German National Bank of Cincinnati 
for $25,003 (100.012) and $35,005 (100.014) respectively. 

Cincinnati School District (P. > Cincinnati), Hamilton 
County, Ohio.— Bonds Not i re received on 
May 27 for the $250,000 3.65% 0 "40-year a ' ad 
school-improvement bonds described in "V. 84, p. 10 








20-year coupon small-park | 





Clarksdale, Coahoma County, Miss.—Bond Ojjering.— 
Further details are at hand relative to the offering on June 4 
of the $30,000 school-building, the $30,000 water-works- 
plant-construction and the $30,000 street-improvement 5% 
coupon bonds mentioned in V. 84, p. 1195. Proposals will 
be received until 8 p. m. on that day by W. M. Purnell, City 
Clerk. Denomination $100 and $1,000. Date June 1 ‘1907. 
Interest semi-annually at place de signated by purchaser. 
Maturity $100 yearly on June 1 from 1908 to 1926 in- 
clusive and $88,100 on June 1 1927. Certified check for 2% 
of bid is required. 

Clay County (P. O. Moorhead), Minn.— Bond Sale.—This 
county has disposed of $12,000 ditch bonds to the State of 
Minnesota at par for 3s. “ urities are dated March 5 1907. 
Interest annually on July 1. Maturity on July 1 as follows: 
$5,000 in 1912, $3,000 in 1913, $2,000 in 1914, $1,000 in 1915, 
$500 in 1916 and $500 in 1917. 

Clay Township (P. O. Brookville), Montgomery County, 
Ohio.—Bond Ojjering.—Proposals will be received until 
12 m. June 20 by Charles 8. Prass, Township Clerk, for 
$15,000 5% coupon road-improvement bonds. Authority, 
Section 2835 of the Revised Statutes of Ohio. Denomina- 
tion $1,000. Date July 11907. Interest March 1 and Sept. 
1 at the Citizens’ Banking Co., in Brookville. Maturity 
$1,000 yearly on Sept. 1 from 1912 to 1926 inclusive. 
Certified check on a national bank or trust company for 5% 
of bonds bid for, payable to the Township Trustees, is re- 
quired. 

Cleveland Heights, Ohio.— Bond Ojjering.—Proposals wil 
be received until 12 m. June 4 by W. G. Phare, Village Clerk; 
at the Fairmount Post Office in said village, or at his office, 
No. 204 American Trust Building, Cleveland, for the follow- 
ing bonds: 
$6,099 445 % coupon Fairmount Boulevard water-improvement assessment 

bonds. Denomination $500, except one bond for $99. Ma- 

ery $99 on Oct. 1 1908, $500 yearly on Oct. 1 from 1909 to 
1912 inclusive, $1,000 on Oct. i 1913, $500 on Oct. 1 1914, 

 . a ¥ oe 1 1915, $500 on Oct.'1 1916 and $1,000 on 
ct. 

7,044 444 % coupon Fairmount Boulevard sewer-construction assessment 
bonds. Denomination $500, except one bond for $44. Ma- 
turity $44 on Oct. 1 1908, $500 on Oct. 1 1909, $500 on Oct.1 
1910, $1,000 on Oct. 1 1911, $500 on Oct. 1 1912, $1,000 on 
Oct.'1 1913, $500 on Oct. 1 1914, $1,000 on Oct. 1 1915 ,° 
$1,000 on Oct. 1 1916 and $1,000 on Oct. 1 1917. 

961 414 % coupon Fairmount Boulevard sewer- construction (village’s 

portion) bonds. Denomination $461 and $500. Maturity 
$461 on Oct. 1 1913 and $500 on Oct. 1 1917. 


a day of sale. Interest semi-annually on April 1 and 
Oct. 1 at the office of the Village Treasurer. Certified check 
for 10% of amount of bonds bid for; payable to the Village 
Treasurer, required. Purchaser to pay accrued interest. 

Cortlandt Union Free School District No. 8 (P. O. Cort- 
landt), Westchester County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 10 a.m. June 12 by the Board of 
Education for $50,000 bonds. Rate of interest to be named 
Denomination $500. Maturity $2,000 yearly 
inclusive. A.D. Dunbar (P. O. Peekskill) 


in bids. 
from 1908 to 1932 
is Superintendent. 

The official notice oj this bond ofjering will be found among 
the advertisements elsewhere in this Department. 

Covington, Ga.—Bond Election.—We are informed that an 
election will be held in this city to vote on the question of 
issuing $60,000 water-works and public-improvement bonds. 

Covington, St. Tammany Parish, La.—Bond Ojjering.— 
Proposals will be received until 8 p. m., June 17, by C. Z. 
Williams, Mayor, for $30,500 5% school bonds. Denomina- 
tion $500. Maturity $500 on March 30 1908, $500 on March 
30 1909, $1,000 on March 30 1910, $2,500 on March 30 1911, 
$2,500 on March 30 1912, $3,500 on March 30 1913, $4,000 
on March 30 1914, $4,500 on March 30 1915, $5,500 on March 
30 1916 and $6,000 on March 30 1917. 

Covington, Tipton County, Tenn.—Bonds Voted.—This 
town on May 7 authorized the issuance of $15,000 sewer 
bonds by a vote of 153 to 40. 

Cuyahoga County (P. O. Cleveland), Ohio.—.\Vote O/fering. 
Proposals will be received until 11 a.m. June 5 by the 
County Commissioners for $3,610 5% Northfield Road 
improvement notes. Authority, Section 4637-9 of the Re- 
vised Statutes. Denomination $190. Date June 1 1907. 
Interest April 1 and Oct. 1 at the office of the County Treas- 
urer. Maturity $190 each six months from Oct. 1 1907 to 
Oct. 1 1916 inclusive. Certified check for $500 required. 
Purchaser to have notes prepared at his own expense. 

Dallas, Dallas County, Texas.—Honds Voted.—The elec- 
tion held May 21 resulted in favor of the propositions to issue 
the $500,000 water-works-improvement, $100,000 street- 
improvement and $50,000 public-school-building bonds men- 
tioned in V. 84, p. 1067. 

Dallas County Common School District No. 82., Tex.— 
Bonds Registered.—On May 22 the State Comptroller regis- 
tered $1,700 5% school-house bonds. 

Deal, Monmouth County, N. J.—Bond Sale.—We have 
just been advised that the $75,000 414% sewer-system 
bonds voted on Feb. 2 (V. 84, p. 463) were awarded in March 
to the Provident Institution for Savings of Jersey City at par 
and accrued interest. Denomination $1,000. Date Jan. 1 
1907. Interest semi-annual. Maturity Jan. 1 1917. 

Decatur, Adams County, Ind.—Bond Sale.—On May 21 
$6,500 4% 7-year refunding bonds were awarded to the Old 
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Adams County Bank of Decatur for $6,532 04, the price 
thus being 100.492. Denomination $500. Date July 1 
1907. Interest semi-annual. 

Denison, Grayson County, Texas.—Fonds Proposed.— | 


According to local papers, arrangements are being made for 
the issuance of bonds for water-works. 

Dover School District (P. 0. Dover), Morris County, N. J. 
—Bonds Voted.—The election held May 7 resulted in favor of 
the proposition to issue the $35,000 414% high-school- 
building bonds mentioned in V. 84, p. 1067. The vote was 
157 to 7. Maturity $1,000 yearly. Date of sale not yet 
determined. 

Dunkirk, Chautauqua County, N. Y¥.—Bond Sale.—On 
May 18 this city awarded $8,451 40 4% bonds to the Lake 
Shore National Bank of Dunkirk at par and accrued interest. 
Denomination $2,000, except one bond for $451 40. Date 
May 10 1907 Interest annual. Maturity part yearly for 
five years. 


Durham County (P. O. Durham), De- 


N. C.—Bonds 


jeated.—The election held May 7 resulted in the defeat of the 
proposition to wr the $300,000 road-improvement bonds 
mentioned in V. 84, p. 765. 


Eagle River, Wins County, Wis.— Bond Sale.—On May 13 


$24,000 5% 1-12-ye ar (serial) electric-light bonds dated 
May 10 1907 were purchased by E. H. Rollins & Sons of 
Chicago. Interest semi-annually at the First National 
Bank, Chicago. 


East Lake (P. O. Birmingham), Jefferson County, Ala.— 
Bond Ojjering.—Proposals will be reecived until June 20 by 
W. J. Martin, Mayor, for $100,000 5% gold coupon street- 
improvement bonds. Authority, an Act of the Legislature 
approved March 5 1907. Denomination $1,000. Interest 
annually or semi-annually at place to suit purchaser. Ma- 
turity ten years. Bonded debt, at present, $20,000. 

East Liverpool, Columbiana County, Ohio.— Bonds Au- 
thorized.—The City Council on April 9 passed ordinances pro- 
viding for the issuance of the following bonds: 


$862 39 5% coupon Thompson Avenue improvement bond. 
111 94 5% coupon Munroe Street improvement bond. 
72 64 5% coupon Third Street Improvement bond. 


Date, May 1 1907. Interest semi-annually at the 
Treasurer’s office. Maturity May 1 1912. 

Edina School District, Knox County, Mo.—Bonds Not 
Sold.—No award was made on May 15 of the $18,000 4% 
5-20-year (optional) school bonds described in V. 84, p. 1012. 

Elkins, Randolph County, W. Va.—Bond Election.—An 
election will be held June 15 to vote on a proposition to issue 
20-year bonds in the denomination of $1,000, for the purpose 


of building two new school houses. 


City 


Ely School District No. 1 (P. O. Ely), White Pine County, | 


—Proposals will be received until 12 m. 
lerk of the Board of School 


school 


Nev.—Hhond Of fe ren. 
June 3 by Allen C. Bragg, ¢ 
tees, for $35,000 6‘ coupon 
Act of the L approved 
nation $1,000 and $1,250. Interest 
the County 1 r’s office in Ely. 
six months from Dee. 15 1907 to June 15 1912 inclusive and 
$1,250 each six months from Dec. 15 1912 to June 15 1922. 
Bonds are exempt from taxation. Certified check for 10% 
of bid, payable to the Board of School Trustees, is required. 
Total debt this issue. Estimated value $600,000. 

Emporia School District (P. O. Emporia), Lyon County, 
Kan.—ond Ojjering.—Proposals will be received until 8 
3 for $8,000 school-building-completion bonds 
Authority vote of 1,663 to 
Maturity 20 years, subject 
Board of 


bonds. 
March 28 1907. 
June 15 and Dec. 

Maturity 


gisiature 
15 at 


easul 


p. ™m. June 
at not excec ding 5‘ i 
508 cast at election held April 2 ; 
to call after 10 years. M. N. Clark is Clerk of the 
Education. 

Encinal School District, Santa Clara County, Cal.—Bond 
Sale. —On May 20 the $6,000 6% 5-16-year (serial) coupon 
school bonds described in V. 84, p. 1012, were awarded to the 
Bank of San Jose at 114 and accrued interest—a basis of 
about 4.327%. Following are the — 


interest. 


Bank of San Jose, San Jose. $6,840 00; Chas Younger Jr $6,555 00 
First Nat. Bank, Oakland. 6,813 60, First Net, Bank, San Jose. 6 531 95 
R. Staats Co., Pasad. 6,556 00) First Nat. Bank, Barnesv.,O 6,251 00 


Wm 


m. kK. Kelth a1,080 85 


a For $1,000 bonds 


© Essex County (P. O. Salem), Mass.— Note Ojjering.—Pro- 
posals will be received until 11 a.m. June 3 by Moody Kim- 


ball and James C. Poor, County Commissioners, for the dis- 
count of $200,000 notes. Authority, Chapter 466, Acts of 
1903. Date June 1 1907. Maturity Dec. 1 1907. 


Eustis School District (P. O. Eustis), Frontier County, 


Neb.—Bond Ojfering.—Proposals will be received until June 
10 by John Pickering, Moderator, for the $310,000 5% coupon 
school-building bonds voted on March 18. Denomination 
$500. Date April 11907. Interest annually at the County 
‘Treasurer’s office. Maturity $5,000 on April 1 1912 and 
$1,000 yearly on April 1 from 1913 to 1917 inclusive. Cer- 
tified check for 5%, payable to John Pickering, Moderator, 


is required. Bonded debt, this issue. 

Farwell School District (P. O. Farwell), Clare County, 
Mich.—Bond Sale.—This district recently disposed of an 
issue of $8,000 building bonds. 

Fonda Independent School District (P. 0. Fonda), Poca- 


hontas County, Iowa.—ionds Not Sold.—Bond Offering.— 
No satisfactory bids were received on May 27 for the $19,000 


| 
| 





Trus- | 
Authority an | 
Denomi- | 


$1,000 each | 





| securities 


416% 5-10-year (optional) school-building bonds described 
in V. 84, p. 1263. Proposals are again asked for these 
and will be received until 2 p. m. June 5. 

Fort Bend County (P. O. Richmond), Texas.—Bond Elec- 
tion.—An election will be held June 25 to vote on the ques- 
tion of issuing $75,000 court-house, $30,000 Brazos River 
bridge and $5,000 Bernard River bridge bonds. 

Fort Collins, Larimer County, Colo.—Bond Sale.—On May 
20 this city awarded $47,080 5% 10-15-yvear (optional) bonds 
dated May 21 1907 to the Colorado Investment & Realty Co. 
of Colorado Springs at par. Interest semi-annual. 

Fremont, Sandusky County, Ohio.—Bong Sale.—On May 
28 the $1,845 414% sewer-construction bonds described in 
V. 84, p. 1196, were awarded, it is stated, to the Croghan 
Bank & Savings Co. of Fremont for $1,889—the price thus 
being 102.384. 

Gaffney School District No. 10 (P. O. Gaffney), Cherokee 
County, 8. ©.—Bond Sale.—On May 25 the $25,000 5% 20- 
year gold coupon school-building bonds described in V. 84, 
p. 1135, were awarded to E. H. Rollins & Sons of Chicago 
at 103.364 and accrued interest—a basis of about 4.738% 

Galt School District, Man.—Debenture Sale.—On May 15 
the $2,200 5% 20-year debentures described in V. 84, p. 
1012, were awarded to the Canadian Life Assurance Co. of 
Winnipeg at 99 and accrued interest. A bid of 98 was also 
received from Nay, Anderson & Co. of Regina. 

Girard, Trumbull County, Ohio.—Bond Off ring.—Pro- 
“ als will be received until 12 m. June 10 by E. L. Hauser, 

illage Clerk, for the $30,000 444% coupon se wer- -disposal- 
works and bathe Pina dy bonds mentioned in V. 84, p. 1196. 
Authority Sections 2835 and 2837 of the Revised Statutes of 
Ohio. Denomination $500. Date June 10 1907. Interest 
semi-annual at the First National Bank of Girard. Maturity 
yearly on June 10 as follows: $500 from 1908 to 1911 in- 
elusive; $1,000 from 1912 to 1923 inclusive; $1,500 from 1924 
to 1931 inclusive and $2,000 in cach of the years 1932 and 
1933. Certified check on some bank of Trumbull County for 
5% of bonds bid for, payable to the Village Treasurer, is 
required. Accrued interest to be paid by purchaser. 

Girard School District (P. O. Girard), Trumbull County, 
Ohio.—Bond Sale.—We have just been advised that this 
district on March 6 awarded an issue of $2,500 5% 30-year 
school-building bonds to the Security Savings Bank & Trust 
Co. of Toledo. Denomination $500. Date March 1 1907. 
Interest semi-annual. 

Grand Rapids, Kent County, Mich.—Bond Ojjering.— 
Proposals will be received until 4 p. m., June 20, by John L. 
Boer, City Cle " +" the following bonds, mention of which 
was made in V. 84, p. 1263: 
$15,000 coupon sewer oF oR nes 
wes May 1 from 1908 to 1912 Inclusive. 


255,000 coupon street-improvement bonds. 
May 1 from 1908 to 1912 inclusive. 


Denomination $1,000. Date May 1 1907. Interest semi- 
annually at the City Treasurer’s office. An unconditional 
certified check for 3% of bonds bid for, payable to the City 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. 


Greeley, Weld County, Col. 


bonds. Maturity $3,000 yearly on 


Maturity $51,000 yearly on 


-Bond Sale.—On May 21 the 


$25,000 10-15-year (optional) coupon city-hall bonds de- 
scribed in V. 84, p. 1012, were awarded to J. L. Bush, 
President of the Greeley National Bank, at par and accrued 


ived but we are in- 


bidders failed 


interest for 5s. Other bids were rec: 
formed that they were not considered, as the 
to enclose certified checks. 

Greenfield, Greene County, Ill.—Bonds Voted.—An elec- 
tion held May 23 resulted, by a large majority, in favor of a 
proposition to issue $7,000 conerete-walk-construction bonds. 

Greenville, Hunt County, Texas.—Bond Sale.—This city 
recently awarded the $40,000 444% 1-40-year (serial) sewer- 
system bonds voted on April 30 to H. N. Swain at a price 
above par. Denomination $1,000. Interest semi-annual. 

Gulfport, Harrison County, Miss.—Bond Offering.—Pro- 
me will be received until 8.30 p. m. July 2 by N. D. 

Goodwin,City Clerk for $18,000 school-house bonds : and $4,000 

jail-building 5% coupon bonds. Authority Section 3419 of 
the Mississippi Code of 1906. Denomination $100 or $1,000. 
Interest annual. Maturity July 11927. Certified check for 
10% of bonds bid for, payable to the ‘City of Gulfport,” is 
equired., 

Hagerstown, Washington County, Md.—Bond Sale.—This 
city recently awarded an issue of $5,000 4% drainage bonds 
to local parties at par. Denomination $500. Date May 14 
1907. Interest January and July. Maturity from 1920 to 
1922 inclusive. 

Halifax, Nova Scotia.— Debenture on ring. Pie nosals will 
be received until 12 m. June 25 by W L. Brown, City Treas- 
urer, for the following debentures $75, 000 for pavements, 
$1! 50, 000 for sidewalks, $70,000 for improving fire-depart- 
ment, $135,000 for water- -exte nsion, $50,000 for sewerage, 
$95,588 for schoolhouses, $125,000 for loan to Silliker Car 
Works and $122,500 for street-extension and various pur- 
poses. The securities will be 4% coupon debentures of 
$1,000 each or inscribed stock certificates of multiples of 
$100. Authority Chapters 60 and 65 of the Acts of Nova 
Scotia of 1906 and Chapters 67, 70 and 71 of the Acts of 
1907. Interest semi-annual. Maturity July 1 1940. Ac- 
crued interest to be paid by purchaser. 
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May 18 this city authorized the issuance of the $22,000 Wwater- 
system bonds mentioned in V. 84, p. 1136, by a vote of 
98 to 48. Details of bonds and date of sale not yet decided. 

Hartwell, Hart County, Ga.—Bonds Voted.—At the eclec- 
tion held May 20 this town voted in favor of the proposition 
to issue the $20,000 5% gold school-house bonds mentioned 
in V. 84, p. 1197. Denomination $1,000. Date July 1 
1907. Interest semi-annual. Maturity $1,000 yearly on 
July 1 from 1917 to 1936 inclusive. 

Hastings, Barry County, Mich.—Bonds Not Yet Sold.— 
No sale has yet been made of the $13,000 4% paving bonds 
offered but not sold on April 3. See V. 84, p. 953. 

Hico, Hamilton County, Tex.—Bonds Registered.—The 
State Comptroller on May 21 registered $8,000 5% 15-40- 
year (optional) water-works bonds dated Jan. 1 1907. 

Hillyard School District No. 122, Spokane County, Wash. 
—Bond Sale.—On May 18 $25,000 5% building and funding 
bonds were awarded to E. H. Rollins & Sons of Chicago. 

Hollidaysburg School District (P. O. Hollidaysburg), 
Blair County, Pa.—Bond Ojjering.—Proposals will be re- 
ceived until 7 p. m. June 11 by J. T. Leet, Secretary of School 
District, for $20,000 4% coupon school bonds. Denomina- 
tions $100 and $500. Date July 1 1907. Interest semi- 
annually at the District Treasurer’s office. Maturity July 1 
1927, subject to call _ July 11917. Certified check for 
10%, payable to Dr. J. R. Humes, Treasurer, is required. 


Total debt at prese > $1,000. Assessed valuation, $1,- 
496,384. 

Holly, Oakland County, Mich.—Bonds Voted.—This vil- 
lage recently voted in favor of a proposition to issue $30,000 


water-works bonds. The vote was 327 ‘‘for’ to 10 “‘against.” 

Hopkins County Common School District No. 1, Tex.— 
Bonds ee —The State Comptroller on May 24 regis- 
tered $474 5% school-house bonds of this district. 

Huntingdon, Carroll County, Tenn.—Bonds Voted.—An 
election held May 25 resulted in favor of a proposition to 
issue"$10,000 5° street-graveling bonds. The vote was 130 
“for” to 63 “against.”’ Date of sale not yet determined. 

International Falls School District No. 4 (P. O. Inter- 
national Falls), Itasca County, Minn.—Ponds Voted.—An 
election held May 17 resulted in favor of a proposition to 
issue $15,000 4% school-building bonds. The vote was 21 
“for” to 1 “against.’’ Bonds mature in five, ten and fifteen 
years. We are informed that application has been made to 
the State for this loan. 

Iowa School District, Sonoma County, Cal.—Bond Sale.— 
On May 10 the County Treasurer awarded $2,200 5°% bonds 
of this district to the Santa Rosa National Bank of Santa Rosa 
at 103.238. Following are the bids: 

Santa Rosa Nat. Bk., San Sues { 271 25|Wm. R. Staats Co., Los A.$2,228 00 
American Sav. Bk., Los / 65 00} Union Trust Saving Ss Be ank, 


Merchants’ Tr. Co., Los = ‘ 5| Santa Rosa. 2,226 75 
Margaret M. Gibbons--- 2,2 50 00 Los Angeles Tr. Co., Los A_ 2.225 00 


Ironton, Lawrence Sennen, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. June 25 by F. A. Ross, 
City Auditor, for $16,000 4% coupon refunding bonds. Au- 
thority, Section 1536-283 of the Revised Statutes. De- 
nomination $1,000. Date July 1 1907. Interest semi- 
annually at the National Park Bank of New York City. 
Maturity July 1 1927. Certified check for $100, payable to 
the City Treasurer, is required. Accrued interest to be 
paid by purchaser. 

Jasper County (P. O. Paulding), Miss.—Bond Sale.—We 
have been advised that the $35,000 5% 5-20-yvear (optional) 
coupon court-house and jail bonds offered on May 6 (V. 84, 
p. 953) were awarded to the Wm. R. Compton Bond & 
Mortgage Co. of Macon at a price above par. 

Jefferson, Ashtabula County, Ohio.—Bonds Not Sold.—No 
sale was made on May 27 of the $40,000 4% coupon water- 
works bonds described in V. 84, p. 1136. 

Jefferson City, Cole County, Mo.—Bids Rejected—Bond 
Ojfering.—All bids received on May 22 for $44,000 4°, coupon 
renewal bonds offered on that day were rejected. Proposals 
are again asked for these bonds and will be received this 
time until 6 p.m. June 3. Denomination $500. Date July 
1 1907. Interest semi-annually at the City Treasurer’s 
office. Maturity ten years. Certified check for $250 is 
required. George N. Winston is City Clerk. 

Joplin School District, Jasper County, Mo.—Bond Sale.— 
This district recently awarded the $50,000 4% 10-20-year 
€optional) school-building bonds offered without success on 
April 25 (V. 84, p. 1068) to the First National Bank of Joplin 
at par and accrued interest. Bonds are dated May 1 1907. 

Kanawha, Hancock County, Iowa.—Bond Sale.—We are 
advised that the $5,000 water-works bonds voted on April 25 
(V. 84, p. 1197) have been disposed of. 
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Lee's ‘Summit School District, Jecksen County, a 
Bond Sale.—On May 10 the $20, 000 4% 5-20-year (optional) 
school-building bonds described in V. 84, p. 954, were dis- 
posed of at 102.255—a basis of about 3.506% to the optional 
date and about 3.838% to full maturity. 

Lestershire, Broome County, N. Y.—Bond Sale.—On May 
27 the $8,500 5% 4-20-year (serial) registered or coupon 
water-works extension bonds described in V. 84, p. 1264, 
were disposed of for $8,524.60 (100.289) and accrued interest 
—a basis of about 4.968% 

Lima, Livingston County, N. Y.- ! Sale. —On May 23 
this town awarded an issue of $15,000 regisicred town-house 
building bonds to the Rochester Savings Bank of Rochester 
for $15,010 (100.066) for 444s. This issue ‘s »:thorized by 
Chapter 259, Laws of 1907. Denomination $1,000. Date 
May 1907. Interest Feb. 1 and Avg. 1 at the Bank of 
Lima in New York exchange. Maturity. $1,000 yearly on 
Feb. 1 from 1908 to 1922 inclusive. Total debt, this issue. 
Assessed valuation $1,723,850. 

Lincoln County (Wash.) School District No. 18.—Rond 
Sale.—The County Treasurer on April 20 awarded 
$2,500 3-5-year (optional) refunding bonds of this district 
to Coffman, Dobson & Co. of Chehalis at 100.64 for 5's. 
Denomination $1,000. Date May 11907. Interest annual. 

Little Falls School District (P. O. Little Falls), Morrison 
County, Minn.—Bond Sale.—This district recently awarded 
an issue of $20,000 refunding bonds to the State of Minne- 
sota at par and accrued interest for 4s. Securities are dated 
July 1 1907. Interest annual. Maturity $10,000 in 1917 
and $10,000 in 1922. 

Lockport, Niagara County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 12 m. June 10, by B. M. Hutche- 
son, City Treasurer, for $60,000 49% water-supply bonds. 
Authority, Chapter 99, Laws of 1907. Denomination 
$1,000. Date June 10 1907. Interest June 1 and Dee. 1 
at the City Treasurer’s office. Maturity $2,000 yearly on 
Dee. 1 from 1907 to 1936 inclusive. Certified check for 2% 
of bonds bid for payable to the city is required. Bonds will 
be delivered at the City Treasurer’s office on June 20. 

Lorain, Lorain County, Ohio.—Bonds Authorized.—The 
City Council on May 20 passed an ordinance providing for 
the issuance of $20,000 414% coupon Everett Street im- 
provement assessment bonds. Authority Sections 2705, 
2706 and 2707, Revised Statutes, and Sections 53, 95 and 
97, Municipal Code. Denomination $1,000. Date June 1 
1907. Interest March 15 and Sept. 15 at the Chase National 
Bank in New York City. Maturity $1,000 each six months 
from March 15 1908 to Sept. 15 1917 inclusive. 

Lorain School District (P. O. Lorain), Lorain County, 
Ohio.— ond Sale.—This district recently ‘awarded an issue 
of $17,500 49% 18-year coupon school- -improvement bonds 
to the Sinking Fund Commission of the City of Lorain. 
Denomination $500. Date May 211907. Interest February 
and August at the Chase National Bank of New York City. 
Bonds mature in 1925 and are tax exempt. 

Madison County (P. O. Jackson), Tenn.—Bonds Voted.— 
An election held May 25 resulted in favor of a proposition to 
issue $200,000 good-road bonds. 

Madisonville School District (P. O. Madisonville), Hamil- 
ton County, Ohio.— Bonds Dejeated.—The election held May 
11 resulted in the defeat of the proposition to issue the $100,- 
000 school-building bonds mentioned in V. 84, p. 1069. 

Manor, Westmoreland County, Pa.— Bond Ojfering.—Pro- 
posals will be received until 7 p. m. June 3 by P. M. Cline, 
Secretary of the Borough Council, for the $26,000 5% coupon 
paving and curbing bonds mentioned in V. 84, p. 1069. 
Authority, an Act of the General Assembly, approved April 
20 1874. Denomination $1,000. Date June 3 1907. In- 
terest June 1 and Dec. 1 at the Manor National Bank of 
Manor. Maturity $1,000 yearly on June 3 from 1913 to 
1927 inclusive. the remaining $11,000 bonds being redeem- 
able at the option of the borough between the years 1928 
and 1932. Certified check for $500, payable to the Borough 
Treasurer, is required. Bonds are free from State tax. 

Mansfield, Richland County, Ohio.—Bond Sale.—On May 
25 the twenty issues of 4% and 5% bonds, aggregating 
$59,550, described in V. 84, p. 1069, were awarded to the 
Richland Savings Bank Co. of Mansfield for $59,696 30 
(100.245) and accrued interest. A bid of $59,682 15 was 
also received from the Citizens’ National Bank of Mansfield. 
Bonds are dated June 1 1907. 

Marengo County (P. O. Demopolis), Ala.—Bond Flection. 
—Local papers state that an election will be held Aug. 10 to 
vote on the question of issuing $100,000 50-year bridge and 
road-improvement bonds at not exceeding 5% interest. 

Marshall, Lyon County, Minn.—Bond Election.—Local 
papers state that an election will be held June 11 to vote on 





Kelliher, Beltrami County, Minn.— Bond Sale.—On May 20 | a proposition to issue $30,000 funding and electric-light- 


an issue of $5,000 6% bonds was awarded to W. H. Roberts 
of Bemidji at par. Following are the bids: 

W. H. Roberts, Bemidji.._.... par|Commercial Investment Co., 

S. A. Kean, Chicago. - ...--apar| Duluth . Oa 


a Less $200. h Less cost of printing and legal fees. 

Lawrence, Essex County, Mass.—Bids Rejected.—All bids 
received on May 27 for the $75,000 4% 1-30-year (serial) 
coupon Osgood Street sewer bonds described in V. 84, p. 
1264, were rejected, 








| plant-improvement bonds. 


Martinsburg, Berkeley County, W. Va.—Bonds Voted.— 
An election held May 27 resulted by a large majority in 
favor of a proposition to issue $50,000 school-building and 
improvement bonds. 

edford, Middlesex County, Mass.—Temporary Loan.— 
This city recently negotiated a loan of $25,000 with Blake 
Bros. & Co. of Boston at 4.57% discount. Loan matures 
in nine months 
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Memphis, Shelby County, Tenn.—Bond Sale.—On May 29 
the $551,000 444% 30-year coupon Flippen compromise 
refunding bonds described in V. 84, p. 1198, were awarded, 
it is stated, to the Manhattan Savings Bank & Trust Co. of 
Memphis and MacDonald, McCoy & Co. of Chicago at 102.28 


Miamisburg, Montgomery County, Ohio.—Bond Sale.— 
On May 24 the $13,000 4% 1-13-year (serial) coupon Linden 
Avenue sewer-construction bonds described in V. 84, p. 
1198, were awarded to N. J. Catrow of Miamisburg for 
$13,010 (100.076) and accrued interest. This was the only 
offer received. 

Milwaukee, Milwaukee County, Wis.—Bond Sale.— Post- 
poned.—We are informed that the sale of the three issues of 
coupon bonds aggregating $450,000 which was to have 
taken place on May 28 has been postponed until to-day 
(June 1). For description of these securities see V. 84, 
p. 1264. 

Morgan County (P. O. Jacksonville), Ill.—Bond Ojjering. 
—Proposals will be received until 2 p. m. June 8 by James 8. 
Merrill, County Clerk, for $100,000 4% registered court-house 
refunding bonds. Authority, an Act of the General Assem- 
bly approved Feb. 13 1865 and Acts amendatory thereto 
approved April 27 1877 and June 4 1879, and an election 
held April 30 1907. Denomination $1,000. Date June 15 
1907. Interest annually at the State Treasurer’s office in 
Springfield. Maturity $5,000 yearly on June 15 from 1908 
to 1927 inclusive. Certified check for 5% of bid, payable 
to the County Treasurer, is required. The official circular 
states that there is no litigation or controversy pending or 
threatened concerning the validity of these bonds. 


Mount Vernon, Knox County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m., June 24, by Stephen 
J. Dorgan, City Auditor, for the following bonds: 
$3,000 5 % coupon Madison Street sewer bonds mentioned In V. 84, p. 955. 

Authority Section 100, Municipal Code. Denomination $300. 
Maturity $300 yearly on May 1 from 1908 to 1917 Inclusive. 
17,000 5% East High Street (city’s portion) paving bonds. Authority 
Section 100, Municipal Code. Denominations: twenty bonds 
of $500 each and numbered 1, 3, 5, 7, 9, 11, 13, 15, 17, 19, 
21, 23, 25, 27, 29, 31, 33, 35, 37 and 39, and twenty bonds of 
$350 each numbered 2, 4, 6, 8, 10, 12, 14, 16, 18, 20, 22, 24, 
26, 28, 30, 32, 34, 36, 38 and 40. 
1 and 2 aggregating $850 on May 1 1908 and $850 each six 
months from November 1 1908 to May 1 1917 Inclusive. The 
city, however, reserves the right not to issue bonds numbered 1, 
5, 9, 13, 17, 21, 25, 29, 33 and 37 if such Issue shall become 


Maturity bonds numbered 


unnecessary . 

The above bonds are dated May 1907. Interest semi- 
annual. Certified check for 2% of bonds bid for, payable to 
Stephen J. Dorgan, City Auditor, is required. Accrued in- 
terest to be paid by purchaser. 

Nacogdoches, Nacogdoches County, Tex.—Hond Sale.— 
The State School Fund recently purchased, at 103.10 and 
accrued interest, the $50,000 5% 5-40-year (optional) water- 
works bonds registered on April 15 (V. 84, p. 1070). 

Naco School District (P. O. Naco), Cochise County, Ariz. 
—Bonds Voted.—An election held May 18 resulted in a vote 
of 28 to 0 in favor of issuing $5,000 6% 10-year school- 
building and site-purchase bonds. 

Nampa Independent School District No. 37, Canyon 
County, Idaho.—Bond Sale.—On May 18 the $15,000 5% 


10-20-year (optional) gold coupon school-building bonds 
described in V. 84, p. 1014, were awarded to Chas. H. 


Coffin & Co. of Chicago at 101.173 and accrued interest—a 
basis of about 4.851% to the optional date and about 4.908% 
to full maturity. Following are the bids: 
C.H. Coffin & Co., Chic__ $15,176 00|S. A. Kean, Chicago- $15,015 00 
R. Kleybolte & Co, Chic. 15,165 00! FE. H. Rollins & Sons, Den 15,005 00 
Title Guar,.&Tr.Co., Port. 15,037 50|State of Idaho 15,000 00 
Napoleon, Henry County, Ohio.—Bonds Authorized.— 
The Village Council on May 20 passed an ordinance providing 
for the issuance of $1,200 5% coupon Welsted Street sewer- 
construction assessment bonds. Denomination $240. Date 
March 1 1907. Interest semi-annually at the village treasury. 
Maturity $240 yearly on March 1 from 1908 to 1912 inclusive. 
New Castle, Lawrence County, Pa.—Bonds Not Sold.—No 
bids were received onMay 13 for the $35,000 314% 10-20-year 
(optional) coupon sewer bonds described in V. 84, p. 955. 
These bonds, we are informed, will be re-offered as 4s. 
Newport, Newport County, R. I.—7emporary Loan.— 
This city on May 29 negotiated a loan of $90,000 with Blake 
Bros. & Co. of Boston at 4.61% discount. Loan matures 
Sept. 1 1907. 
Norman, Cleveland County, Okla.—Bonds Voted.—Re- 
ports state that this city recently authorized the issuance of 
$27,000 water-works-extension bonds by a large majority. 


Norwood (P. O. Ind. Sta. H, Cincinnati), Ohio.—Bond | 


Election.—Reports state that a proposition to issue $34,000 
bonds will be submitted to a vote on June 4. 

Oak Harbor, Ottawa County, Ohio.—/ond Sale.—This 
village on May 27 awarded an issue of $3,500 5% bonds to 
the First National Bank and the Oak Harbor State Bank, 
both of Oak Harbor, at par, accrued interest and blank 
bonds. Denomination $500. Date May 1 1907. Interest 
semi-annually in March and September. 

Oakland, Alameda County, Cal.—Bond Ofjering.—Pro- 
»0sals will be received until 8 p. m. June 17 (postponed from 
May 20), by Frank R. Thompson, City Clerk, for the $992,- 
000 44% gold coupon public-park bonds voted on Jan. 14. 
Authority, Act of Legislature of Feb. 25 1901 and a vote of 
2,724 to 541 at the election held Jan. 14. Denominations: 
960 bonds of $1,000 each and 40 bonds of $800 each. Date 





January 15 1907. Interest semi-annually at the City 
Treasurer’s office. Maturity $24,800 yearly on Jan. 15 from 
1908 to 1947 inclusive. Certified check (or cash) for 2% 
of the amount bid, payable to the City Council, is required. 
Official circular states that there is no controversy or litiga- 
tion threatened or pending affecting the validity of these 
bonds and that the city has never defaulted on any of its 
bonds or interest. Delivery July 15. Purchaser to pay 
accrued interest. 

Orting, Pierce County, Wash.—Bond Sale.—An issue of 
$4,000 1-4-year (serial) funding bonds offered by this town 
on May 20 was awarded as follows: 


$1,000 bonds to Lillian Taylor of Orting, at par for 5 \s. 
2,000 bonds to Fred. Meuhler of Orting, at par for 5s. 
1,000 bonds to Fr. Rudwick of Orting, at par for 4s. 


Denomination $500. Date June 1 1907. 
annual. 

Ossining, Westchester County, N. Y.—Bonds Authorized. 
—The Governor on May 21 signed an amendment to Chapter 
345 of the Laws of 1892 whereby the village is authorized 
to issue $150,000 10-30-year water bonds. Interest at not 
exceeding 5%, payable semi-annually. 

Oxford, Butler County, Ohio.— Bonds Dejeated.—At the 
election held May 16 the proposition to issue the $50,000 
sewerage bonds mentioned in V. 84, p. 1071, was defeated. 
The vote was 257 “for” to 138 “‘against’’—two-thirds being 
necessary to authorize 

Oyster Bay (P. O. Glen Cove), Nassau County, N. Y.— 
Bond Sale.—On May 27 the $15,000 5% 1-15-year (serial) 
gold coupon town-hall bonds described in V. 84, p. 1198, 
were awarded to O’Conner & Kahler of New York City at 
102.015—a basis of about 4.695%. 

Palestine, Darke County, Ohio.—No Bonds Voted.—We 
are advised that this village on April 2 voted to issue water- 
extension bonds (V. 84, p. 955) is erroneous. 

Pataskala School District (P. O. Pataskala), Licking 
County, Ohio.—Bond Offering.—Proposals will be received 
up to June 8 for $30,000 4% coupon school-building bonds. 
Denomination $1,000. Date June 8 1907. Interest pay- 
able at the District Treasurer’s office. Maturity $1,000 
yearly on May 1 from 1908 to 1937 inclusive. Bonds are 
exempt from taxation. Seymour Smith is Clerk of the Board 
of Education. 

Paulsboro, Gloucester County, N. J.—Bond Election Post- 
poned.—The election which was to be held May 18 to vote 
on the question of issuing the $78,000 water-and-light-plant 
bonds mentioned in V. 84, p. 1138, has been postponed to 
June 11. 

Plymouth Township (P. O. Plymouth), Richland County, 
Ohio.—Bids.—The following bids were received on May 21 
for the $15,000 5% coupon road-improvement bonds award- 
ed, as stated in last weck’s issue, to the Mansfield Savings 
Bank of Mansfield at 105.41 and accrued interest: 


Mansfield Sav. Bk.,Mansf.$15,811 50] Denison & Farnsworth ,Cle_ $15,686 00 
Citizens’ Savings & Trust | Hoehler & Cummings,Tol_ 15,682 50 

Co., Mansfield aie 00| Citizens’ Bank, Shelby... 15,652 00 
Otis & Hough, Cleveland- 50| Emery, Anderson & Co., 
Citizens’ Nat. Bk.,Wooster 77| Cleveland -_. aae% 


Interest semi- 


15,600 00 





Mac Don'd,McCoy &Co.,Cin 50| S. A. Kean, Chicago 15,600 00 
Seasongood & Mayer, Cinc- 749 50| Richland Savings Bank 

Hayden, Miller & Co. ,Clev. 703 50! Co., Mansfield - - 15,575 65 
Security Savings Bank & 5,353 00 


|W. J. Hayes & Sons, Clev_ 1! 
Trust Co., Toledo--- 15,687 50] 

Portage La Prairie, Man.—Debenture Sale.—This city re- 
cently awarded an issue of $83,000 local improvement de- 
bentures to Wood, Gundy & Co. of Toronto at par and 
accrued interest from May 15. 

Portland, Ore.—Bond Election.—On June 3 the electors 
of this city will vote on amendments to the city charter 
providing for the issuance of the following bonds: 
$3,000,000 4°% 25-year bonds “for the construction of an additional pipe 

line or conduit from the head works on the Bull Run River 
to the city of Portland and for the purchase of land for the 
construction of reservoirs and for the purchase of water 
meters and for the installation of a meter system in the 
supply of water.”’ 

1,000,000 4° 25-year bonds for the ‘‘purchase of parks and small parcels 
of ground for neighborhood parks and for the improvement 
thereof; also for the laying out, establishing and Improving 
of o eveyem of boulevards and parkways with bridges over 
gulches.” 

500,000 4% 30-year bonds “for the purchase of lands and docks . . . 
and secondly In the construction and improvement of docks 
by the Executive Board." 

450,000 4°% 30-year bonds ‘‘for construction of a new bridge across the 

= Willamette River at Madison Street.” 

275,000 4°% 25-year bonds ‘‘to purchase, construct and equip an addl- 
tional fire-boat and to lay water mains for protection 
against fire.” 


Portsmouth, Scioto County, Ohio.—Bonds Authorized.— 
On May 1 the City Council passed an ordinance providing for 
the issuance of $10,000 4% coupon Gay street sanitary-sewer- 
extension bonds. Denomination $500. Date Sept. 1 1907. 
Interest semi-annual. Maturity $2,500 yearly on Sept. 1 
from 1911 to 1914 inclusive. 

Prairie School District, Fresno County, Cal.—Bond Elec- 
tion.—An election will be held June 8 to vote on the question 
of issuing $4,500 6% gold school-building bonds. Denomi- 
nation $900. Interest annual. Maturity one bond yearly. 

Prentiss, Jefferson Davis County, Miss.—Bonds Author- 
wzed.—The Board of Mayor and Alderman on May 9 passed 
an ordinance hc gga for the issuance of $15,000 water- 
works-system bonds. 

Randolph, Norfolk County, Mass.— Note Sale.—This town 
on May 18 awarded an issue of $35,000 414% refunding notes 
to Jose, Parker & Co. of Boston for $35,352 50—the price 
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thus being 101.007. Denominations: 10 bonds of $1,500 
each and 20 bonds $1,000 each. Date May 18 1907. In- 
terest semi-annual. Maturity $1,500 yearly on May 18 
from 1908 to 1917 inclusive and $1,000 yearly on May 18 
from 1918 to 1937 inclusive. 


Rathdrum Independent School District No. 2 (P. O. 
Rathdrum), Idaho.—Bond Offering. Te ey will be re- 
ceived until 6 p. m. to-day (June 1) by Frank Wenz, Clerk 
of the Board of Eduéation, for $14,000 5% gold coupon 
school-building bonds. Denomination $1,000. Date July 
11 1907. Interest semi-annually at the Rathdrum State 
Bank of Rathdrum. Maturity $1,000 yearly on July 1 from 
1913 to 1926 inclusive. Bonds are exempt from taxation. 
Bonded debt, including this issue, $17,000. Floating debt, 
none. Assessed valuation 1906, $250,000. 


Red Cloud School District (P. O. Red Cloud), Webster 
County, Neb.—Bond Ojjering.—Proposals will be received 
until 12 m., June 20, by L. H. Fort, Secretary of the Board 
of Education, for the $25,000 414% school-building and 
heating-plant bonds mentioned in V. 84, p. 1071. Author- 
ity, Section 11259 Cobby’s Annotated Statutes of 1903. 
Denomination $500. Date June 1 1907. Interest annually 
at the County Treasurer’s office. Maturity. June 1 1927, 
subject to call after June 11912. Total debt, including this 
issue, $30,000. Assessed valuation 1906, $329,786. Real 

value (estimated), $1,648,930. Certified check for $500, 
payable to the City Treasurer, is required. Official circular 
states that there is no litigation or controversy pending or 
threatened concerning the validity of these bonds, the 
boundaries of the municipality or the titles of the officials 
to their respective offices, and that the principal and interest 
on all previous issues have always been paid promptly. 

Reeves County (P. O. Pecos), Tex.—Bonds Registered.— 
An issue of $15,000 5% 5-20-year (optional) bridge bonds 
dated March 1 1907, was registered on May 22 by the State 
Comptroller. 

Regina School District No. 4 (P. O. Regina), Sask.— De- 
benture Sale-—On May 17 the two issues of 444% deben- 
tures aggregating $90,000 described in V. 84, p. 11 38, were 





awarded to Wood, Gundy & Co. of Toronto. 


Richmond, Va.—Bond Oj/fering.—Proposals will be re- 
ceived until 12 m. June 10 by E. J. Warren, City Auditor, for 
$186,600 4% registered or coupon convertible refunding 
bonds dated July 1 1907. Denomination $1,000 if bonds 
are coupon. Maturity July 11941. Certified check for 2% 
on bids for $100,000 or less and 144% on bids for more than 
$100,000, payable to the City Auditor, is required. 

The official notice of this bond offering will be found among 
the advertisements eleswhere in this Department. 


Rochelle School District (P. O. Rochelle), Ogle County, 
Ill.— Bond Sale.—We have just been advised that this district 
on April 21 awarded an issue of $25,000 414% school bonds 
to the Trowbridge & Niver Co of Chicago at par, accrued 
interest and blank bonds. Securities are dated May 1 1907. 
Maturity part yearly on May 1 from 1917 to 1926 inclusive. 
Denomination $1,000. Interest annual. 


Rockwall County (P. O. Rockwell), Tex.—Bond Regis- 
tered.—The State Comptroller registered $1,999 4% jail 
repair bonds on May 23. 


Rocky Mount, Edgecombe County, No. Car.—Bond Ojfer- 
ing.—Proposals will be received until 3 p. m. June 6 by 
W. L. Thorp, Mayor, for $155,000 5% school- building, 
water, light and street-improvement bonds. Authority, an 
Act of the Legislature of 1907. Interest semi-annually in 
New York. Maturity 40 years. Certified check for $1,000 
is required. Purchaser to furnish blank bonds. Present 
debt, $95,000. Assessed valuation, $3,000,000. 

Rocky Ridge, Ottawa County, Ohio.— Bond Sale.—On 
May 27 the $2,500 5% 1-5-year (serial) coupon street- -im- 
provement bonds feed in V. 84, p. 1071, were awarded 
to the State Bank at par and accrued interest. Purchaser to 
furnish blank bonds. on are the bids: 

State rE a$2,500 00| Hayden, Miller & Co., Cle.. $2,521 00 

—- | Bank of Elmore. conea Gen oe 

a And furnish blank bonds. 

Roff, Ind. Ter.—Bond petite, <stieiinesaa will be re- 
ceived at any time by the City Council and L. R. Boyd, 
Mayor, for the $10,000 5% coupon electric-light bonds voted 
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822,000 


$350,000 


$186,600 


City of Hoboken, N.J.,| City of Minneapolis, | City of Richmond, Va, 
JUDGMENT BONDS BONDS FOUR PER CENT REFUNDING BONDS. 
Sealed bids will be recelved by the Committee MB Bn wo i. of $186,600 of 


Public notice is hereby given, in accordance on Ways and Means of 
with the following resolution of the Council, is : nog 
passed on the eighth day of May, 1907, and duly | the undersigne 


the City Council of the The Committee on vine of the City of 


penn orm gy” EVNESDAY 1 eS Richmond, by virtue of an ordinance of the City 
approved on the tenth day of May, 1907: 1907, AT 2 O'CL A K P. M. 


ioe abe mo Council, approved April 29, 1907, Is instructed 
to advertise and receive bids for the purchase 


‘Resolved that the City Clerk be and he ts any part of $100,000 00 Permanent Improvement of all or any portion of Registered or Coupon 


hereby directed to advertise, according to law, | Fund Bonds, and for the whole or any part of 


for proposals for the purchase of Twenty-two $250,000 00 Permanent 
thousand dollars judgment bonds, the proceeds| Fund Bonds. 

thereof to be used for the payment of such judg- 
ments now standing against the Clty of Hoboken;| per cent per annum, 


said bonds to bear Interest at the rate of four per| dated July 1st, 1907, and payable July 1st, 1937. 


cent per annum, to be registered or coupon bonds, The right to reject any 
and to run twenty years from the date of Issue, A certified check for 
and that the sald sale be advertised by the City par value of the bonds 
Clerk, according to law. 

That sealed proposals for the purchase of bonds | each bid 


v? Convertible Four Per Cent Bonds, having thirty 
Improvement Revolving | tour years to run, dated July 1, 1907, and bear 
ing interest from that date, required to meet the 


Said bonds bear interest at the rate of four (4) above at maturity. 


payable seml-annually, 1 he Coupon Convertible Bonds will be Issued 

in multiples of $1,000. Bids for the above will 

or all bids Is reserved. be received at the office of the City Auditor till 

two (2) per cent of the ~ n 90 

bid for, made to C. S NOON OF JUNE 10, 1907. A certified check 
“nas, | for an amount equal to 2 per cent on bids of 


Hulbert, City Treasurer, must Scceaany $100,000 or less, or 149 per cent on all bids in 


excess of that amount, payable to order of the 


of the City of Hoboken, to be known as “Judg- Mreula ~ > _ 2 
Circular containing full particulars will be Auditor of the City of Richmond, must accom- 


ment Bonds,” in the amount of twenty-two mailed upon application 
thousand dollars ($22,000), to run for a period } PI 
of twenty (20) years from date of Issue, regis- 
tered or coupon, at the option of the bidder, will 


DA pany each bid. 


NC. BROWN, 


City C omptroller. The right to reject any and all bids Is expressly 


reserved. For further information apply to 
Edward J. Warren, Auditor. 





be received at the meeting of the Council to be 
held on 


Bidders state oolece on bonds bearing Interest 
at the rate of four per cent per annum, payable 
semi-annually. 

All proposals must be directed to the o ayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certiiied check for one 
thousand dollars ($1,000). 

The Mayor and ¢ Jouncil of the C ity of Hoboken 
reserves the right to reject any or all bids if 
deemed in the Interest of on City so to do. 

By order of the Comme’ 

JAMES i. LONDRIGAN, 
City Clerk. 


WEDNESDAY EVENING, JUNE 12, 1907, 
8 o'clock. Albert Kleybolte & Co., 


County, 





409 Walnut Street, 
CINOCINNATS, 0. 


Municipal, 


and High-Grade Public Service 
securities 


Correspondence Solicited 


—===—¥xX—¥——=—=—=>= J. B. WOOD, 
Chairman Committee on Finance. 


Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 





State, 





A Financial Courtship ieseereoseerees 


Or a Plea for Conaretien me 
Investments MUNICIPAL 
AND 
(By Prank W. Rollins) 

The above book will be furnished 
without eost on application to 
E. H. ROLLINS & SONS, 21 Milk feels 
St., Beston, 


BONDS Wittoot COUPONS 


with steel-plate borders, or lithograpbed. or part- 
ly printed from type. Ifthe Jatter, then can be 





Certificates engraved (n best manner, or partly 
lithographed and partly printed 


ALBERT B, KING & CO,, 206 Broadway, N.Y. 





F.B. SHERMAN & CO. 


CORPORATION ) 
205 La Salle Street, CHICAGO 


BONDS. os 


LIST ON APPLICATION. 


DELIVERED IN FEW DAYS|§FASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


Office No. 55 WILLIAM STREET 
Cerner Pine “treet. 


Mac Donald,McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 





l BONDS 


MUNICIPAL AND RAILROAD 181 La Salle Street, Chicago. 








NORTHERN AUDIT CO. 


52 Broadway, New Vork 
CHAS. GRISWOLD BOURNE, President 
Telephone 4592 Broad 





. 
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on April 9. Authority, an Act of Congress approved July 1 
1902. Denomination $500. Date, day of sale. Interest 
annually in Roff. Maturity 30 years, subject to call after 
10 years. Certified check (or cash) for $500, payable to 
John G. Jones, City Treasurer, is required. 


Rosthern, Sask.—Debenture Ojfering.—Proposals will be 
received up to July 1 by Geo. Braden, Secretary-Treasurer, 
for two issues of 5% debentures aggregating $18,000. Ma- 
turity part yearly for 20 years. 

Rowland, Robeson County, N. C.—Bond Ojjering.—Pro- 
posals will be received until 12 m. , June 15, by O. P. Chitty, 
Town Treasurer, for $12,500 coupon school- aot bonds 
not exceeding 6% interest. Denomination $1,000 nterest 
January and July at the Bank of Rowland. Maturity thirty 
years. Certified check for 10% of bonds bid for, payable to 
O. P. Chitty, Town Treasurer, is required. Bonds are ex- 
empt from town taxes. Assessed valuation 1906, $330,000. 


Rutherford, Gibson County, Tenn.—Bond O/jering.— 
G. M. Savage, Mayor, is offering at private sale the $15,000 
5% coupon high-school-building bonds voted on April 17. 
Denomination $500. Date July 1 1907. Interest semi- 
annually at the Town Treasurer's office. Maturity July 1 
1947, subject to call after July 1 1912. Bonds are exempt 
from city taxes. ‘This town has no debt at present. Assessed 
valuation 1906, $200,000. Certified check for $500, pay- 
able to the Mayor, is required. 

Saginaw, Lage —Bond Ofjering.—Proposals were asked for 
up to 2 p. m. yesterday (May 31) by Wm. Seyffardt, City 
Comptroller, "fer $24,000 4% sidewalk bonds. Denomina- 
tions: twe nty bonds of $1,000 each and ten bonds of $400 
each. Date June 1 1907. Interest semi-annually at the 
office of the City Treasurer or at the current official bank in 
New York City. Maturity $2,400 yearly on June 1 from 
1908 to 1917 inclusive. Bonds are exempt from all taxation. 
The result of this offering was not known to us at the hour of 
going to press. 

St. Augustine, St. John County, Fla.—Bonds Defeated.— 
An election held May 21 resulted in the defeat of a proposition 
to issue $75,000 sewer bonds. The vote was 67 “for” to 153 
“against.” 





St. Francis Levee District, Arkansas.—Bond ‘et = 
Proposals will be received until 12 m. June 15 by H. D. \Tom- 
linson, Secretary, 162 Randolph Building, Memphis, Tenn. 
for $500, 000bonds. Certified check for 24% of amount bid 
is required. 


St. James, Watonwan County, Minn.—Bond Sale.—On 
May 22 the $6,500 5% 434-year (average) city-hall bonds 
described in V. 84, p. 1071, were awarded to the Union In- 
vestment Co. of Minneapolis for $6,525 (100.384) and ac- 
crued interest—a basis of about 4.905%. Bids were also 
received from U. M. Stoddard & Co. of Minneapolis and 
O’Connor & Kahler of Chicago. 


St. Louis, Mo.—Bond Ojjering.—Attention is called to the 
official advertisement elsewhere in this Department of the 
offering on June 11 of the $2,000,000 3.65% gold coupon 
renewal bonds. For details of these bonds and terms of 
offering see V. 84, p. 1266. 

Santa Barbara "School District (P. O. Santa Barbara), 
Santa Barbara County, Cal.—Bonds Voted.—On May 18 this 
district authorized the issuance of the $20,000 5% 1- he 
(serial) gold school-building bonds mentioned in V. 
p. 1139, by a vote of 207 to 5. Denomination $1,000. 
terest annual. Bonds will be offered about June 15. 

Santa Clara, Santa Olara County, Cal.—Bond Sale.—On 
May 23 the three issues of 446% 1-40-year (serial) gold 
coupon bonds, aggregating $60,000, described in V. 84, p. 
1139, were awarded to E. H. Rollins & Sons of San Fran- 
cisco, at 104.028 and accrued interest—a basis of about 
4.206%. The following bids were received: 


E. H. Rollins, San Fran__$62,416 89| Los Angeles Tr. Co., Los A$61,200 00 
Otis & Hough, Cleveland - =: 175 00| First Nat. Bk., Oakland. - 60,910 50 
N. W. Harris & Co., Los A 61,535 00] Merchants’ Tr. Co., Los A 60,735 00 


Sapulpa, Ind. Ter.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. June 5 by J. A. Fulp, Town Recorder, for 
the following bonds: 
$37,000 sewer bonds. Denomination $1,000. 

12,000 schoolhouse bonds. Denomination $50 

6,000 water-works-extension bonds. | $500. 

Interest (rate not exceeding 5%) semi-annual. Maturity 
twenty years. Certified check for 10% of bonds bid for is 
required. 


Tn 








NEW LOANS. 


NEW LOANS. 





CITY OF ST. LOUIS 


ISSUE OF 


3.65 Per Cent 20-Year Cold Renewal Bonds 


MAYORS’ OFFICE 


8100,000 
Wilson Township, Wilson Co.. 


North Carolina 
GOOD ROADS BONDS 


Sealed bids will be recelved until JUNE 15TH, 
1907, 7 p. m., by the undersigned for the pur- 


’ y. 
Saint Louls, June ist, 1907. | equal to five (5) per cent of the nominal amount | chase of $100,000 5% Good Roads Bonds of Wil- 





By virtue of Ordinance No. 22,865, authorizing 
the Issue, sale and delivery of renewal bonds of 
the City of St. Louls, sealed proposals for the 
purchase of two million dollars ($2,000,000) In 
said bonds, hereinafter described, or any portion 
thereof, will be recelved at the Mayor's office, 
in the City of St. Louls. until 12:00 o’clock noon, 
of the 11TH DAY OF JUNE, 1907, and publicly 
opened by the undersigned at sald place and 


hour 
Said bonds will be dated June 25th, 1907, and 


will each be of the denomination of $1,000 United | 


States Gold Coin, payable twenty (20) years 
after their date, and will bear interest from their 
date at the rate of three 65-100 (3.65) per cent 
per annum. Semi-annual interest coupons, 
payable on the 25th day of June and December, 
respectively, will be attached to each bond, and 
both bonds and coupons will be payable to bearer, 
as he may elect, either at the National Bank ot 
Commerce in New York, in United States Gold 
Coin, or at the National Bank of Scotland, 
Limited, 37 Nicholas Lane, London, England, 
in unds sterling, at the rate of four dollars, 
eighty six cents, six and one-half mills ($4 8665) 
pe ty Sterling. The bonds will contain the 
condition that in payments of principal and in- 
terest the United States Gold Dollar and the 
Pound Sterling will be calculated at the present 
standard weight and fineness. The bonds may 
be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals 
the price offered per bond, the par and premium 
to be stated as one amount 

Peapesss must be accompanied by a deposit 
of cash or certified check 


of the bonds bid for; said deposit to be returned 
if the proposal is not accepted, otherwise to be 
held subject to forfeiture to the City in event of 


| failure on the part of the bidder to comply with 


| his 


ayable to the order | 


of the Comptroller (and subject to his approval), 


his proposal, or in case of compliance, to be re- 
tained as part of the purchase money. A deposit 
| ee required amount to the credit of the City 
Louis, in the National Bank of Commerce, 
in ew York, or in the National Bank of Scotland, 
Limited, London, will be pe er as full com 
ince with the requirements relating to Sepemie. 

o Interest will be allowed on — money 
posited by the successful bidd 

Proposals will be subject to. all the conditions 
and reservations of this advertisement, and must 
refer to same a8 a — of the agreement on 
the part of the bid 

Proposals should be enclosed and addressed 
to the undersigned and endorsed ‘‘Proposal for 
Purchase of St. Louis City Bonds.” 

The undersigned reserve the right to reject 
any or all bids. 

The Bonds will be delivered against payment 
therefor in current funds, at the office of the 
Comptroller in the City of St. Louts, on the 25th 
day of June, 1907, or, if the bidder so elects in 
proposal, at the National Bank of Commerce, 
in New York, on the 25th day of June, 1907. 

The opinion of Messrs. Dillon & Hubbard, 
Attorneys and Counselors at Law, New York 
City, as to the eet of the bonds, will be fur- 
nished the successful bidders by the Cit 

A —- bond can be seen and further infor- 
mation obtained at the office of the Comptroller. 


ROLLA WELLS, Mayor. 
JAMES Y. PLAYER, Comptroller. 








CHICAGO, 
Monadnock Block, 


LONDON, 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAM FRANCISCO, 
787 Market Street. 


ENGLAND, 
18 8t. 8within's Lane, E. C., Cable, “Adorjest.” 


MEW ORLEANS, 
Hibernia Bank Bidg. 











son Liv dzey # Wilson County, North Carolina, 
all bonds to be in one denomination, not exceed- 
ing $1,000 and not less than $100 each, = 
semi-annual interest coupons attached. 
are payable in thirty years from July ist, 
1907. Separate bids must be made on these 
bonds as follows: ist on $25,000; yo << $50,- 
000, and 3rd on $100, aot the total iss 

Bids must be accompanied by certified check 
on some elect an bank ‘tor $2,000. Right re- 
served to reject any and all bids not satisfactory. 

4 Commission ot Wilson Township, 
By J. C. HALES, Sec’y 








R. L. DAY & CO.,, 


BANKERS, 
85 Congress Street, 87 Wall Street, 
BOSTON. NEW YORK. 


New York (Qity Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 


INVESTMENT BONDS 


Liste upen request. 
Denison & Farnsworth, 


BOSTON 
OLEVELAND and PHILADELPHIA. 





UMI 
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Schenectady, Schenectady County, N. ¥Y.—Bond Sale.— 
On May 28 the $30,000 school and $370,000 sewer 414% 20- 
year registered bonds described in V. 84, p. 1015, were 
awarded to A. B. Leach & Co. of New York City at 105.179 


and accrued interest—a basis of about 4.118%. Following 
are the bids: 
$30,000 $370,000 
school bonds. sewer bonds. 
A. B. Leach & Co., New York (for both issues) 105.179 
W.N.Coler & Co., New York..........-...- 104.53 15196-83} 
(h105.53 
N. W. Harris & Co., New York (for both Iss.) 104.004 
Estabrook & Co., New York (for both issues) 43 
Parkinson & Burr, Boston (for both Issues) - . 102.50 
W.J. Hayes & Sons, Cleveland (for both Iss.) 102,40 
John D. Everitt & Co., New York.......... -..-- 103.413 


a For $170,000 sewer bonds. hk For $200,000 sewer bonds. 

As already stated in V. 84, p. 1015, the $30,000 school 
bonds mentioned above are part of an issue of $60,000, of 
which $30,000 maturing $3,000 yearly on June 1 from 1909 
to 1918 inclusive will be taken at par by the water debt sink- 
ing fund as an investment. 

Shelby County (P. O. Memphis), Tenn.—Bond Sale.—On 
May 27 the $500,000 4% 50-year coupon court-house bonds 
described in V. 84, p. 1199, were awarded to the Bank of 
Commerce & Trust Co. of Memphis at 100.125. A bid of 

ar was also received from the Union & Planters’ Bank & 
rust Co. of Memphis. 

Shreveport, Caddo Parish, La.—Bond Ojjering.—Proposals 
will be received until 7 p. m. June 11 by C. G. Rives, City 
Comptroller, for the $75,000 city-hall and the $40,000 park- 
purchase 4% coupon bonds voted on Jan. 15 (V. 84, p. 528). 
Authority Act 281 of the Constitution and Act 145 of the 
Acts of the General Assembly of 1902. Denomination 
$1,000. Date Jan. 1 1907. Interest semi-annually at the 
City Comptroller’s office. Maturity Jan. 1 1947. Bonds 
are exempt from taxation. Certified check for $1,000, pay- 
able to the City Comptroller, is required. 

Simcoe, Ont.— Debentures Not Sold.—No sale was made on 
May 27 of the $70,000 414% water-works debentures de- 
scribed in V. 84, p. 1195. 

Skamania County (Wash.) School District No. 3.—Bond 
Sale. —On May 18 $1,000 5% 3-10-year (optional) high-school 





bonds were awarded to the Board of Finance of the State of 
Washington at par. 

Springfield, Hampden County, Mass.—Bonds Authorized. 
—The City Council on May 27 passed an ordinance providing 
for the issuance of $170,000 4% registered or coupon city-hall 
and site bonds. Denomination $1,000. Interest semi- 
annual. 

ip: ield, Clark County, Ohio.— Bond Sale.—On May 28 
the $3,405 75 Monroe Street. and the $9,481 19 Mulberry 
Street 5% 1-10-year (serial) coupon paving assessment 
bonds described in V. 84, &: 1200, were awarded to the 
American Trust & Savings Co. for $3,455 75 (101.468) and 
$9,681 19 (102.109) respectively. Purchaser to pay ac- 
crued interest. Bids were also received from the Springfield 
Savings Bank of Springfield and the Firemen’s Pension Fund 
Trustees. 

Steelton, Dauphin County, Pa.—Bond Ojfering.—Propos- 
als will be received until 8 P- m. June 5 by John D. Young, 
Secretary of Town Council, for $85,000 444% filter-plant 
bonds. —<. a vote of 1,079 to 495 at election held 
Feb. 19 1907. enomination $100 or multiples thereof. 
Date July 1 1907. Interest semi-annually at the Steelton 
National Bank in Steelton. Maturity July 1 1937. Bonds 
are exempt from taxation. Bids must be made on blank 
forms furnished by the Town Council and accompanied by a 
certified check for 2% of bonds bid for, payable to Leroy H. 
Sutton, Borough Treasurer. Official circular states that 
there is no controversy or litigation pending or threatened 
concerning the validity of these bonds, the corporate existence 
or boundaries of the municipality, or the title of the present 
officers to their respective offices. 

Trenton, Mercer County, N. J.—Bonds Authorized.—This 
city recently authorized the issuance of $75,100 bonds for 
refunding sewer-construction certificates, $3,700 for the 
completion of engine house No. 7 and $3,500 for public 
baths. These securities will bear 4% interest and be either 
coupon or registered in form. Denomination $100 or mul- 
tiples thereof. Interest semi-annual. Maturity 10 years. 

Tucson, Pima County, Ariz.—Bonds Not to Be f Powe at 
Present.—We are informed that no action can be taken 
looking to the issuance of the water-extension, fire-depart- 














NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





825,000 
Bullitt County. Kentucky, 


ROAD BONDS 
Sealed bids will be received up to noon, 
JUNE 25, 1907, at Shepherdsville, Kentucky, 
for the purchase of $25,000 00 of Road bonds of 
Bullitt County, Kentucky, made payable to 
bearer, and drawing Interest at four and one-half 
(4% %) per cent per annum from June 1, 1907, 
payable semi-annually at the Fidelity Trust Com- 
pany of Louisville, Ky., as follows: 
20 $100 bonds payable in five years 
6 $500 bonds payable in five years 
6 3505 bonds payable in seven years 
8 $500 and 1 $1,000 bonds, payable in ten years | dred Dollars. 
6 $1,000 bonds payable in f 
6 $1,000 bonds payable in twenty years 
Any of sald bonds may 
teen (15) years from date of issue at the option | bids will be considered. 
of the county. The right to reject all bids re- 


850,000 


Union'Free School District No. 8, 
TOWN OF CORTLANDT, 


WESTCHESTER OUUNTY, N. Y., 


BONDS 


Fifty thousand Dollars in bonds will be issued 
by Union Free School District No. 8, of the Town 
of Cortlandt, Westchester County, N. Y., on 
Denomination of bond Five hun- 
Payable Two thousand Dollars 
fteen years yearly, beginning January 1, 1908. 

% Bids will be for the lowest rate of Interest at 
redeemed after fif- | which the money will be furnished. No other 


Bids will be opened JUNE 12, 1907, AT 10 


NEW YORK CITY 


4% REGD. GOLD BONDS 


MATURING NOV 1956 


T. W. STEPHENS & CoO., 


2 Wall Street, New York. 


BALTIMORE CHICAG® 
Continental Building. 1st Net. Bank Bldg. 











served, and bonds will not be sold for less than 
face value and accrued interest. 
Information furnished on application. 
J. F, COMBS, 
er 


Blodget, Merritt & Co, 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW VORA. 


STATE CITY & RAILROAD BONDS. 





Established 1886. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
“"ano rownsne BONDS, 
AND TOWNSHIP 


Whiting Papers — 





r 





For Fine Gerrespondence 
and for General Business Uses are 
standard, made in , Bond, 
Linen and Fine Writing . 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Milie: Helyeke, Mass. 


O'CLOCK, at the office of the Board of Educa- 
tion, Peekskill, N. Y. 

For further notice epply, ° A. D. Dunbar, 
Superintendent, Peekskill, N. Y. 








ERVIN & COMPANY, 
BANKERS, 


New York Steck Exchange, 
Members| Pusiadelphia Stock Rxchaage, 


INVESTMENT. 
Drexel Building, 
Philadelphia, 


43 Exchange Place, 
New York 





ENCINEERS. 
EXAMINATIONS 


REPORTS 


BEADLE & MAXWELL 
GAS and ELECTRIC ENGINEERS 
82 Beaver Street NEW YURK 


ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGINEER 
Water Supply, Sewerage Systems, Power Plants 


Kxaminatiens are Reperts on Uatin- 
American Industrial Projects a Specia Ity 


1 BROADWAY NEW YORK 




















Harris Trust & Savines Bank 


(ORGANIZED a8 N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 








- facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 








MARQUETTE BUILDING, 





- CHICAGO 
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ment-improvement and city-hall bonds voted in March | 
(V. 84, p. 768) until the special election is ratified by an Act 
of Congre ss. 

Utica, Oneida County, N. Y.—Bond Ofjering.—The follow- 
ing bonds will be offered at public auction at 12 m. June 4 


at the office of John A. Cantwell, City Clerk: 
$50,000 4° bonds for the purpose of c hanging ‘the channel of the Mohawk 


River. Authority. Chanter 93, Laws of 1891, as amended by 
Chapter 131, Laws of 1907. Denomination $5,000. Maturity 
$5,000 yearly on May 1 from 1927 to 1936 inclusive. Certified 


check for 2% 


cessful bidder. 

25,000 4% storm-water-drainage-system -construction bonds. 
Chapter 188, Laws of 1906. Denomination $2,500. ——— 
$2,500 yearly on May 1 from 1917 to 19 26 Inclusive. Certi 
check for 1% of bonds bid for must be deposited by the a 

a cessful bidder. a ss 

The above bonds are dated May 1 1907. Interest semi- 
annual. Certified checks to be drawn on a national bank 
or a New York State bank or trust company and made pay- 
able to the City Treasurer. 


Valley City School District (P. O. Valley City), Barnes 
County, No. Dak.—Bond Sale.—We are advised that the 
$18,000 4% school-building bonds recently voted (V. 84, 
p. 1073) have been purchased by the State. 

Victoria, B. C.—Debenture Ojjering.—Proposals will be 
received until 4 p. m. June 10 by Wellington G. Dowler for 


the following debentures 
$36,500 4% school-loan debentures. Denomination $1,000, 
bond for $500. Date April 91907. Maturity April 9 


of bonds bid for must be deposited by the suc- 
Authority, 


except one 
9 1932. 


8.000 4% water-works-loan debentures. -*: caccaaaaaes $1,000. Date 
May 6 1907. Maturity May 6 19 
Interest semi-annually at the Bank of British North 


America in either Victoria, Montreal, London or New York 
City. Purchaser to pay accrued interest. 

Vidalia, Toombs County, Ga.—Bonds Not Sold.—Up to 
May 24 no sale had yet been made of the $23,000 5% 30-year 
oupon light-and-water bonds described in V. 84, p. 957. 

Virginia Beech, Princess Anne County, Va.— Bond Sale.— 
m May 27 the $20,000 6% 30-year coupon sewerage and 
iter-improvem¢ nt bonds offered on May 25 (V. 84, p. 1267) 

- awarded to the Bank of Princess Anne of Virginia Beach 

100.25, accrued interest and cost of bonds. 

Warrenton, Warren County, No. Car.—Bond Ojjering.— 
town is offering for sale an issue of $8,000 5% 20-year 


( 


( 
“W 





at 


coupon municipal-building bonds. Interest semi-annual. 


Total debt, this issue. 

Waterford, New London County, Conn.— Bond Offering. — 
Proposals will be received until 10 a. m., June 8, by Albert 
H. Lanphere, Austin J. Perry, James E. Comstock, Town 
Selectmen, for $100,000 4% coupon bonds. Denomination 
$1,000. Interest June 15 and Dec. 15 at the Union Bank of 
New London. Maturity June 15 1937. 

Waycross, Ware County, Ga.— Bonds Dejfeated.—The elec- 
tion held May 25 resulted in the defeat of the proposition to 
issue the $60,000 electric-light-plant-purchase bonds men- 
tioned in V. 84, p. 1141. 

West Baton Rouge Parish Drainage District No. 1, La.— 
Price Paid for Bonds.—We are informed that the price paid 
for the $25,000 5% coupon public-improvement bonds re- 
cently disposed of (V. 84, p. 1268) was par. 

White Cloud, Newaygo County, Mich.—Bond Sale.—On 
May 3 the $8,000 5% village-hall bonds voted on March 11 
(V. 84, p. 1075) were awarded to Otis & Hough of Cleveland 
at 101. Denomination $500. Date July 1 1907. Interest 
semi-annual. Maturity $500 yearly on July 1 from 1912 to 
1927 inclusive. 

Youngstown, Ohio.—Bond Ojfering.—Proposals will be 
received until 2 m. June 24 by Wm. I. Davies, City 
Auditor, for the following bonds: 


$19,000 5% West Federal Street widening bonds. Maturity $3,000 yearly 
on Oct. 1 from 1908 to 1912 inclusive and $4,000 Oct. 1 1913. 

4,500 5% Vagemne Street extension a. Maturity $2,000 on Oct. 1 
08 and $2,500 on Oct. 1 19 

5,340 5% F fth Avenue paving bonds. 


from 1908 to 1912 inclusive 
% Broadway paving bonds. Maturity $716 yearly on Oct. 


from 1908 to 1912 inclusive. 

2,515 5% Seneca Street sewer bonds. 
from 1908 to 1912 Inclusive. 

The above bonds will be dated July 1 1907. Interest 
semi-annually at the City Treasurer’s office. Bids must be 
made for each block of bonds separately and must be accom- 
panied by a certified check for 2% of bonds bid for, drawn 
on a national bank and made payable to Wm. Davies, 
City Auditor. Purchaser must be prepared to take the bonds 
not later than July 1, the money to be delivered at one of 
the banks in Youngstown or at the City Treasurer’s office. 


09. 
Maturity $1,068 yearly on Oct. 1 


3,580 5 1 


Maturity $503 yearly on Oct. 1 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 
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, to 31 


1996 
y. 1908 


Doe 








nber, 
»,457 


1 


98 
AS 


aa 


ertificate 


fuesday 


em 
906 


May! 


veotn of 


Board, 
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VEN. President 
CORNELIUS ELDER 

{eS L. LIVINGSTON 
VYFORD FE. COBB 
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CHARLES E. FAY 


submtt the following statement of tts affairs 
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MISCELLANEOUS. | 
CAsuarcos 9 | 1,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New — 
175 Remsen Street, Brookl, 
198 Montague Street, Brooklyn Santies Dept. 


1907. 


Examines & guarantees Real Estate Titles, 
Leans Money on Bond and Mertgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 

Dees all Trust Company Business. 


FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H, NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB IL. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD 0. STANLEY, Second Vice President. 
Manager Banking Department. 

CLINTON D. BURDICK Third Vice President. 

J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 

PRANK L. SNIPFEN Manager Brooklyn Banking 

partment. 


$3,190,241 67 
582,191 98 


$5,697,108 00 
700 966 67 

,00 

oo 


OOo 4,374,000 00 


1,191,074 && 
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$12.797.823 72 
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Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Bachanges. 


757-759 Broad St. 
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Bod." 


om 
i t ( 
of t 
w 


e Company 
il be 


Secretary. 





Private Wires to 
N.Y. and Philadeiphia, 


foarte) 
' ALMIER 
IsH 
PRAT 
QUINTARD on@en 
ears Bought aad 


| 
| Adantie Ma 


J of All 


JOHN M..GILLESPIE, 


Room No, 518 Atlantie Building, 
49-51 Wall Street, NEW YORK. 


stdent 
Prestdent, 
« Prestdent 


rl View 





XIV. 


annual, 





ring.— 
Albert 
, Town 
ination 
3ank of 


ne elec- 
tion to 
3 men- 


, La.— 
e paid 
ids re- 


e.—On 
reh 11 
veland 
nterest 
912 to 


vill be 
3, City 
) Reret 4 

1 1913. 
1} Oct. 1 
n Oct. 1 
Oct. 1 
| Oct. 1 
iterest 
ust be 
ccom- 
drawn 
davies, 
bonds 


one of 
office. 





NLEY 


lent. 


inking 





JUNE 1 1907.) 


THE CHRONICLE. 








Trust Companies, 





Mercantile Trust Co. 














St. Louis, Mo 
Member St. Louis Clearing House Association 
Capital and Surplus, $9,500,000 
FESTUS J.WADE WM. MAFFITT 
President. ‘Treasurer 
Commenced business Nov. 16, 1899 
RESOURCES 
Nov. 16, 1899 
$1,667,051 19 
Nov. 16, 1900 
$4,429,448 02 
Nov. 16, 1901 
$11,780 418 95 
Nov. 16, 1902 
$21,882,734 64 





| Nov.16, 1903 $21,756,471 73 
| Nov. 16, 1904 $26,508,716 93 
Nov. 16,1905 $27,292,163 57 | 











| Nov. 16, 1906, $27,984,599 63 | 





The Proof of Goed Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 








Capital, - = = = = $2,000,000 
Surplus and Profits — + 900,000 
CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
. UH ident. 
WILLIAM R. DAWES, Cashier. 
MARINES, Cashier. 
WILLIAM WGA , Asst. Cashier. 


MALCOLM MeDOW ELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust onaany. 


CAPITAL and SURPLUS, $10,000,000. 
HARTERED 1836. 
Acts as sanniae Administrator, Trustee, 
Assignec and Receiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 

Safes to Rent in Burglar-Proof Vaults. 


E. B. MORRIS, President. 
? ELY, Ist Vice-President. 
. JACKSON, 2d Vice-President. 
Cc. } RHOADS. 3d Vice-Pres. and Treasurer. 
EDWARD S. PAGE, Secretary. 
MAN AGERS: 
Effingham B. Monts, 
John A. Brown Jr. 
Benjamin W. Richards 
John bB. Garrett, Edward J. Berwlnd 
William H. Jenks, Randal Morgan, 
William H. Gaw, Edw. T. Stotesbury, 
Francis 1. Gowen, Charles E. Ingersoll, 
Geo, H. McFadden, John Story Jenks Jr. 
Henry Tatnall, Henry B. Coxe Jr. 
Issac H. Clothier, E. C. Felton. 
Thos. DeWitt Cuyler, 
N. BE. Cor. Broad and Chestnut Streets, 


___ PHILADELPHIA 
The Trust Company 
of North America 


503-505-507 Chestnut St.. Philadelphia. 
a ee $1,000 000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, ist V ce-Pres, & Treasurer 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Seo. & Asst. Trust Ollicer 
DIRECTORS 

Hlenry G, Brengle, Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 

John Cadwalader, Johu Meliheany 

k. W. Clark Jr Richard Wain Meirs, 
Eckley 8. Coxe Jr. Clement B. Newbold, 
Edwin 8, Dixon, John W. Pepper, 





Hartman Kuhn, 
Senne Speyer 
Augustus D. Juilliard 


bhugene L, bilson Wham F. Read, 
Joseph ©, Fraley Frank Samuel, 
Harry ©, brancis, Adam A. Stull, P 


bdward D. Toland 


Henry L. Gaw, Jr., 
Joseph KR. Watawright, 


Howard 5. Graham 
Samuel FF. Houston William b>. Winsor 
Acts as Executor Trustee Registrar, Ete 
Becomes Surety Complete Set of Safe Deposit 
Vaults tnterest on Deposits 











CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
anking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of we 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, President. 


Charles F. Adams 2d. George E. Keith, 
Oriente H. — Gardiner M. 

Lot Arthur Lyman, 
jonns. Bertier Maxwell N 
Charles E. Cotting. Ro T. Paine 2d 
Livingsto Cushing. Richard S. Russell 

ton Cus! . Ru 
Draper. How Ss 

nee *. Draper. Charlies A. Stone, 
Wilmot R. Evans. Gaien N. Stone 
Fred " guew A. Shaw dr., 
Robert F. Herrick. athaniel Thayer, 
Francis L. H nson, enry O. U , 
Henry J Seward Webb. 


nD. 
Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON MASS 


Transacts a General Trust and 
Banking Business. 

interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor. 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES E. ROGERSON, President. 
JAMES LONGLEY Vice-Prestdent. 
WILLIAM C. WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 

WL. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H. D. HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


“Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, SU. oo a I$s, 500,000. 

FIDUCIARY ' 


A GENERAL FINANCIAL AND 
BUSINESS TRA TRANSACTEL 


DIRECTORS 
John I. Beggs D. R. Francis 
Wilbur F. Boyle August Gehner Henry W. Peters 
James E, Broek S. E. Hoffman H. Clay Pierce | 
Murray Carleton Chas. H. Huttig J. Ramsey Jr 
Charles Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Kotla Wells 
Wm. D. Orthwein } 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D, DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES BE. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
iy NRY C. IBBOTSON, Asst. Secretary 
HUNT TURNER Jr., Asst. Secretary 
Lou Is W. FRICKE, Asst. Secretary 
PRE DERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Aast. Executive Officer 
CHARLES M. POLA, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer } 
WM. McC. MARTIN, Asst. Bond Officer | 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Real Pstate Officer 
c Ww . MORATH, Safe > Deposit Otticer 


WISCONSIN TRUST Co, 


R. J. O’Reilly.MD | 


MILWAUKEE. 
Capita', - - = - = $600,000 
Surplus, - - - = = 100,000 


Transacts a General Trust Co Business 


Buys and Selis 
High Grade Investment Bonds. 


OFFICERS. | 
OLIVER ©. FULLER, Presideo | 
{LVERICK KASTEN, Vice-President 
GARDNER FP SVICKNEY treasurer. 
REA. & i seeretar’ j 
KR. L. SMP, AS Socretary 





OLD COLONY 


TRUST CoO. 


BOSTON, MASS. 
$7 ,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 





Capital and Surplus, 








BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGEJR., - - - ~- Chairman 
Henry 8S. Howe, 
Walter Hunnewell, 











B. P. Cheney. Laurence M. 
T. Jefferson Coolidge, Richard 
Charles EB. Cotting, Robert J ne, 24, 
Philip Dexter, Philip L. Saltonstall,) 
Eben S. Draper, 2 T » 
reder P. Fish, Lactus Tuttle. 

id Foster, Stephen M. Weld, 
George P Gardner, Charies W. Whittier. 
Robert F. Herrick, 











The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS. $2,000,009 
Safe Deposit Vaults 


Interest Allowed on Deposits Subject to Check. 
OFFICERS. 
DAVID R. WHITNEY, President. 


H. DALTON, V’ t. 
. :y CHOATE. Tce Preanant. 
FRA 
R. Hi 
RY N. 
PRED K W. 
THOMAS E. EA 
BOARD 
Witttam 
Walter C. Bayties, 
Charles F ‘ 
; J _ Cooixige, 
Charles H. Dalton, 
‘ Dexter, 
Poilip Dexter, 
Wiltam Farnsworth, 








Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 


Grier Hersh, 


Josiah L. Blackwell 
Eragest Hoen Jr., 


G. Clymer Brooke, 
H. Carroll Brown, George C. kins, 
John W. oe, Joshua Le 
Joseph R. Foar Osear G. Murray. 
B. Howell Griswold Jr., Henry F. Shoemaker, 






James Speyer. 
Dougias M. Wylie. 
OFFICERS 
GRIER HERSH......... . President 
L. S. ZIMMBRMAN_.. 2d Vice-Prest. 
CARROLL VAN NESS...... Treasurer 
JERVIS SPENCER Jr... Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 


A. Barton Hepburn, 
John T. Hill, 





NOW READY. 
FINANCIAL REVIEW 


1907 ISSUE. 

320 Pages. 
A yearly book of statistics covering a 
series of 


ates, range of prices for 


years’ crop figures, money 


securities, &c. 
PRICE, TWO DOLLARS. 


Commercial & Financia! Chronicle, 
7646 Pine Street, New York. 









THE CHRONICLE 








[VoL. LXEXIY, 








trust Companies, 








BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ 1,000,000 Surplus $600,000 
Undivided Profits, $828, 069 


DIRECTORS. 
STEPHEN HEN BAKER, A. BARTON HEPBURN, 
pe A, anhattan Pres. Chase Nat. Bank, N. Y. 


SAMUEL. G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 


EDWIN M. % BULKLEY, 
Sponens Sem & 


EDWARD F. SWINNEY., 
Pres. Ist Nat. B’k, Kansas 
JOHN F. LF OMPSON, 


THOMAS W. LAMONT, 
GILBERT 6 2. HORNE 


emene. McGARRAH 
Pres. Mechanics’ Nat. B’ B’k, N. ¥ 


Co., Bankers, 

x, EDGAR L. MARSTON, Epw and TO TOWNSEND Oat. 
AMES S-CANNON,, , "Bites, Senor Now 
EDMUND C. CONVERSE, aco. w. ¥. FORKING. Ets cu: igs - 

President. iew Yer! 
H. PORT 

HENRY P, DAVISON WILLIAM H, PO! Dai. x, SAMUEL WOOLVERTON, 
WALTER E. FREW, DANIEL G. REID, EDWARD F. C. “YOUNG 


vn Exch. fia,,N.¥,  VicoPres, Liberty Nat.B’k,N.Y. — Pres. ist Nat. Bank. Jersey City 

i as yoy ee Administrater and Guardian; Assignee and Receiver; Registrar, 

Transfer and Fiseal Agent; and as Trustee fer individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


4. F. THOMPSON ‘iad OFFICERS. T. W. LAMONT 


VICE-PRESIDENT 
0, E. POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDENT 
H. W. DO DONOVAN 


SECRETARY 
F. N. B. CLOSE 
ANT TREASURER ASSISTANT TRUST OFFICER 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 











ANNOUNCES 
The opening ON JUNE IST of a new Branch 
Office in the Bishop Building, 
126th St. & 8th Ave. 


| » CAPITAL and°SURPLUS, $6,000,000. 














«| 

















IlinoisTrust&Savings Bank 


Capital and Survlus, - - - $11,800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 








GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 








43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street. 


MONTREAL—Bank of Ottawa Buliding. 





daty > 5 Ww. N.D 


MANHATTAN 
TRUST CO., 


WALL 8T. cor. NASSAU. NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 
OFFICERS: 


JOHN I. WATERBURY, President. 


AMOS TUCK FRENCH, { presidents 
The Manhattan Trust Company receives deposite 

bearing tnterest and subject to cheque, payable 

threugh the New Yerk Clearing Heuse. 











DIRECTORS, 
Francis BR. Appleton. James J. Bill 
Rebert Bacon. John Kean. 
George F. Baker. John J. Mitchell. 
August Belmont. Oliver H, Payne. 
Walter P. Bliss. B, D. Randolph 
H. W. Cannen. Grant B. Schiey. 
RB. J. Cross. 8. L. Schoonmaker. 
Budulph Ellis, John I, Waterbury 
Amos Tuck Freneb RB, T. Wilson. 








THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 








EKugtiueers, 
H. M. Brinckerhoff, 


Formerly Genera) Manag a Electrical 
Engineer the Metropolitan West Side Ele- 
vated RR., Chicag: 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL ST., 





NEW YORK 


Examinations, Design, Construction and 
Operation 


ELECTRICAL rROPERTIES 


Unsatisfactory Overation Investigated. 


H.M. LByllesby &Co, 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY. LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


ow 


Examinations and Reports. 





{| American Trust Building., CHICAGO 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


inves pupstene and Reports on Electric 
atiwe Was, Klectris Light, and 
wer ranémi _ Preperties 
“Ter stitucions 
and yt 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
L Corr 


J. G. WHITE & CO., Limited, 
9 Cleak Lane, Cannen St., E. C. 


A. da, 2 





Canadian Correspondents: 
OANADIAN WHITE CO., Limited, 
Mentreal, 














Principal Philippine Odice, Manila, P. I. 








is 


k. 
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ixrust Goumpaures. 





Bowling Green Trust Co. | 


26 BROADWAY' NEW YORK. 
Capital, $1,000,000 Surplus, $8,000,000 





° President 
rage ay H, TAYLOR, ” ast Vice-President 
GHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 34. Vice-Pres, and Treas, | 

x Secretary 


Anoorporated 1853, 


United States Trust Company of ew York, 


45 and 47 Wall Street. 





CAPITAL, * + . . . * . . e 
‘SURPLUS AND UNDIVIDED PROFITS, ° . 


$2,000.000 
$12,801,046 


D, WILLIS JAMES, Vice-President 
HENRY E. AHERN, Seoretary 





EDWARD W. SHELDON, President 
WILLIAM M, KINGSLEY, Second Vice-Pres. 











Harry Bronner, Edward T. Jeffery, 

Franklin @. Brown, Wades @ Bien, WILFRED J. WORCESTER, Asst. Secretary CHAS, A. EXWARDS, 2d Asst. Secretary 
ee tee Morton F. Plant, 

Edm ; verse, lo > 

Wm. Nelson Cromwell, Frederick B. Schenck, JOHN A. STEWART, Chairman of the Board ef Trustees. 

@renville M. Dodge, Androw Squire, 

A. Goepel, p: & '° 

Edwin Gould, BR. 

Frank J. Gould, John P. Truesdell, 

@eorge J. Gould, E. F. C. Young. 





€ 
TRUST Co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, President, 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING, Sec, and Treas. 
J. McLEAN WALTON, Asst. 
HABRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


Rhode Island Hospital 


Trust 
pr, a 














OA PITA Bec ccccccccccecccccccecs eececece $1,000,000 
SURPLUS EARNINGS., --81,500,000 
ONDIVIDED PROFITS... + 470,000 
DIRECTORS: 
Royal C, Taft, Rowland G. Hasard, 
Robert H. L Goddard, Ne.son W. Aidrioh, 
RB. Matteson, muel 5 Dorrance, 
William D. Ely, Howard O. Starges, 
rt l. Gammell, Stephen O. Metca 
William Binney, iter R, Cplignder, 
William ™ } Gil A. 
Baward D. Pearce, Kd ward Holbroo! 
John Wy Papel Bonjemia Me, Jacko 
L . 
erbert J. W » John R. Fr - 
Jobn C, aw Charies 8, Melien. 
Lyman B, “=a w. 
HERBBART J. Mahe 
ARD & CLARK, Vice-President. 
HORATIO A. ONT, ti ent. 
PRESTON H. GARD Trust Officer. 
CYRUS E. LAP ‘Anst. Beo % _ 
JOHN BE. WIL 


st. 
Y L.8SLAD Asst. 8e0’y. 
WALTER G. BROWN, Asst. Bee’y 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA, CHECAGO, 
nEW ENGLAND OFFICE: 

Eecten 15 State Mt., ROTOR, 
Frick Bids. PITTSBURGH, PA. 
apesee. BELMONT, 


President. 
WILLIAM A. NASH, JOHN J. MITCHELL 
@BORG a. 








vi 
EDWARD T. PERINE, Gen’) Mgr. and Treas, 
mo, Cc. aye ny Rosictans, Tyaseanes. 
Com its an ves Accounts 
fat makes Phys yee Examinations ne 
Reports are Prepared 
of of Merebants, Ba 
and others, in strict 0 ny FA The Faujoua, Committees 


and Installs Money-Saving Systems 0° 
Keepius Aceown 


William D. Marks, Ph. B.C.E, 
Consulting Engineer and Statistician. 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWA‘S8, O1L MOTOR CARS. 


623 Park Row Bidg. New York City. 
Experienced injMunicipal Causes 














Che Crust Company of America 


135 BROADWAY 
CoLeNIAL BRANCH New YORK 


222 BROADWAY 


BRANCH 
36 WALL ST. 














PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD . 

















We refer you to 


Lhe Corporation Trust Oo. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 








“IT MIGHT INTEREST YOU 
to know that the total maintenance expense of parts for our entire plant of 3,000 switches for 
the past eighteen months has been $10 24 " writes Supt. J. A. Duncan of the Sloux City Tele- 
phone Company, Sioux City, lowa. (This company operates our AUTOMATIC TELEPHONE 
SYSTEM.) 

“A LIKE SUM 
would perhaps take care of the repair cost on operators’ chairs in a manual exchange of the 
same size,"" adds Mr. Duncan. (We'll be glad to send you a copy of his letter if you'd like 
to see it.) 

IT OCCURS TO TS 
that the one item of switchboard cords alone for a manual exchange of 3,000 lines would amount 
to at least $150 In eighteen months. That Is fifteen times the cost of all_repair parts on the 
Sioux City automatic exchange. 


THAT Is Os_Ly ONE 
of the many ny economies of the AUTOMATIC SYSTEM. These economies all help to swell 
the profits. And the AUTOMATIC, being the best service, commands the highest rates. 
Low produc tion cost plus high selling price equals big ‘dividends. That is what led to the adoption 
‘of the AUTOMATIC TELEPHONE SYSTEM in the following cltles:— 

















Aberdeen 8. D. » amg Texas. Medford, Wis. Santa Monica, Cal. 
Akron, Ohio Miamisburg Ohio Sask Saak., Can. 
Allentown, Pa. Fail River. “Mass Mt. Olive, Ill Sioux City lowa. 
Auburn, Me. Grand 5 aoa New Bedford, Mass. South , Ind. 
Auburn, N. Y —-. = Oakland, Cal Spokane, Wash. 

ttle Creek Mich avana, Ocean Park Cal. Springfield, Mo. 
Beaver Falls, Pa. Hasteton. Pa. Omaha, Nebr. St. Mary's, Ohio. 
ag aN Wash. Holland, Mich. Pentwater. Mich. Tacoma, Wash. 
Butte, Mon Hopkinsville, Ky. Portland, Me, Toronto, Junction, Can. 
Cadillac, Mich. Jonesboro, Ark. Portiand, Ore. Traverse City, Mich. 

Lake Benton, Minn, Prineeton, N. J. Urbana, Iliinois. 

Chicago, Ill Lewiston, Me. Richmond, Ind Van Wert. Ohio. 
Cleburne, Texas Lincoln, Nebr. Riverside, Walla Walla. Wash 
Columbus, Ga Los Angeles, Cal " Wausau Wis. 
Columbus, Ohio Manchester, Lowa. Rushville, Ind Westerly. R. I 
Dayton, Ohio. Marianao, Cuba San Diego, Cal. Wilmington, Del. 
Denver Colo. Marion, Ind. San Franeisoo, Cal. Woodstock, N. B. Can. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streets CHICAGO U.S.A 
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Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 
EGYPTIAN AND AMERICAN GOTTON OF ALL 


GRADES SUITABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1866, 


soney. Hentz & Co., 
ISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eweoute Orders for Future Delivery 
At the New York, pried and New Orleans 
Cotton Exchauges. Also orders for 


At the New York 0 Uouee Exchange 


Onan Ane, Feousion? 
GRAIN AN R COPTAN-GEED 0! OIL 
Hubbard Bros. & Co., 


ry} 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 
Hoom 52, Cotten Exchange Building, 
NEW YORK, 











LEHMAN, STERN & Co., Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cota, Geoee 
and Produce uce Bachanges, Ni 


Orders executed on the above renting as well in 
New Orlehns, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 
Buyers ae Spot Cotton, Orders = [Contacte Exe- 


ed in the New Oriean 
Liverpool! and Havre Markets. 











WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New Yerk,. 


Orders for future deliv: contracts execnted on 
the New York and Liv erpool Cotton Exchanges. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 

NBW YORK. 








ROBERT MOORE & CoO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURES DELIV 


= IN NEW YORK AND LIVERPOOL EX- 
4 


ANGER. 
COTTON PURCHASED FOR SPINNER® USE. 


SMI’ ITH & HAYNE, 
Frank B. Hayne (in Commendam) 
Cottes Brokers, 
COTTON EXCHANGE BUILDING, 
NEW on LA, 
ORDERS FOR FUT VERY EXECUTED 
LN NBW ORL ais 8 rtt YORK AND 
LIV. REKETS. 
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E-VERSZ & COMPANY 
BANKERS 
220 LA SALLE ST. 37 PINE ST. 
~ CHICAGO NEW YORK: 
RAILROAD BONDS 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1866, | 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, BRookery Bldg., Chicago. 
80 Broadway, New York. 


New York Stock Exchange, 
Members Gaienao a Exchan re. 


Bishop, 








Laimbeer & Co. 


Menibers New York Stock Exchange. 


Mills Building. - '5 Broad St. 
Cotton. 


INMAN & C€O., 


Cotton Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Ballding, 
141 Milk Street, BOSTO 











EW YORK. 
» MASS. 


Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


‘s Court Buildi 
27 withiam ‘ptreet, - NEW YORK 
‘el. No. 1618 Broad. 


Cotton Merchants. 
YORK COTTON EXCHANGE 
wonnen {HEY ORLEANS COTTON TON” EXCHANGE 
NEW YORK COFFEE EX: 
VERPOOL COTTON ASSOCIATION 


Future Dees livery Orders Executed on above Exchanges 
Libera! Advances Made on Cot/on Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders ‘tor i <gurery ay opens in New Orleans 

w Yor iverpool. 


Liberal euanes ones on Cotton consignments. 





Chapman, Selter & Allen, 
COTTON BROKERS, 
Cotten Exchange Bidg., New York. 
Members N.Y. and New Oriean Cotton Kxehanges 


GWATHMEY & CO., 
COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New YORK. 
Wm. P.Quentell. R R. Goats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
S2 Beaver Street, <- <- =< 











Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 


FARWELL 
TRUST COMPANY, 


226 La Salle Sireet, 
CHICAGO. 


"CAPITAL ~ - 


oe 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vive-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JB., Secretary 


$1,500,000 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Higeh-Grade Investments. 


Members of New York and Boston Stock Exchanges 





(Established 1868, | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKEKS, 
30 Beeet ia = * «= New York. 
ow Ye i. Liverpoo! Cotton 

ew York hy! LL ee 











— 





Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Co., 88 
State St., Boston, Mass. 
Liverpool Correspondents, WELD & Co. 
Co ts, ALBRECHT, Wares 








v 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK, 


LIVERPOOL Co: 





PREDEAIO ZEREGA & CO, 
BREMEN CORRESPOND 


M CF ADDEN BROTHERS & CO, 


HAVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 
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COVER SECTION. 


The financial 


ommercial§ ronicle | 


INCLUDING 
Bank and Quotation Section (Monthly) State and City Section mat. anutyf | | 


® Railway and Industrial Section (Quarterly) Street Railway Section (™.3"") 1 


Entered according to Act of Congress in 1907, by Wii11am B, Dana Gomraxy, in Office of Librarian of Congress, Washington, BD. C. if 
A weekly newspaper entered at Post Odice, New Cech anassent case canter Arinanaes SS Same CHANT FERRERS 
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COMPRISING THREE SECTIONS AS FOLLOWS: 





Section L--COVER SECTION. 
Section IL—-CHRONICLE SECTION. 


Section I—BANK AND QUOTATION SECTION. | 
| 
| 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connezn PEARL STREET, WEW YORK. 


ee == So a a == SS eS SSS SSeS ———— ea. SS = 
F = = SS SS SSS SSS SSS SSS SSS SSS 8S = 3 = 








